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Recent 

Corporation 

Financing 


In  connection  with  a 
discussion  oP  public 
preferences  in  th  c  secu  r- 
ity  (aarJtcts  we  have 
prepared  a  chart  show¬ 
ing  the  proportions  op 
corporation  bond  and 
sloch  issues  offered  in 
recent  years. 


Ourtisar£si  affict  send  you  <s 
copy  ujion  requeit 


A.  E.  AMES  &  CO. 

LIMITED 

Btulnets  EstatUMhni  XMt 
Toronta  MONTREAL  N«r  York 
VuKouvtr  Victoria  London,  Eng. 


NICKEL  CAN  EARN 

$2.65  ON  COMMON  '  „  . 

11  CENT  COPPER  I  rrovm 

■ - -  I 

Drop  m  Price  to  Rode  Bottom  /I,  / ret  17.  « 

Figure  Would  Mean  ' 

$14,000,000  Grom  | 

EARN  $36,000,000  NET  ; 

Ccdculadon  Baaed  On  Average! 

Price  of  11  Cents  on  Copper  | 

For  Year,  Deemed  Extremely  | 

Improbable  «'«■  • 

-  Hams. 

with  the  assurance  of  J.  L.  Ag- 

new,  vice-president  of  the<  Interna-  o.  f„i,_  c 

tional  Nickel  Company  of  Canada,  31.  jonu 

Limited,  that  the  proposed  expan-  MONTRE^ 

eion  programme  now  nearing  com¬ 
pletion  at  Prood  and  Copper  Cliff  | 
will  go  into  effect  as  originally 

scheduled.  It  Is  now  possible  to  ob-  -  - 

tain  a  true  perspective  of  the  com- 

pany’s  earnings  for  the  coming  '  . . 

year.  Notwithstanding  the  present  |T|\  s  CPI)  TA  PIf  A11T 
unfavorable  situation  in  the  copper  rKll^rK  1 11  NHIIW 
market,  and  even  anticipating  the  *  *  W  UIIV  f  I 

possibility  of  further  declines  to  a  DIjMCDITC  CD  AM 
rock  bottom  price  of  11c.  a  consei-  |j|*  llPrl  I  ^  rKI||ff| 
vatlve  estimate  for  tbe  current  year  *  * 

Indicates  earnings  equal  to  $2.65  on  Mill  A  AATTI AAIC 

the  common  stock  as  against  $1.47  ITllLL  Al/l/lllUnU 

last  year. 

This  calculation  pro\-ldcs  against  q.  ~  ^  _ _ 

the  eventuality,  considered  extreme-  ***81  fcxpansion  nrograin  Com- 


Province  of  Buenos  .Aires 

External  Sinking  Fund  Gold  Bonds 

Due  August  1, 1961 

Price  95]/^,  jdelding  0.83% 


Harris,  Forbes  &  Company 

Limited  * 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


Lake  Superior  Considering 

Financing  for  Algoma  Mill 


«■*«  «  a  T\f\T*Pt/\miO  Financing  for  the  consirurtiou  of  will  in  all  probability  be  speeded  up. 
IVIII  I  Alllll  I IIINN' ^  RtnictiiEel  mill  lu  Other  possible  projects,  in  line 

Al/I/lUviTlJ  Sault  file.  Mario  'by  gio  Algoma  with  the  expansion  nrograon  over  a 


WILL  BE  BIG  PLANT 


ly  unlikely,  that  the  price  of  copper 
will  average  11c  for  the  entire  year. 
For  the  first  three  months  a  price 
f  of  18c  prevailed,  April  averaged  14c. 
while  at  the  present  .time  market 
quotations  are  set  at  12l^c.  As  re¬ 


plete  With  Operation  of 
Rcfttigouche  Mill 


Sault  fit.o.  Mario  'by  gio  Algoma  1  with  the  expansion  program  over  a 
Steel  Corporation.  Is  noiy  under  con-  period  of  time,  include  the  con¬ 
sideration  by  directors  of  (be  Lake  struction  of  a  new  sheet  mill  capa- 
Superlor  Corporation,  the  parent  or-  hie  of  handling  40,000  to  60.000  tons 
ganization.  of  product  and  diversified  for 


HEALTHY  DEMAND 


• -  -  ■  . ty  uniiKciy,  max  me  price  or  copper  pieie  wiin  L/peranon  or  ganization.  of  product  and  diversified  for 

PADIV  f  AMD!  I7TIAM  average  llc  for  the  entire  year.  Rcstigouche  Mill  'Cbo  fact  that  Canadian  railways  stamping  roofing,  and  a  comhlna- 

IjnltLiE  LtJllll  IjIj I lUnl  three  months  a  price  -  are  considering  the  use  of  heavier  tion  skelp  and  strip  mill. 

w*is.  -of  ISc  pr^ailed,  April  averaged  14c.  HEALTHY  DEMAND  rails,  a  procedure  followed  with  eufficlent  business  is  on  hand  to 

DTA  ADMCMT*  the  present  .time  market  -  success  on  transportation  lines  in  keep  the  rail  niJU  operating  at  sln- 

Dll]  1/Ei  f  LLUT IflJjIl  1  set  at  12’,^c.  As  re-  Marked  by  the  bringing  into  oper-  the  United  States,  Is  Influencing  the  file  turn  until  the  end  of  .Tune.  The 

^  wmm  mm  gards  future  quotations.  Well  Inform-  ation  of  the  new  bleached  sulphite  directors  in  their  present  action.  |  merchant  mills,  which  now  have 

Ilk  K  ■  kl  k I'TDIP  reliable  sources  state  that  Kestlgnuche  Co..  Ltd.,  a  Heretofore  100  pound  track  was  1  double  ca.paclty,  are  working  on  a 

Vr  Da  Va  uLLivIAIL  figure  of  11  cents  on  whicn  subsidiary  of  Fraser  Companies,  considered  sufficient  for  Canadian  1 21  hour  shift-  This  activity  is  off- 

_  ^he  above  calculation  is  based  would  Ljujjted.  at  Athol  about  two  miles  demand,  hut  the  tendency  towards  a.  setting  In  part  the  Blackening  at  the 

Fimak  T„nn*l  length  of  ghove  the  town  of’camphellton.  N.B..  heavier  type  up  to  130  round  rails  rail  mill.  Additional  work  Is  expect- 

ruusn  ^  lunnei  oetween  onage  time,  indications  being  that  the  er-  expansion  programme  of  Fraser  structural  steel  up  to  24  Inch  ed  from  the  proposed  construction 
River  and  Seton  Lake  fects  of  an  increased  demand  for  the  Companies  Limited  comes  to  an  beam  necessitates  the  construction  of  240  miles  of  100  pound  tracJi  in 

Within  2  Months  metal  would  soon  make  them-  Together  with  previous  units  ♦be  newunit  to  meet  future  de-  western  Canada 'and  160  miles  of 

selves  felt  in  a  stiffening  of  the  mar-  iMadawasVa  sulphite  bend.  luands.  In  the  past,  the  Algoma  lOO  pound  track  In  the  easleam  dlvl- 

weii  1  *>1-  Bf  AWfv  l^^*-  Thus  the  average  price  for  the  .nravinp  and  catalniriie  Tianer  min  steel  Corporation  has  been  favored  sion  of  the  Canadian  Pacific  lines. 

,  WILL  BE  BIG  PLANT  year  win  he  almost  surely  in  excess  This  ^lant  properly  balances  the  substantial  orders  from  tlin  Protection  afforded  by  the  new 

-  of  that  taken  as  the  basis  for  cal-  romnanv'u  maTiiifachirinB^  canaritv  railways  in  the  Dominion,  and  to  budget  la  another  factor  that  makes 

raneoiiTer  Bnreaa  The  FleancUi  Time*  culatlon  in  the  estimate.  a-j  i,.  bpupfito  shnnld  he  reflected  ass'iro  a  continuation  Of  this  main  it  imperative  for  the  company  to 

Ih^BrnerTrlr  n  f  \Tr,.lra  of  b'e  S."  «  “"■"<>  I"-*”  (Contio'.od  o„  Paso  3., 

?o'o.n'i,s,d'='rvfb.  ijjo'rp™!  sVo/s,;  .  . - i - ^ — 


L  ‘  %  d  I'  a  V  ..Itoscp.x  pro-  content  tons.  '  or  280.S0O.0O0 

eets  of  Its  kind  so  far  attempted  in  a*  1,., 

hhi=  nr  ,h,,  pounds.  At  the  rcduccd  pflce  of  1 1 c. 


toiiiprny  hopes  to  have  bored  Jbe  fact  that  benefits  from  the  wide 

hrough  two  and  a,  half  miles  of  ,  a?,,rof™tVe  expan.sion  will  have  acrnied 

nountaln  -to  provide  a  timnel  ihe-  current  years  ^oss  rahto  of  the  throughout  the  whole  period  indi- 
ween  Bridge  River  and  Seton  Lake.  ^  healthy  Improvement  over 

’aciflc  engineers  eommeneed  the  profits  after  results  In  1029. 

ob  in  1927.  depletion,  depreciation  and  preferred  Fraser  Companies,  T,imlted.  have 

The  tunnel  will  carry  water  from  ^  decided  advantage  over  other  Can- 

he  power  plant  which  B.  C.  Elec-  $36,000,-  3^,3^  manufacturers 


By  that  time  the 
to  have  bored 


company. 

Althotigh  it  is  too  early  as  yet.  to 
make  any  prediction  with  regard  to 
the  fact  that  benefits  from  the  wide 


)b  in  lO*’'  depletion,  depreciation  and  preferred 

The  timnel  will  carry  water  from 


C.P.R.  BECOMING 
LESS  DEPENDENT 
GRAIN  BUSINESS 


he  power  plant  which  B.  C.  Blee- 
rlo  Is  building  on  .the  shores  of  Se¬ 


ed  for.  should  roughly  total  $36,000,- 


Thl.s  figure  Is  adjudged  con-  L^hen  it  comes  io  the  sale  of  their  Steadily  Deriving  Greater  Rev- 


n  Lake.  The  first  unit  of  this  servative  for  it  is  hased  on  statistics  products  across  the  border.  With 
wer  plant,  which  ultimately  will  Prepared  by  officials  of  the  com-  drying,  shipping  and  heating  costs 
onA  of  the  preatrst  on  the  Pacific  (probable  deductlonR  duo  to  do-  eliminated  in  manufacturing  bond, 

last,  will  he  ready  for  operation  (’Hnlng  copper  prices  allowed  tor  in  .^axin^  and  catalogue  paper.s  from 
two  years.  The  plant  will  pro-  ical culatlon).  About  13.700,000  Canadlan-made  sulphite  pulp,  the 
le  an  additional  ,54.000  horsepow-  shares  of  common  stock  are  out-  company's  mill  at  Madawaska,  Me., 
tor  the  B.C.  Electric  system,  feed-  ^•♦^ndin?.  thus  making  approximate-  ^3^  successfully  bid  for  American 


I  (Continued  on  Page  3  ) 

iWHEAT  ACREAGE 
STILL  IN  DOUBT 
WEST.  CANADA 

Conditions  Pre^itious  For  Sow¬ 
ing  and  New  l.And  Being 
Brought  In 


enues  From  Industrial  De-  '  mg  and  New  l<and  Beuig 
vclopmcnt  Along  lines  Brought  In 

SPEaAL  INCOME  GRQWS  SOME  ^WING  LESS 

Tbero  ©xiPts  Rt  fh©  present,  .tunc-  v^'lnnlpps:  Unreaa  The  Flnanetal  Tfi 


nd  surrounding:  communities.  price  or  nicKei,  now  seum?  b.t.  sue.  revenue  in  Itself  is  a  rtabili 

Eventually  the  capacity  of  the  or  precious  metals  is  anticipated  It  Is  nnder.sfood.  of 

Irldge  River  plant  will  be  590.000  during  the  coming  year.  Consider-  ^  ^hls  branch  of  actlvitv 
orsepower.  Cost  of  the  first  unit  Ing  this  ultra  low  estimate  of  cur-  ^  jinirtlme  tor  develonment 


Mil  he  approximately  $13.25(',0O''». 


(Continued  on  Page  13) 


moisture  la  sufficient  tor  the  ger- 


cooaooo 

Additional  Consumers 


-  -  - .  .  -  I,  ,,  I  can  successfully  bid  for  American  ^  There  exists  at  the  present  .tone- 1  winnipe*  unrean  The  FUmnelai  Time. 

\’ancouver.  New  Westminster  available.  No  change  in  the  ^rade.  This  additional  source  of  i  ^"fnnlpeg.  —  With  slight  delays 

surrounding  communities.  price  of  nickel,  now  selling  at  She.  revenue  in  itself  is  a  stabilizing  In-  onimlnga  in  view  of  thp  i  recorded  as  a  result  of  welcome 

.  '  ■  fluenre.  Tt  Is  nnder.sfood.  of  course.  ’l.'f 

thatthls  branch  of  actlvitv  will  take  A*  ! seeding  on  the 

a,  little  time  for  development  of  suf-  f  ^^ompleted  under 

firiont  vninmA  nP  iiinsinoesq  tvia  000.000  out  of  d  total  of  $153,000,000,  ,  favorable  conditions  and  farmens 

fact  remaiiirhowcver  tha"r‘in  in-  ^41  ton  q?r.n 

creasing  the  capacity  of  the  plants  19^ 

■t  much  laneer  outnuf  of  hlErh-crade  $o9.0fitt,000  In  19-i.  the  rains  were  copious.  ,and  nearly 

nJTsC  SThT,  b.o  T,‘ 

P  ‘  K-  with  it©  long:  and  consistent  rer- *  n^oiptur©  is  Fufficient  for  the  ger- 

XTi-aco-  rr,™  nan  loo  T  tmifeit  on,t  maintained  or  increased  dlvl- ;  ujfngfjon  and  earlv  growth. 

Re^tigouch?  Company  Limited  ron^-  ^  ‘"’J  ^  PU* 

trol  fpproximatoly  “yrmlts'  of  aifou^Hra  tempororrJ^^^^^^^^^  appearance  at  ih®  end  of  last 

HniKoo  HmUo  onH  a oo  n,,n„  ^ecouHt  Of  n  tompocary  conflition  in  week  has  already  sent  the  little  yel- 

factiirprs  of  iiimhpr  nrnrfiip^s  With  ■"'est  that  Is  hoiind  to  right  it"  j  lowlsh  shoots  Of  grain  through  the 
facturerb  of  lumber  products.  IVith  course.  It  should  be  not-  1  ,;oii  over  large  areas  The  hone 

tocrea'-^d^”  .InS  fnd  na°Lr°ina"  !  now  Is  that  such  weather  will  con- 

increased  sulphite  and  paper  capa-  lesg  a  grain  road  compared  :  accomnanied  hv  neriodic 

city  at  Edmundsion  and  Madawaska.  with  other  classifications  of  freight,  j  ’(Continue^d'  on  Page  13*^) 

(Continued  on  Page  5)  jp.  year  by  year,  deriving  more  j _ 

revenue  from  industrial  develop-  j  nrinr'  PVn  1  mmiAAT 

TRACTOR  DEMAND  i !  WIDE  EXPANSION 

Iltnvi  vat  l/lilTlPllIl/  by  the  railway  Itself.  |  mi  ■  iTY  nwnnr  n  i  n 


hich  put  In 


increased  sulphite  and  paper  capa¬ 
city  at  Edmundsion  and  Madawaska, 
(Continued  on  Page  5) 


TRACTOR  DEMAND 
HELPS  PLOW  CO. 


The  C.P.R.'s  item  of  special  in¬ 
come  is  worthy  of  special  note,  a-s 
this  income  is  increasing  and  is  j 


NATL.  STEEL  CAR 


EARLY  START  OF 
IMPORTANT  WORK 
TERMINAL  PLANS 

_ _  I 

Coolracts  to  Be  Let  Soon  on 
Firat  Sta^  of  C.  N.  R. 
Project 

$50,000,000  InIo  YEARS  | 

!  Will  Provide  Steady  Vohnne  of  j 
BuaiueM  For  Steel,  Constme- 
j  tioo.  Cement,  and  Bridge 
Companies 

'  Steel,  construction,  cement  and 
I  structural  sted  companies  will  par. 
(icipato  shortly  in  the  first  stage  of 
i  the  comprehensivo  building  pro- 
I  gramme  of  the  Canadian  National 
Railways’  terminals  project  now  un¬ 
der  way.  Work  is  progressing  on  ; 
that  portion  of  the  plans  calling  tor  ■ 
grade  separation  hetrween  Turcot 
and  Point  Rt  Charles,  and  in  this  i 
section  ft  is  estimated  that  there 
will  be  an  expenditure  of  $2,'500,{K'0. 
By  the  end  of  the  year.  proTid»yi  | 

■  there  are  no  unforeseen  delays,  tbe 
proposed  subways  at  the  RC  Reml. , 
Hibernia  and  Charlevoix  streets  will 
have  been  completed  and  other  I 
works  on  foot. 

Tho  coming  season  will  see  im¬ 
portant  progress  made  on  tho  new 
tcnninal  development,  an  enterprise 
which  calls  tor  the  estimated  expen¬ 
diture.  in  the  course  of  ten  years,  of  | 
$50,000,000.  and  will  bring  ahmit  cx- 
tensive  improvements  in  both  pas- j 
senger  and  freight  terminal  facili- 1 
ties  in  the  metjopolls.  The  ira- 1 
mense  amount  of  work  involved  in  i 
the  oonst.ruction  of  a  terminal  such 
as  that  proposed  for  Montreal  may 
be  visualized  when  It  Is  realized  that 
the  plans  call  for  tho  construction  of 
some  80  miles  of  new  track  and  the 
rearrangement  of  another  12  miles; 
tho  excavation  of  some  1,800.000  ru¬ 
bier  yards  of  material,  and  the  de¬ 
molition  and  removal  of  scores  of 
buildings.  In  tho  constnirtlon  of 
the  terminals  It  Is  estimated  there: 
will  he  required  350.000  barrels  of  | 
cement  and  some  .56,000  tons  of  j 
steel,  while  2S5  acre.s  of  land  will  j 
have  been  acquired  for  terminal  | 
purposes,  and  the  amount  of  direct  i 
and  supervisory  labor  will  snproxi.  | 
mate  some  5.000,000  man  days. 

The  calling  of  tenders  for  pnr-  j 
chase  and  removal  of  buildings  on  j 
the  site  of  the  new  central  terminal 
of  the  Civnadla.n  National  Railways, 
together  with  the  announcement  that  | 
demolition  of  buildings  on  tho  ren-  j 
tral  terminal  site  will  begin  on  .lime  i 
IBih,  has  brought  to  attention  the  j 
vast  amount  of  preparatory  work  ' 
necessar.v  In  an  enterprise  which  ; 
will  place  lifontreal  on  a  par  with  j 
other  large  centres  In  the  ma.tter  of . 
modem  railway  terminal  accotnmo-  i 
dation.  Tenders  for  the  purchase  ^ 
and  removal  of  the  first  group  of! 
buildings  closed  on  April  29th,  and  j 
a  start  on  the  work  of  demolition  | 
mifst  he  made  .tune  15t.b.  The  choice  I 
of  this  date  was  necessary  because  | 
of  the  leasing  system  followed  in 
Montreal,  as  leases  on  many  of  the  I 
buildings  did  not  expire  until  .April  j 
30th.  Buildings  to  he  demolished 
first  a.re  in  the  Dorchester,  Mans-  j 
field  and  Rt.  Monique  streets  area. 

Pnoposed  New  Line. 

Concurrent  with  the  work  on 
grade  separation,  men  will  be  pull 
to  work  clearing  the  right-of-way  j 
I  between  Rt.  Antoine  street  .and  the  : 
Ijachtne  Canal,  preparing  the  wavi 
for  the  proposed  new  line  which. will 
link  Victoria  Bridge  with  the  new- 
central  passenger  terminal,  and.  it 
is  anticipated,  excavation  work  will 
be  started  at  the  terminal  site. 

The  viaduct  structure  extending 
(rontinued  on  Page  13) 


SAN  PAULO 

(BR.\ZIL) 

Secared  Sinking  Fond 
7%  Gold  Bonds,  Coffsm 
Realization  Loan  1930, 

Due  October  1,  1940. 

Price  :  96  and  Interest,  { 
to  yield  7.56  per  cent.  j 

N/FLeOD.Y)UNG. 

Weir&Gq 

UMflTD 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  013# 

Toronto  Ctttwi  HaflUlroft 
Loadeo  Vlnaipoc 


This  organiration 
maintains  an  expe¬ 
rienced  staff  of  econo¬ 
mists  and  statisticians 
who  are  constantly  in 
touch  with  events  and 
conditions  affecting  the 
securitirs  of  financial 
institutions. 

We  invite  investment 
dealers,  banks  and  in¬ 
vestors  to  make  full  use 
of  our  facilities  at  any 
time. 

RACKLIFF|8cJfCo, 

L«MrT»0 

1.^7  8T.  JAMR3  ST.,  WB9T 
Phone  LAncMter  3156*7 
MONTRBAla 


^  MEMBERS 

Montraal  Stock  Exchange 
Montreal  Curb  Market 

250  NOTRE  DAME  ST.  WEST 

MONTREAL 

Telephone*  Marquette  to6183 


ir-  I  L  B~^' - B  a  available  for  dividends  now  and  in  |  Increase  of  15  p.c.  in  Business 

i  Cock&hutt  Business  Down*  But  tire  future,  I^ast  y®ar,  special  in-  I  J*  $  F 

Dividend  Will  Be  Well  come  showed  an  increa.se  of  over  indicates  camings 

J  $2,500,000  above  the  previous  year's  Over  $9 

i-overea  *  total,  the  principal  advances  being  I  - - 

..  7  ,1  .  In  revenue  derived  from  interest  on  j  Present  output  of  National  Steel 


Wsifl 


Dividend  Will  Be  Well 

Covered  * 

j  Tight  money  in  the  West  as  a  re- 
I  suit  of  the  wheat  situation  is  hav- 
I  ing  its  'effect  now  on  the  purcha.s- 
!  ing  power  of  the  prairie  farmers 
j  and,  consequently,  on  business  of 
■the  implement  companies.  N'otwith- 
! standing  the  demand  for  tractors  in 
I  Alberta,  Manitoba,  and  Saskatche¬ 
wan  showed  substantial  increases  in 
1 1929,  current  sales  of  tho  Cockshutt 


j  ana,  oonsequenviy,  on  ousiness  oi  t  r%  •  /• 

ithe  implement  companies.  N'otwith-  RecOTa  BuSineSS  TOT 
islanding  the  demand  for  tractors  in  r\  •  CL*  L  'U* 

I  Alberta,  Manitoba,  and  Saskatche-  UClVlC  jhipOUtldlTlg 

I  The  order  for  a  seagoing  tug  from 

1929,  current  sales  of  the  (  ockshutt  the  Canadian  Pacific  .<=tteamships  will 
■  Plow  Company,  it  is  understood,  are  ,3,^, 

I  somewhat  below  anticipated  levels.  g^i 

/sfo.n  building  and  Repairing  Company  at 


come  showed  an  increa.se  of  over  inoitaiea  turnings 

$2,500,000  above  the  previous  year's  Over  $9 

total,  the  principal  advances  being  ;  - - 

In  revenue  derived  from  interest  on  j  Present  output  of  National  Steel 
depo.sit.s  and  interest  and  dividends  '  Car  Corporation,  T,imlted,  for  the 
on  securities  of  other  companies  ;  nine  months’  period  ended  March  31. 
held  by  the  C’.P.R.  j  i.s  e.stimated  at  about  150  per  cent. 

- *• -  I  biclier  than  1h.it  for  tho  entlro  pre- 

n  J  D  •  /*  vioiis  year,  arrording  to  a  state- 

txecora  ousiness  ror  ^ept,  made  by  Robert  .1.  Jlagor, 
Davie  ShiobuildinB  '’Ud  president,  interviewed 

UUVIK  regarding  curnent  operations  of  the 

The  order  for  a  seagoing  tug  from  rompiny.  It  may  be  assumed  that 
the  Canadian  Pacific  .stteamships  will  a,  substantial  inrreaso  in  earnings 
mark  the  fourth  keel  to  be  laid  ^-ni  be  shown  in  the  annual  report 
down  this  year  by  the  Davie  Ship-  for  the  fiscal  year  which  ends  June 


Last  ycaf  4.SO8.8O8  foreign  cars 
'  entered  the  Dominion  for  touring 
purposes.  This  year  the  number 
ehould  be  substantially  greater,  thus 
further  swelling  the  rising  figures  of 
domestic  gasoline  consumption. 

In  the  accruing  benefits  McCoU-Front- 
enac  Oil  Company,  with  its  many  dis¬ 
tributing  stations,  will  largely  share. 


'  Cenvartiblo' 

at  any  time  up 
to  and  loclud* 
ingOctober  l8t 
1934*  oa  basis 
of  10  no  par 
vatuecommoa 
Bharea  for 
each  $900 
bonds  ^ 


j  earnings  of  the  company  for  the  full  r  ^  r»«iix.«rtr  «-ni  ^  ,  xi  u  4_i  oaa  i 

iyear  are  likely  to  amply  cover  divi-  ^  Calculating  probable  profits  on 

dend  requirements  on  the  stock.  Re-  October.  the  same  ratio  basis  as  that  of  the 

I cently  the  Cockshutt  Plow  Company  company  is  a  subsidiary  of  previous  year,  gross  earmngs  should 

acquired  the  distribution  franchise  Steamships  Lines,  and  approximate  $1,500,000.  DeducUug 

of  Allis-Chalmers  tractors  in  the  Indications  are  for  a  record  volume  $300,000  for  write-offs,  there  is  a 

Dominion.  This  additional  source  of  business  for  the  1930  period,  likelihood  of  more  tba.n  $9  being 

of  revenue  is  one  of  the  factors  res-  "ork  as  progressing  on  a  $2,500,-  available  on  the  130,000  shares  out- 

ponsible  for  the  fact  that  declining  ♦'♦'0  far  forry  for  Dominion  govern-  standing. 

nf  rP!».ii,iar  line's  will  not.  have  nient  account.  Completion  of  this  Mr.  Magor  expressed  the  belief; 


'gales  of  regular  lines  will  not  have 


Mr.  Magor  expressed  the  belief; 


such  a  keen  effect  as  -would  other-  order  Is  scheduled  within  18  months,  that  operations  for  the  remaining 


We  Recommend  as  cn  Attractive  Investment 

McCOLL-FRONTENAC  OIL  COMPANY  LIMITED 

6%  ,20  Year  Convertible  Bonds  . 

DUE  1949 

PRICE:  100  and  accrued  interest,  to  yield,  6fo« 

Further  Particulars  on  Request 

NESBITT,  THOMSON  &  COMPANY 

I  LIMITED 

I  335  St,  James  Street  West,  MONTREAL 

I  Quebec  Ottawa  Toronto  Hamilton 

Hjondon,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


wise  have  been  the  care,  quarter  would  measure  up  to  eipec- 

Big  New  BIG  EARNINGS  GAIN  ^  ' 

I  for  Foundation  Co.  gy  SUPERTEST  PETE  fioMn^p  WchI 

The  latest  contract  acquired  by  -  The  policy  of  Massey-Harrls  Com- 1 

the  Foundation  Company  of  Canada,  Net  earnings  of  Supertest  Petro-  pany  lu  extending  “term”  credits  it ; 
Limited,  involves  work  on  the  new  leum  Corporation.  Limited,  tor  the  stated,  gives  the  company  an  op- 1 
Canadian  .National  Railways’  hotel  In  first  quarter  of  1930  are  reported  to  portunity  of  reaping  immediate  ben- 1 
Cliarlottetown,  P.E.I.  This  contract  be  approximately  double  those  (or  from  operation,  and  It  is  ex- 1 

will  add  approximately  $600,000  to  the  same  period  last  year.  peeled  that  the  growing  demand  will  I 


BIG  EARNINGS  GAIN 
BY  SUPERTEST  PETE 


;  will  add  approximately  $600,000  to  Lhe  same  period  last  year.  pecte' 

the  business  already  on  the  books  of  These  Increased  earnings  are  lessen  tho  somewhat  heavy  invent-  j 

the  company.  ,  largely  accounted  for  iiy  (he  fact  u''l'  shown  on  the  books  of  the  com-. 

Volume  of  construction  i.s  picking  that  the  company  has  expanded  con-  lutuv-  j 

up,  and  the  J''oundation  Company,  siderably  during  the  last  year  and  Latest  reports  are  to  tho  effect  i 

expects  to  olitain  a  substantial  sliare  now  has  in  operation  over  five  inin-  Jhat  increa.ses  are  noted  in  export  | 


pected  that  the  growing  demand  will 


I  of  the  available  busines.s.  U])  to  dred  scrrice  stations  in  tho  pro-  il^’uiaud.  This  source  of  business  re- 

*  date  earnings  liave  lieen  mi  a  satis-  vinces  of  Ontario  and  Quebec.  presents  a  substantial  portion  of  the  i 

•factory  level  notwithstanding  the  Earnings  last  year  amounted  to  company’s  revenue.  IV'hilo  accounts; 
'.somewhat  disappointing  business  cx-  $1.25  net  per  share.  It  is  estimated  lecoivable  are  liigh  due  to  the, 

;  perienced  by  ilte  Niilding  trade  for  by  those  close  to  tbe  company  lliat  lengthy  credit  w  hich  is  :i  feature  of  j 

,  tho  first  <iuartcr  of  tho  current  net  earnings  this  year  may  amount  business,  “bad  accounts”  arei 
year.  J  to  as  much  $6.50  to  $7  net.  comparatively  small,  being  figured  | 

at  JO  per  .cent.  i 


Calgary  Power  Company 

Limited 

5%  First  Mortgage  Gold  Bonds 

Maturing  April  1, 1960.  Principal  and  inte rest'payable  in  Canadian, 
United  States  or  Sterling  funds.  Denominations  SLOOO  and  $500. 

The  installed  capacity  of  the  Cdhipan'/s  hydro¬ 
electric  plants  comprises  more  than  98%  of  . the 
developed  waterpower  in  Alberta,  and  us  trans¬ 
mission  system  or  1,695  miles  serves  the  most  thick¬ 
ly  populated  section  of  the  Province. 

We  recommend  these  Bonds  as  an  attra^ve  public 
utility  investment. 

Price:  94  and  interest,  yielding  about  5.40% 

Descriptive  circular  cn%  request 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 


i. 


ij 


BUSINESS  W  AGRICULTURAL 
rr^  INFORMATION 

!  During  tht  growing  aouon  periodic  rcMrts  on  crop  con- 
I  .  ditions  throughout  Canada  are  issued  by  the  Bank  of  Montreal. 

I  i  Month  by  month,  the  Bank  publishes  a  "Business  Sum- 

I  tnary”  covering  business  conditions  in  Canada  and  in  the 

'  I  -  various  countries  where  there  are  offices  of  the  Bank  of 

HecdOtfic,  Montreal. 

Montreal  If  interested,  ask  to  have  your  name'  elaced  on 

■■  1  1  I  our  mailing  list  to  receive  either  or  botn  of  these 

I  I  reports  regularly  without  charge. 


BANK  OF 
MONTREAL 

Established  l8i7 


n,.  Total  AfiMti  in  exceit 
^  of  $960,000,000 


/I 


//M 


Remitting 

Money 

We  sell  drafts,  money  orders 
and  cable  remittances  on  all 
parts  of  the  world — at  low¬ 
est  rates. 

Quick  servdcc  at  all  branches. 

THE 

DOMINION 

BANK 

Eatabllahed  1871 


Branchfn  in  London,  England 
and  Keu!  York 


Electrical  Apparatus 
of  Quality 


Motors 

Control 

Transformers 

Generators 

Oil  Circuit 
Breakers 

Disconnecting 

Switches 

Switchboards 

Electrie 

Locomotives 


Engl  ish'  Electric 
apparatus  is  available 
for  the  efficient  gener- 
ation,  distribution 
and  application  of 
electric  power  to  ,the 
various  branches  of 
Industry. 


ENGLISH  ELECTRIC 

COMPANY  OF  CANADA  LIMITED 

CONTROLLINO 

THE  CANADIAN  CROCKER-WHEELEN  CO.  LIMITED 

MAIN  OFFICE  AND  WORKS:  ST.  CATHARINES,  ONT. 

OCNERAL  SALES  OFFICti 
NORTHERN  ONTARIO  BUILDING 

ll!  rI  aM  TORONTO.  ONT.  I  iJ  Ji) 


101  '5^5' 


BE  PROUD  TO  SERVE:-^ 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898; 

Read  Office:  DistllleriMi 

UontreaL  Qne.  BeiihierTllle.  Que^ 


THE  FINANClAi:  nlMES.  MONTREAL,  MAY  9,  1930 


CID  UCDDCDTUAtT  awessed  upon  these  prlvately.owned  nil  |  DIH  17C  CITV 

MK  lUKDtKl  tlULl  *>•*'*'  W" 

i  REGRETS  BUDGET  ‘  IS  NOT  BOUND  TO 

i  DISCRIMINATIONS  ?-;?■, -rs  r.a‘”S“.r TAKE  OVER  PLANT 

_  remedy  the  condition,  and  ivo  ven-  _ _ 

!  Urges  Equalization  in  Income  ^^s^oVe”  wSn^?he  qucSon^‘'hS  Scotia  Upslatum  RaUfies 

Tax  For  Privately-Owned  receive  the  con.^ideration  it  deserves.  Law  Permitting  Sydney  to 
Utilities.  “^'lay  we,  therefore,  urge  that  the  Distribute  Power 

_ '  matter  l.s  of  sufficient  importance  _ 

ASKS  RECONSIDERA'nON  !  and”'',  "a'ct'rt  COMPANY  CUTS  RATES 

,,  - —  .  i  the  greater  part  of  the  Dominion,!  _  — - — ' 

'Hopes  Elected  Representatives  that  remedial  prosisions  he  made  in  I  But  City  Claims  C.  B.  Electric 
I  Will  Propose  and  '  Support  the  forthcoming  budget  or  such  spe-  Charges  Still  Too  High — Sub- 
A„,endm.n.  1.  B«d,rt  Cor-  ^ pS^rrirp  C  ^r.»“rS  urban  Tram  Routes  May  Be 

recting  Anomaly.  slon  of  Parliament.”  Abandoned 

- -  "We  have  the  honor  to  be,  Sir,  |  - 

Sir  Herbert  S.  Holt,  president  of  your  O'bcdient  .servants,  I  Maritime  Bureau  The  Finnurini  Time» 


BILL  RULES  CITY 
IS  NOT  BOUND  TO 
TAKE  OVER  PLANT 

Nova  Scotia  Legislature  Ratifies 
Law  Permitting  Sydney  to 
Distribute  Power 

COMPANY  CUTS  RATES 


Charges  Still  Too  High — Sub¬ 
urban  Tram  Routes  May  Be 
Abandoned 


Use  Our  Drafts 


B 


when  you  have  occasion  to  remit 
money.  .Issued  in  any  desired 
amount  without  delay  or  forma¬ 
lity  at  any  Branch  of  this  Bank. 

THE BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Maritime  Bureau  The  Finanrial  Time* 

Halifax,  N.S.— The  right  of  the  ! 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Montreal  Light,  Heat  &  Power  Con-  “Southern  Canada  Power  Com-|  Halifax,  N.S. — The  right  of  the 
.xolidalod,  interviewed  about  the  new  Limited.— (Signed)  J.  S.  H.  city  of  Sydney,  N.S..  to  acquire,  in- 


Our  Montreal  Branch 


budget,  states:  — 


Wurtcle,  prc.sidcnt. 

"Quebec  Railway,  T.ight,  Heat  & 


stal  and  operate  an  electric 


‘The  proposed  revisions  are  so!  Power  Company. —  (Signed)  Julian  i  '"■bethcr  or  not  it  takes  over 


numerous,  varied  and  of  such  pos- 1  c.  Smith,  president, 
tible  far-reaching  effect  that  it  isj  "Montreal  I.ight,  Heat  &  Powei 
diificult  to  me  to  give  a  considered  j  Consolidated. —  (Signed)  J.  S.  Norris 
appreciation  of  the  import  of  the  vice-president. 


the  existing  facilitic.s  of  the  Cape 


budget  made  public  without  further 
study. 


"Montreal  I.ight,  Heat  &  I’ower !  jjrpjojj  Electric  Company  already 
msolidated.-Oigned)  J.  S.  Norris,;^  by 

ce-presidcnt.  i  ...  x.,_.u 

North  Shore  Power  Company. —  Legislature.  The  bill  onvhich 


‘The  reductions  announced  should  dent. 


(Signed)  R.  J.  Beaumont,  vice-presi- 1  J®  based  had  been  the  subject 


Locate  Your 
Manufacturing  Plant 


be  welcomed  insofar  as  they  meet 
the  wishes  of  the  individuals  and  in¬ 
dustries  affected  but  It  remains  to 


Electric  Service  Corporatlon.- 
(Signed)  James  Wilson,  trea.siirer. 
Bcauharnois  Electric  Company.- 


bo  seen  just  to  what  extent  trade  (Signed)  W.  A.  Stitt,  secretary, 
land  Industry  will  benefit  or  suffer  Montreal.  11th  April,  19J0. 
i  from  the  sweeping  tariff  revisions  Sir  Herbert  Holt  proceeded: 

I  proposed. 


I  of  three  public  hearings  at  which 
.'various  intere.sts  w-ere  represented.  IpWylm 

Hon.  G.  S.  Harrington,  .Minister  of 
Mines,  in  supporting  the  liill,  said 

;  the  situation  is  an  abnormal  one,  industrial  Detartmeni 

i  asserting  that  in  the  case  of  the 

Cape  Breton  Electric  Company,  the  Southern  Canada  Power 


—where  ■  Inrse  Ihed 
eney  arceasi 


■•rket  la  -wIUilJ 


•u-..  .».in  -r-A  money  spent  had  been  water  over 

the  dam.  The  question,  the  Minis- 


Company,  Limited 


It  Is  to  he  regretted  though,  thatj  It  is  hoped  the  Government  will  re- ,  jg  gball  pay  the  loss  355  St.  James  St. 


—where  labear  rendlllona  are  the  beat  oi 
(he  American  oontlaent. 

-where  Railway  facilities  are  nnexcellei! 
—where  power  Is  ample  and  reliable, 
—where  taxes  arc  low. 


full  in/ormalinn  rriardini  labor  eosts,  silts,  tic, 
tladly  Sint  on  rrjutst. 


:  the  Government  should  not  have  cognize  the  unfairness  of  the  dis-  company  or  the  consumers 

1  recognized  the  representations  made  crimination  operating  asai^nst  the  bavc  been  overpaying  for  twen- 

i  on  behalf  of  the  citizens  of  this  pro-  people  and  industries  of  this  prov-  ^  ^  ' 

i  vinrp  nnrt  flip  rUv  of  Montreal  nar-  Ince,  but  the  citizens  must  now  do'  '' J,  .  ..... 

i  ticiila'rlv  for  an  canalization  in  ap-  their  part  by  protesting  individually  committee  reported  the  hill 

nIicTtlon  of  income-tax  which  thev,  and  collectively  at  every  opportunity  |  **1®  House  with  only  a-  lew 

,  plication  or  income  lax  wn  cn  .  wn-ilri  benefit  of  the  remov-  amendments  and  without 

la.s  customers  of  privately-owned  |  ”  i-ney  wo.i  ri  ncnciu  oi  me  remov-  clause  which  would 

I  utilities,  have  to  pay  in  their  rates,  al  of  the  injiislirc.  „  ,  force  ^0  cUv  Xo  ulc  over  the  en- 

fnr  —IS  and  picctricltv  while  the  The  onlv  hope  now  is  that  the  ® 

I  lor  „as  ana  eiccincuy  m*e  a  .  clpctpd  rmresentafives  of  the  nronlp  ^"'®  of  Ibe  tape  Breton  Llec- 

'  consumers  in  other  parts  of  Canada.,  elected  represcntatitc.i  of  tnc  people  .  g,  recommended  bv 

where  public-ownership  prevails.'  of  the  province  of  Quebec  will  pro-;  gh^en  bv  The  PuWic  Util- 

ai-P  frpp  from  this  tax  in  their  rates i  Pose  and  support  an  amendment  to  ‘  ^  / 

,aic  irec  iiom  mis  lax  in  uieir  laiea  ^  Ki.H-pt  oormofir,-  tuo  't'e.s  Commission  of  Nova  Scotia  to 


In  the  Southern  Canada  Powei 
Industrial  Area 


for  ttrese  services.  presi 

“'Our  compan.v  has  waged  a  very  anomaly, 
vigorous  fight  for  the  removal  of 
I  this  dl.scrimination  against  its  con- 
1  sumer.s  —  having  undertaken  to  |I|IIIV| 
;  p,'is,s  on  to  them,  through  reduced  ' 

'  rates,  any  relief  obtained.  In  this  i^IJX 
j  effort  it  lias  been  supported  by  prac-  LU  1 
I  lirally  all  of  the  electric  companies 
;  of  the  province  and  the  leading  pub-  |||l| 
j  lie  bodies  of  the  city  of  Montreal.  Jj/Il' 
’  tho  province  of  Quebec,  and 
throughout  Canada.  r’^ 

"As  recently  as  April  1 1th  last, 

Montreal  I-iglit.  Heat  &  Power  Con-  Abai 
solidated.  jointly  with  the  principal 
distributing  companies  in  the  pro¬ 
vince,  reiterated  its  petition  to  the  jurw 

Government  for  the  removal  of  the  fNC.W 

'■  income  tax  inequality  burdening  its 


the  present  budget  corrcctins 


MONCTON  UTIUTY 
CUTS  RATES  AND 
DROPS  TRAMWAYS 

City  Council  Gives  Permission  to 
Abandon  Street  Railway 
Service 

NEW  PO^N^  SCHEDULE  i 


which  body  tho  question  had  been 
referred.  The  Commission,  in  re¬ 
plying,  stated  that  it  wa.s  giving  its 
finding  on  the  matter  as  an  opin¬ 
ion.  The  opinion  embodied  the 
idea  that,  in  case  an  agreement  as ! 
to  pi  ice  could  not  be.  obtained,  it  i 
should  be  decided  by  arbitration.  | 
Tho  city  on  its  part  contends  that  ! 
the  company's  plant  is  ob.solete.  the  I 
only  part  they  am  willing  to  take  i 
over  bciing  tho  distribution  sys-  j 
tom.  I 

Hon.  Mr.  Harrington  pointed  out  I 
that  (he  city  could  not  do  much  be-  | 
fore  the  next  session  of  the  House 
and  the  rncasure  could  then  be  fur¬ 
ther  amended,  if  necessary,  and  he  j 
would  undertake  to  give  assurance  i 
that  the  city  would  not  "misbe-  j 
have.”  In  view  of  the  recent  cut  in  i 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WOCHS:  BBA^TCH  OFFICE  AUD  WOBES: 

Larhine  Locks,  P.Q.  Toronto),  Ottawa, 

r.  0.  Address,  Montreal,  P.Q.  'and  AVinnipei?. 

Soles  Offices;  Montreal,  Ottawa,  Toronto,  IVinnipeg,  Beglna, 
Edmonton,  Tancourer. 


[•ustomers.  in  a  letter  addressed  to  Maritime  Bureau  The  FlnnDci,-ii  Timea  recent  cut  in 

I  he  Right  Hon.  Charles  A.  Bunning,  I  Saint  .Tohii,  N.R.  lor  some  time,  .iniioiinced  by  the  Cape  Bre- 

Minisfer  of  Finance.  i  there,  has  been  ,a.  di.spule  lictweon  !  FIcctric  (Jornpany,  the  Minister 

The  letter  which  follows  outlines]  the  city  and  the  Moncton  Tramways  I  pxp,.pssed  the  opinion  lhat  perhap.s 
Ihc  case  fully;  |  Ga.s  and  Electric  t^ompriny  a.s  re-;  the  city  tvonld  not  go  into  the  clec- 


‘■  The  Right  Honorable  Charles  A.  ]  gard.s  rates  and  the  whole  matter  i  trical  biisine.s.s  at  all  but  the  bili 
Dunning.  F  t'.'.  M.P..  Minister  of  Fi- j  had  previously  been  before  the  P.oard  I  c.tvc  them  (ho  power  to  do  so  if 
I  nance  of  tho  Dominion  of  Canada, j  of  Public  LUilitics  Commissioner  of  they  wished. 

1  Ottawa.  Canada.  i  New  Brunswi;k  and  also  involved  a  i?  i  ii  t  r  ♦ 

!  "Sir, - As  wc  understand  you  are  Supremo  Court  decision.  The  com-  IirdiicMon  In  Cost, 

!  in  the  course’  of  making  up  yoiirjpany.  on  its  part,  has  also  been  Just  prior  to  tho  passing  of  the 
!  budget  for  the  current  year  it  "would  I  pressing  fori  pcu-missioii  to  discon- ,  hill,  a  substantial  reduction  In  the 
j  seem  opportune  to  bring  to  your  Bt-jfinue,  it.s  trolley  service  in  Aloncton  I  cost  of  light  and  power  wa.s  an- 
I  tent.ion  The  frequently  exipressed  contending  that  it  i.«  annually  losing  j  noiinced  as  a  result  of  the  appllca- 
J  complaint  of  the  patrons  of  the  money  and  offering  certain  induce- Mion  of  the  company  to  the  Utilities 
I, privately-owned  utilities  in  the  pro-  inonts  to  tho  city.  |  Board.  W.  M.  Bird,  manager  of  the  j 

1  vlnce  of  Quebec  with  respect  to  the  Of  late  date,  the  mailer  has  again  j  company.  stato.s  that  (he  company 
!  discrimination  in  l.hc  appilcailon  of  been  to  the  fore  and  Ihc  present ;  w'ill  conflniie  to  operate  as  long  as  I 
tho  Income  War  Tax  Act,  as  it  now :  situation  is  th.at  permission  has  Vieen  '  it  is  financially  aide  to  do  so  under 
'exists,  whereby  they  are  subjected  granted  the  Company,  by  the  city]  these  rates  but  (hat  it  i.s  possible 
!  to  a,  federal  tax  from  whicii  the  pat-  Council  in  session,  to  file  .-i  schedule  j  the  inler-suburhan  tramwaj's  ser- 
rons  of  municipally-owned  utilities  of  lower  rates  for  e.lectririty  before!  vice  would  have  (o  he  abandoned. 

I  .are  free.  The  undersigned  com-  the  Board  of  Public  Utilities.  This. 'The  saving  to  power  consiimer.s  will 
!  panie.s  have  already  presented  a  in  effect,  is  an  acceptance  of  the  I  he  around  , $100. non  annually,  he  add- 
memorial  to  .vour  Government  under  company's  pie, s'  to  discontinue  itsjnd,  and  he  expressed  the  hope  that 
j  dale  of  January  25.  1928,  and,  in  .od-  tram  service,  this  to  take  place  .sollhis  would  result  in  increased  con-  ' 
dition.  numerous  supporting  resolu-  soon  as  the  council  is  assured  of  an  sumption. 

!  tions  have  been  passed  by  the  lead-  adequate  bus  service  for  the  citizens.  Mayor  McConnell  expressed  .his 
'  ing  public  bodies  and  municipalities  At  the  same  meeting  a  local  bus  pleasure  at  the  reduction  hut  added  ; 

;  of  the  province  of  Quebec;  amongst  company  offered  to  enter  into  an  it  ■wa.s  not  sufficient  as  rales  arc  i 
others  the  following:  a.greement  with  the  city  for  fen  years  still  60  per  cent,  higher  than  ini 

I  "The  Canadian  t.hambcr  of  Com-  for  surh  a  service  at  a  five  cent  rale.  Halifax.  | 

]  merce.  j  ,  .r  a  While  the  action  of  the  council  The  decision  of  ihc  Utilities  I 

I  "The  ^rontrcal  Board  of  Trade.  caused  some  surprise  it  has  been  Board  cuts  the  rates  more  than  50  | 

j  "La  Chanibre  dc  Commerce  du  pointed  otit  lhat  the  rate.s  offered  by  per  cent,  also  in  S.ydnoy  Mines.  In  | 

I  District  dc  Montreal.  the  company  are  the  best  yet  offered  its  findings,  the  Board  criticized  the  I 

I  "1  he  Quebec  Board  of  Trade.  and  acceptance  ■was  considered  ad-  company  for  inefficient  manage- 1 

j  "The  Granby  Board  of  Irade.^  visable.  The  company  is  to  pay  inent.  cxpre.ssin.g  dissatisfaction  I 

I  "Ihc  Canadian  Manufacturers  As-  Jt.ooo  to  the  cit.v.  remove  ail  rails  with  the  management  costs  paid  I 

sociation.  Drummondville  branch.  on  unpaved  streeCs  as  well  as  the  i  Stone  and  M'ebster,  a.  United  States  , 


Dominion  Textile  Co  Limited  I 

- MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  IVliile  anrl  Grey  rotlons.  Prints,  Sheetings, 
Shirtings,  Pillow  I'ottous,  Longeiotbs,  Cambrics,  Ducks, 

Rags,  Twills,  Drills,  Quilts,  Riireaii  Covers,  Towels  untl 
Towelling,  Turns,  Rlankets,  fliigs.  Twines,  Narrow 
Fabrics  and  iiuineroiis  other  lines  used  by  manufacturers 
in  rubber  uud  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER! 


agreement  with  the  city  for  ten  years  I  still  60  per  cent,  higher  than  in 
for  such  a  service  at  a  five  cent  rale.  [  Halifax. 

While  the  action  of  the  council  The  decision  of  Ihc  Utilities 


I  "La  Chanibre  dc  Commerce  dt 
!  District  dc  Montreal. 

:  "The  Quebec  Board  of  Trade, 
j  "The  Granby  Board  of  Trade, 
i  "The  Canadian  Manufacturers’  As 
sociation.  Drummondville  branch. 


“The  Citizens  Research  Institute  ovcrhca.d  wires  on  all  streets  (('hercifii 


of  Canada. 

"Tho  United  Farmers  of  Quebec. 
"The  Council  of  the  City  of  Mont- 


the  trams  operate. 

Beduce  Service  Charge. 

Under  the  proposed  new  rates  for 


Operating  costs,  the  finding 
are  swelled  by  inefficient 


said,  are  swelled  by  it 
equipment. 

Only  subsidies  from  the 


"The  Council  of  the  City  of  Que-  el^ertricity  the  service  charge  will  he  l^^^usiicss  couirsaTeThTsLbiirtan  ' 

o6  Instead  of  40  cents  previously  nusine.  s  couin  suDiirDan 

"The  Council  of  the  City  of  Drum-  by  the  company.  Electricity  gpnprai“man-[ger’  BS^asserts^^S 

mondville.  be  5%  cents  for  the  first  25  fv.  ,•  ' 


;  . .  fr... +»,«  ...o,.*  -r  1,  V,  I  ultimate  abandonment  of  the  lines 

"The  Council  of  the  City  of  Sha-  k.^.h.,  o  cents  for  the  next  .o  k.w.h.  Rvdnev  and  Glace  Bav  Re- 

'  Wini-an  I'alls  and  4  cents  for  all  over  100  k.w.h.  oeewcen  ojoney  ana  c,iace  u.ij  ice- 

uini^an  i  aiis.  .  serve  and  other  points  in  the  Cape 

I  "The  Lnion  of  ^^^lnIcipalitIes  of  nnhieoF  nr  n  niivlii  montino.  t  Breton  coal  and  steel  areas  may 
:  the  province  of  Quebec;  and  some  ^  P»blic  meotine,  at  g^^p^  Revenue  from 

•eighty  more  other  municipalities  ^hich  m„ch  dissatisfaction  was  ex-  £j.gg^  system  for  the  first  tlirce 
throughout  the  province.  pressed  at  the  companj  s  offer  and  ,  ,  jg  ju  poO  less  than 

!  “The  existing  Inequality  has  long  a  resolution  haM  been  Passed  dc-  ggj^g  period  last  vear,  he 

,  been  vigorously  attacked  by  leading  further  reduction  if  pos-  gg^.g  the  reduction  in  rates 

^  newspapers  of  the  province  and  also  siDle.  The  council  s  committee  had  have  a  serious  effect,  inas- 

!  throughout  Canada.  again  met  with  the  tramw'ay  officials  much  as  that  department  had  to  I 

"Without  elaborating  on  the  sub-  a^Jd  the  offer  submitted  was  drafted  carry  the  tram  service. 

ject,  it  is  only  necessary  to  say  that,  ^hich  the  committee  recommended  _ I 

because  municipal-ownership  is  in  i-o  the  council  for  acceptance.  This  I 

vogue  in  some  of  the  provinces  and  offer,  the  committee  pointed  out.  Qrsizili&n  Utilities  I 

I  private-ownership  prevails  In  others,  conditional  on  the  company  __  D  »  i.*  l*.,*  ' 

'  and  particularly  in  Quebec,  consum-  being  allowed  to  discount  the  tram  1 1ft VC  x  OtCDtlSllltlCS 

I  ers  in  this  province  are  compelled  service.  - 

I  to  contribute  large  sums  in  income  The  resolution  of  the  Council  Toronto  Bureau  The  Financial  Time* 
i  tax  which  have  to  be  Included  in  grants  permission  to  the  company  to  Toronto.  —  The  power  units  of  ] 
Mhe  rates  for  service,  whereas  the  file  the  proposed  now  rates  ivith  the]  Brazilian  Traction.  Light  and  Poit'cr  ] 
j  consumers  in  other  provinces  escape  Public  Utilities  Commission  also  i  Company  .sold  more  k.w  .h.  of  elcc- 1 

■  tax-free  under  the  provisions  of  that  the  company  be  allowed  to  dis- j  tricity  in  1928,  than  passengers  car- 

:  section  4  (a)  of  the  Income  War  Tax  continue  Its  bram  service  as  soon  as  ]  ried  on  the  company's  tramways. 
Act.  adequate  bus  service  has  been  j  K.W.H.  sold  totalled  721.436,512,  as 

"There  is  no  desire  on  the  part  of  provided  and  approved  by  the  Coun-  compared  with  626,140,322  passengers 
'  anyone  to  escape  taxation,  provided  cll.  carried  on  the  trams. 

j  it  is  applied  without  discrimination,  - — - i  In  addition  to  electric  light  and 

and  the  suggestions  which  have  'been  MAvi,>rk  Tram  March  ^  i  Power,  Brazilian  sold  96.127.420  cubic 

I  made  are  briefly:  iviexi»  iram  IViarcn  \  [  metres  of  gas  and  operated  approx- 

"(a)  That  the  Income  Tax,  with  UrOSS  £.arningS  Increase  j  i mate ly  90.000  telephones. 

'  respect  to  public  utility  services,  -  Against  4541  miles  Of  tramway 

should  either  be  applied  on  the  The  gross  earniqgs  from  opera-  tracks,  the  company  had  14,283  miles 


CHAIN  LINK 

FENCE 


For  fuctortes,  school*,  court*, 

lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catatogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

H.MViaTON  TORONTO  MONTREAI 


ALGOMA  STEEL  CORPORATION,  Limiti 

SAUI.T  STB.  MARIB,  Canadas 


Have  Potentialities 


General  Sales 
Office: 

MONTREAL; 
720  Canada  Cement 
Building 


Branch  Office! 
TORONTO;  I 
120$  Northern  Onul 
Building  I 


I  made  are  briefly:  ^  p  •  i  '  metres  of  gas  and  operated  approx- 

"(a)  That  the  Income  Tax,  with  UrOSS  E.amingS  Increase  imately  90.000  telephones. 

'  respect  to  public  utility  services,  -  Against  4541  miles  Of  tramway 

should  either  be  applied  on  the  The  gross  earniqgs  from  opera-  tracks,  the  company  had  14,283  miles 
gross  income  of  privately  and  muni-  tions  of  the  Mexico  Light  and  Power  of  transmission  and  distribution 
'  cipally-owned  utilities  alike;  or  and  subsidiaries  during  March  show-  power  and  light  lines.  860  miles  of 
]  (b)  That  the  tax  should  be  re-  ed  an  increase  as  compared  with  gas  mains  and  4,500  miles  of  tele- 

I  mov^  altogether,  in  which  event  the  corresponding  month  of  last  phone  lines. 

I  the  subscribing  conopanies,  repre-  year,  according  to  the  official  fig-  The  above  figures  are  presented  to 


Consolidated  Oka  Sand  &  Gravel  Compai 


UMITED 


The  above  figures  are  presented  to 


the  principal  prlvately-own-  ures  which  have  been  released  by  indicate  that  while 


BRICK 


CK  CORE  C  A  CONCRETE 

MOULDING  oAINLr  ASPHALT  PLAS 


I  ed  distributors  of  gas  and  electric-  the  company.  '  often  is  known  as  Brazilian  Trac- 

I  ity  in  the  Province  of  Quebec  hereby  The  gross  earnings  for  the  month  tlon,  its  other  utilities  are  of  great 
I  reiterate  their  repeatedly  stated  totalled  1,883,344  pesos,  as  compar-  importance,  and  potentially  of  much 
1  pledge  to  remit  the  .benefit  directly  ed  with  l,769,9d7  pesos  in  March  of  greater  importance  than  the  tram- 
to  their  customers  (numbering  325,-  1923.  Operating  and  depreciation  ways. 

584)  througih  a  reduction  in  rates,  expenses  also  increased,  leaving  net  Brazilian  Traction  Light  and 
"The  extent  to  which  the  burden  earnings  with  an  Increase  of  34,091  Power  Company  has  acquired  large 
weighs  upon  the  customers  of  prlv-  pesos  at  900,190  pesos.  power  sites,  with  at  least  half  a  mll- 

ately-owned  utilities  will  be  appar-  The  aggregate  gross  and  net  earn-  Hon  horse  power  still  to  be  har- 
ont  when  It  is  considered  that  the  ings  since  Jan.  1  also  show  Increases  nessed.  Generating  units  wHl  be 
consumers  in  the  districts  served  by  over  those  ef  1929.  The  aggregate  added  as  consumption  of  electricity 
the  subscribing  companies  alone  gross  earnings  are  393,479  pesos  up  warrants.  The  available  water 
have  had  to  pa.v,  since  the  inception  while  the  net  Is  284  539  pesos  over  powers  in  Brazil  arc  estimated  vari- 
of  the  tax,  over  $9,000,000  in  their  the  corresponding  figure  at  the  ously  at  between  20,000,000  and  30,. 
i  rates  for  service  for  Income  Tax  same  date  of  last  year.  000,000  hor^se  power. 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 

248  McCord  Street,  MONTREAL,  Qi 
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Goverament,  Municipal  Bonds 
and 

Corporation  Securities 

BusineM  EcUblishcd  1901 


CALL  FOR  BIDS 
TORONTO  ISSUE 
WEEK’S  FEATURE 

Ask  For  Tenders  on  Deben- 
fores  to  Valne  of 
$13^6,000 

REFINERY  OFFER  I 


Bond  Issue  On  Moose 

Jaw  L.  &  P.  System 


Toronto  Burrno  The  Financial  Times  ffT  IF.I.  I  K  I'.l* P.ll  K IMI 

Toronto,— It  Is  understood  that!  W  ISJU.  1  llljl  UlSHUi/ 

the  recent  purchase  of  the  electric  AI?l?l7DIlLir* 

light  and  power  system  of  Moose  ^  I  |lr  P  P.K  I llli 

Jaw,  Bask.,  by  a  private  company  W  S  VVIS  VS  S  SSltllSU 

will  result  in  a  'public  offering  of  a  _  - ^ 

first  mortgage  sinking  fund  bond  New  Financing  $6  First  Prefer* 


ASSOCIATED  TEL 
&  TEL  PREFERRED 
STOCK  OFFERING 


i 


Wentiinl,  2«t  SI.  Jmims  SI.  Wml 
Onofcoc,  71  St.  Polor  St. 


PUBLIC  OFFERING 
CANADIAN  COPPER 
REFINERS  BONDS 


RENE-T.  LECLERCg 

.  In« 


STOCK  OFFERING 
ITALO-ARGENTINE 
UTIUTY  COMPANY 


I  issue  on  the  properties  by  McLeod, 
I  Young,  Weir  &  Co.,  Limited,  In- 
!  vestment  bankers  of  Toronto, 
f  Moose  Jaw  is  an  important  rail- 
!  way,  distributing  and  industrial 
I  centre  with  a  population  estimated 


red  at  96  and  Accrued 
Interest 

WARRANTS  ATTACHED 


They 

had  no 


'X  Danks 


Further  Declines  in  Money  Rates  I  at  23.000.  It  is  the  divisional  head-  I 

Had  Stimulating  Effect  Upon  Saskatchewan  of  the|^]^"«  Privilege  of  Obtai^ 

M  ^  Canadian  Pacific  Railway,  which  Class  A  Issue  at  $57.50  — 

sh^^^  and  yards  there.  |  Third  Urgest  Telephone' 
Company  in  World  I 


r  >1  — 


^^^th  Stock  Uncertainty 


giving  employment  to  some  1,500 
employees.  The  city  has  60  whole- 


Wood,  Gundy  &  Co.  Offers  New  Syndicate  Headed  By  Nes- !  addr^^sed  to 'sert'^.^  Wemp.^lviayor 
Issue  of  $2,500,000  6’s  bitt,  Thomson  Co.,  Offers  I  Chairman  of  the  Board  of  Con- 

at  Par  I  50,000  American  Shares  !  -""I' , 


Twntn  Barenn  Tli#  FInanelal  Times,  sale  distributing  houses  and  is  the  j  - 

Toronto.  —  A  notable  development  location  of  the  Robin  Hood  Mills,  Pltfield  &  Co.  has  announced 

of  the  week  In  the  Canadian  bond  large  packing  plants,  stock  yards,  a  new  offering  of  $6  first  Preferred 
market  is  the  call  made  by  the  City  brick  plants,  and  building  supply  stock  of  Associated  Telephone  and 
^Toronto  for  tenders  on  $13,396-  p“  oSsTof  ?or Telegraph  of  Chicago,  with  stock 

000  10,  15  and  ..0  year  serial  Inst&l-  the  city  of  a  large  new  industry,  purchase  warrants  attached  at  96 
ment  debentures.  Tenders  will  be  j  are  now  being  conducted  by  the  s^nd  accrued  Interest  to  yield  over 
opened  at  noon.  Daylight  Saving  |  electric  light  and  power  company.  6.25%.  The  issue  is  of  particular  In- 
Tlme,  May  14th.  at  the  City  Hall,  which  has  just  taken  over  the  elec-  terest  to  Canadians  in  that  it  is  the 
Toronto,  and  these  should  be  trie  system  from  the  municipality.  first  time  that  investors  in  this  coun- 


NORANDA  GUARANTEE 

Interesting  St^  in  Canadian  In* 
dustrial  Development  Provid* 
ing  For  the  First  Refining  of 
Copper  in  Canada 

Announcement  is  made  by  Wood. 


bitt,  Thomson  Co.,  Offers  I  Chairman  of  the  Board  of  Con- 
KO  fmn  i  debentures  will  be  pay- 

50,000  American  Shares  i  able  in  Toronto,  New  York  and  Lon- 

mw  don,  England,  at  the  option  of  the 

FIRMLY  ESTABLISHED  |  holder,  interest  coupons  are  pay- 

-  I  able  half-yearly  from  1931  to  1960 

Furnishes  Large  Portion  of  Pow*  inclus|ve.  The  approximate  average 


er  in  cuid  Around  Buenos 


maturity  is  8.6  years. 

These  debentures  are  Issued  to 


Aires  —  Output  Increased  82  finance  the  Toronto  Hydro-Electric 
P.C.  in  Past  8  Years  System  and  local  improvement  ser¬ 

vices.  Engraved  debentures  will  be 


trie  system  from  the  municipality,  j  first  time  that  investors  in  this  coun- 

- I  try  have  had  the  opportunity  of  par- 

pwinir  laf/imi  a  fill  lai  ■  ticipating  in  the  activities  of  this  , 

Nil  l<  K  l|U|  lc|4i|\l<  ||U  company,  which  with  its  associates 
UUUlm  111 VltljnULl  lll  ;  ranks  as  the  third  largest  telephone 

nU  lllVlllIJLil/ U I  Will  ^porfant  subsidiaries  Is  the  British  ; 

- —  Columbia  Telephone  Co.,  which  is’ 

Service  Stations  Directors  Point  Mhe  second  largest  operating  com- ^ 
Out  Need  For  Addi.  ^he  Dominion  of  Canada. 

A  ,  ^  •.  r  !  The  company  also  controls  Auto- 

uonal  (Capital  |  niatic  Electric,  Incorporated,  and 

,  !  I  Automatic  Telephone  Manufacturing 


GundTrer  nmited  of  aJ^  issue  Announcement  is  made  of  a  public  onto  or  New  York,  as  desfred.  ing  a  special  general  meeting  of  ^nSm!' ’  wh  cT  companies  a^' 

nf  offering  of  50  000  American  shares  The  City  of  Toronto  never  renews  shareholders  of  Service  Stations.  L"™  he  ^Jrgest  m^^^ 

i  or  LnTLort  »tock  of  or  refunds  any  o;  its  obligations  and  Limited,  to  authorize  the  issue  of  a  |  a^mattc  felSn^  eSment  ”n 

Italo-Argentine  Electric  Company  by  conformity  with  this  established  further  $2,000,000  convertible  pre- i  thVunitpVstaSnnd 
(guaranteed  by  Noranda  i  linos,  a  strong  banking  group  comprising  practice  has,  since  January  l.st  1919  fcrence  stock,  the  directors  point  out  .pj,.  consolidated  earnines  of  the 

'Thomson  and  Company,  extinguushed  $8.3,000.000  of  debt  of  I  the  following  reasons  for  such  anL 
t  anadi.  U.S.A  and  abroad  a  par  limited.  A.  Isclin  and  Company,  which  $19,800,000  wa.s  before  matu-  authorization  , 


In  pioneer  days  trade  was  chiefly  by  barter — the  early  settlers 
had  no  banks;  the  trading  post  gave  them  credit  or  kept  their 
money  for  them. 

The  coming  of  the  bank  filled  an  urgent  need  in  every  com* 
munity,  and  tcuday  the  wise  farmer,  business  man  or  private 
individual  keeps  his  money  in  the  bank  and  makes  iiill  use  of  the 
many  services  it  has  to  ofler. 

V 

YOV  WILL  LIKE  BAMKINO  AT  THE  ROYAL 

The  Royal  Bank 
of  Canada 

Sttving  CmaJa  Sine$  1869 


and  accrued  interest  yielding  six  per  New  York,  and  E.  H.  Rollins  and  rity.  In  addition  debentures  amount-  ‘‘In  the  last  few  years  the  expan-  '  /"‘A*’ 

7“*-,  Sons.  Limited.  ing  to  $6,225,000  will  mature  this  slon  of  your  compauj's  business,  m 

step  in  the  Industrial  development  The  Italo-Argentine  Electric  Com-  year  and  provision  has  been  made  Canada  and  the  United  States  has 

in  CaMda,  in  that  4t  provides  for  the  pany  is  a  South  American  utility  for  payment  of  same-  been  rapid  and  has  required  from  I 

financing  of  a  copper  refinery  whldh  is  firmly  established  in  the  Another  outstanding  feature  of  the  time  to  time  addiUonal  plant  facili- 

which  will  permit  capper  produced  fast-growing  territory  of  Buenos  week  was  the  offering  of  $2,500,000  tics.  The  outlay  in  this  connection  ’+1/  ,  ,  1 

in  Rotivn  and  other  areas  to  be  re-  Aifoe  ana  cmnnnnaina.  aieti-lnt  Tt  c»/_  n-,.*  -ini.  _ _ ..  ....  .  ..  .  times  tne  total 


..T  iu  ,  \  earnings  of  telephone  properties  and ' 

In  the  last  few  years  the  expan-  profit  on  sales  exceeded  $13.- li 

s  on  of  your  compaiij  s  businesa  in  |  ooo.OOO  during  1929.  and  that  $34.76 ! 

C  anada  and  the  Unitec,  Mates  has  ^ 

been  rapid  and  has  required  from  |  f„rcd  stocks  during  the  same ' 


which  will  permit  capper  produced  fast-growing  territory  of  Buenos  week  was  the  offering  of  $2,500,000  tics.  The  outlay  in  this  connection  J’.®’"'*’®' 

in  Rouyn  and  other  areas  to  be  re-  Aires  and  surrounding  district.  It  6%  Series  “A”  first  mortgage  sink-  was  material  in  1929  as  indicated  in 

fined  In  Canada  Instead  of  abroad  furnishes  a  large  part  of  the  electric  Ing  fund  gold  bonds  of  Canadian  the  report  to  shareholders  acc>.m- 


more  than  five  1 
dividend  require-  ^ 


as  heretofore.  light  and  power  consumed  in  that  Copper  Refiners  Ltd.  by  Wood,  Gun-  panying  the  financial  statements.  I 

As  announced  some  months  ago,  territory,  and  demand  for  Its  utility  dy  &  Co.  and  R.  A.  Daly  &  Co.  at  "As  a  result  of  such  expenditures  1 1®  ,  ®,®  j®  P'^®*®’^*^®® 
the  new  refinery  will  be  locat-  services  has  shown  a  very  appre-  100  and  Interest,  to  yield  6%.  The  we  are  now  manufacturing  the  same}  ^,’!®' 

ed  ait  Montreal  Bast,  and  Is  being  clable  advance  each  year.  Canadian  bonds  are  guaranteed  unconditional,  lines  In  more  than  one  factorv  ,11  '  snare.a  ma  nnvnp^p  nr  mir¬ 


ed  ait  Montreal  Bast,  and  Is  being  clable  advance  each  year.  Canadian  bonds  are  guaranteed  unconditional,  j  unes  In  more  than  one  factory,  ,ii:a|  *p® 

constnicted  and  financed  under  the  investors  are  familiar  with  the  re-  ly  by  Norandh  Mines  Ltd.  The  re- !  gre  thus  obtaining  the  bene  It  of  1  stock  ®f  the 

auspices  of  Noranda  Mines,  Ltd.  cord  of  utility  companies  operating  ception  accorded  this  issue  has  been  I  jower  distribution  cost.s.  Wo.  ”,  1  ?  ♦  ®inoA  ’^®r- fi®' 

The  primary  function  of  the  refin-  in  South  America,  largely  through  favorable,  purchases  on  a  consider- 1  gig^  equipped  to  manufartuic,  .i*!^  1  _®.  It J_.  1. 


The  primary  function  of  the  refin-  in  South  America,  largely  throu 
ery  will  be  to  refine  or  produced  by  the  success  of  Brazilian  Traction 


!  ferred  shares  the  privilege  of  pur- 1 
I  chasing  Class  A  stock  of  the  com- 1 
I  pany  at  $57.50  a  share  fiat  on  or } 
I  before  July  31st,  1930,  af  the  rate  of  I 


able  scale  having  been  reported,  not  now  producing  a  ro'mnlctc  new  share  of  Class  A  stock  for  each  1 
Noranda.  The  capacity  will  be  75.-  The  ca-pital  stock  of  the  Italo-  only  for  Canadian  but  New  York  i  |jne  of  meter  gasoline  pumps  in  the  hMH  rifri*  ' 

000  tons  refined  copper  annually,  Argentine  Electric  Company,  I,ondon  account.  The  guaran- 1  ^Tn^g^  States.  We  have  also  m.ade  P*^®*®^*^™  stock  held,  f  la^  A  stock  , 
of  which  about  50,000  tons  will  be  amounting  to  65.000.000  pesos,  is  *®®  Noranda  serves  to  lend  bond- 1  available  to  the  United  Str.tes  mar-  '1  '  J^®  Stock  Ex- 

furnished  by  Noranda,  and  15,000  listed  on  the  Zurich,  Basle,  and  Ge-  holders  sound  protection.  |  ket  the  Clear  Vision  Pump  which  current  market 

tons  iby  the  Flin  Plon  properties  of  neva  Slock  Exchanges.  Each  Amer-  earnings  last  year  were  $4.- 1  been  so  811006681111  in  Canada.  '’®^*®®  ®  share,  thu.s  giving  the 

the  Hudson  Bay  Mining  and  Smelt-  lean  share  represents  one  share  of  ^ffo®AAi®^AA®*^~,  Further,  we  have  added  a  number  warrants  an  immediately 

ing  Company.  The  refinery  will  be  the  company’s  capital  stock,  having  Noranda  will  earn  $8,000,000  net  this  those  previously  ‘"jJloated  value  of  something  over  $3 

avaliable  as  a  customs  refinery  to  a  par  value  of  100  Argentine  pesos.  y®^r,  provided  the  price  of  copper  ,  jj^gnufactured.  probabilify  that  this 

handle  ore  from  other  properties.  The  company  operates  under  a  averages. not  less  than  14  cente  per  "The  Increase  In  business  through  amount  will  be  substantially  increas- 

A  1  cnnoMslon  fn  ibfia  nnrt  The  annual  interest  charges  ..  od  before  the  expiration  of  the 

The  new  bonds  will  be  guaran-  concession  extending  to  i.»o-.  ana  (-nnadian  roivnpr  Rpfmprs  the  additional  plant  faclliiles  and  1 


change  and  ha.s  a  current  market  j 
value  of  $64  a  share,  thus  giving  the  , 
purchase  warrants  an  immediately  I 
indicated  value  of  something  over  $3  | 
with  a  strong  probability  that  this  1 
amount  will  be  substantially  increas-  I 


1  nc  conipBiiy  opcrBlBS  uncicp  &  ,■  »  a  a.  ay.*  ^*Th©  incrcas©  in  liiisinos^  throucli  ««  ^  » 

concession  extending  tp  1962^  and  T^ a„nua.  p/a"n!’%aclimes  °aS  ^»>® 


and  Interest  by  Noranda  Mines,  Ltd.,  burninig  stei 
and  In  addition  Noranda  will  cove-  installed 
nant  to  provide  tihe  company  with  134,000  h.p. 


o®  the  Canadian  Copper  Refiners  '^®®  auaiuoaai  piani  lacuines  auu  rights. 

X  Srblnrpiantf  with'  ^onds  amount  to  $150,000.  On  °®^  has  been  very  satisfactory, ,  interesting  to  note  that  this 

i  canacitv  aeeregating  I  account,  Canadian  Copper  o®’’  ®®*®®  tor  the  first  foiir  months  ^  entitled  to  receive 

Tts^distr^hntine  system  h^®tiners  will  have  a  refining  capa- !  ®t  ^930  being  substantially  in  excess  I  j  j  <iividends  at  the  rate  of 

Its  distributing  system  I  annually.  nnH  ;  of  those  for  the  same  period  of  1929. 1  „  „  . .  ka, . 


4%  Interest  on  Savings 

This  is  the  rate  paid  on  savings  deposits 
subject  to  withdrawal  by  cheque  at  any  time. 

Open  an  account  and  watch  your  savings 
grow  at  4%. 

Crown  Trust 

Executors  .^‘hiANciAL 

Trustees  ^Ompany  Agents 

393  St.  James  Street  West 


ui  muBt;  ivi  tiic  samc  period  of  1920.  ^ 

,j  ...  ,  I S4  a  share  oer  annum  neiore  any 

Should  this  volume  of  business  con-  ^  ‘ 

»_  1.1  1.  11  iivldends  mav  be  paid  on  the  com- 

tiniie,  as  seems  probable,  we  shall 

.  V  .  .1  ,  .  ,  I  mon  stock,  and  is  further  entitled  to 

require  a  substantial  amount  of, 

,  ,  ,,  ,  ,  participate  with  fne  common  stock 

working  capital.  To  provide  this.;'  tArn,.  tha  ax. 


suifificlent  business  to  enable  It  to  comprises  about  2,190  miles  of  trans-  arrangements  have  already*  been  :  Should  this  volume  of  business  con- 
earn  all  operating  expenses.  Sink-  mission  lines.  To  provide  for  the  j^g^jg  provide  for  operation  of  i  fm®®>  as  seems  probable,  we  shall 
Ing  fund  and  Interest,  therefore,  are  growing  demand  for  electricity  in  than  80%  of  capacity.  I  require  a  substantial  amount  of 

in  effect,  an  operating  charge  of  ^^®  territory  served,  the  company  is .  ji.5oo,000  40-year  5%  bonds !  working  capital.  To  provide  this. 

Noranda  Mines,  Ltd.  erecting  a  new  power  plant  which  maturing  1st  May  1970  of  the  Roman  j  should  It  be  necessary,  your  di- 


Financial 

Agents 

Montreal 


on  advantageous  terms  to  the  ex¬ 
tent  of  an  additional  $2  a  share  an- 


Noranda’s  gross  earnings  In  1929  ^*'1  have  an  ultimate  capacity  of  I  Catholic"school  Commission  of  Mont-  rectors  recommend  the  adoption  of  j  ®’^j®®®'”g^®' ‘-f  “  I  CANADA, 

totalled  $6,708,442,  and  net  earnings,  h-'P-  t®  470,000  h.p.,  of  which  j  ,.gai^  which  were  awarded  to  a  syn-  the  proposal  to  increase  the  au- 1 \  ,  ^  , 

after  depreciation  and  all  other  134,000  h.p.  should  he  completed  and  dicate  composed  of  Wood,  Gundy  &  thorized  capital  stock  of  the  oom-  ,  , J’  .  -.d  nn  i-st 

charges,  totalled  $4,287,173,  compar-  fn  operation  by  1932.  Co.,  Royal  Bank  of  Canada,  Green-  pany  as  set  out  In  the  notice  to  „  i„„.  initial  narticinaHne  OF  fil  JFRFO 

ed  wi6h  annual  interest  charees  of  During  the  past  eight  years  the  shields  &  Cn  and  T.a  Soci<5t.4  de  Pla-  shareholders  calllnsr  the  meeting.”  ’1®^'^  ^  m  m  ^  U  R  V  111  KJT  V^UILDCaV^. 

..rAAAA  _ _ e-eneratinn  nf  nnwer  hv  the  enmnanv  I  _ _ ^ _  dividend  Of  25c  a  Share  V as  paid.  It  ""  '  ' 


$150,000  on  the  new  bonds.  Based  generation  of  power  by  the  company  cements  du  Canada,  at  a  price  of  - - 

on  a  continuance  of  14  cent  copper  has  increased  over  82  per  cent,  from  99.437,  or  a  cost  basis  to  the  com- 

throughout  the  present  year,  it  Is  79,000.000  kilowatt  hours  in  1921  to  mission  of  5.03%.  These  bonds  are  DraZUiari  vJiriClal 

estimated  that  Noranda’s  gross  144,000,000  kilowatt  hours  in  1929.  being  offered  to  the  public  at  101.  ..  Regards  Out! 

earnings  for  1930  will  be  approxl-  Net  earnings  for  1929,  after  allow-  to  yield  4.94%.  _ 

mately  $8,000,000.  ®®e®  about  15%  of  gross  revenue  |  ReducGons  in  principal  central  ^  Billings, 

The  new  company  will  have  out-  f®*"  amortization  of  fixed  assets  and ;  bank  rates  last  week  had  a  stlmulat-  gj  Brazilian  Traction 


standing  10.000  common  shares  of  after  charging  $155,000  construction  ]  ing  effect  on  bond  prices.  This  was  I  ^j.  jjjg  company’s  engineering  .nii- 
no  par  value,  all  of  wihich  will  have  interest  to  operaUng  expenses,  i  evidence  of  the  current  case  in  money  thority,  who  is  in  the  city  on  his  way 
been  purchased  by  Noranda  Mines,  amounted  to  $2,o88,005.  bWr  the  past  conditions  at  a  time  when  investors  Toronto  to  New  York,  is  quot- 

Ltd.,  the  British  Metal  Corporation,  seven  years  net  earnings  averaged  I  are  inclined  to  buy  bonds.  Prevail-  g,  stating  that  the  outlook  for 

I.td.,  and  Nichols  Copper  Company,  $1,788,546  per  annum.  |  ing  uncertainty  in  the  stock  market  Brazilian’s  earnings  are  much 

at  $W0  per  share,  thereby  represent-  The  Italo-Argentine  Electric  Com-  is  a  factor  in  strengthening  the  bond  brighter  now  that  the  coffee  situa- 
ing  a  cash  investment  of  $1,000,000.  pany^is  controlled  by ^lotor  Colim-  market.  tion  has  undergone  stabilization  as 

These  three  companies  have  also  bus  Corporation  for  Electrical  En-  an  outcome  of  the  recent  financing 

agreed  to  provide,  through  further  terprlses  and  Swlss-Amerlcan  Elec-  InvABtm*»nf  Onm  Fftr  '  ‘ind  the  plan  to  handle  the  crop  sci- 

subscription  of  common  shares,  any  trie  Company,  which  hold  a  major-  v,urp.  r ur  ;  gn^jfjgaiiy. 

additional  funds  that  may  be  re-  Ity  of  Its  outstanding  capital  stock.  Real  Estate  Company  i  He  states  that  the  power  load  of  ,  „  , 

qiiired  to  complete  the  refinery  and  Dividends  on  Its  shares  have  been  -  ;  the  company  commenced  to  move  ^rt^irtont  ’ 

provide  $500,000  net  working  capital,  paid  reigularly  since  1917,  and  since  a  booklet  has  been  issued  by  upward  once  confidence  of  thebiisi-^^ 

It  is  estimated  that  the  refinery  it-  1922  have  been  at  the  rate  of  10  per  Wilder  -  Bermingham  Investment  i  ness  community  had  been  restored 

self,  including  land,  plant,  etc.,  but  cent,  annually.  Corporation  concerning  investment  j  by  the  favorable  trend  of  events. 

exclusive  of  working  capital,  will  - -  in  Montreal  real  estate.  The  booklet  j  It  is  said  Mr.  Billings  considers 

cost  approximately  $3,000,000.  BUT  TANCOUl’ER  I’LANT  is  issued  in  conjunction  with  the  j  there  are  a  number  of  countries  a 

Tn  addition  to  its  guarantee  of  Vancouver. — The  Carter  Halls  Al-  corporation’s  offer  of  securities  in  |  good  deal  worse  off  tnan  Brazil  in  a 
principal,  interest  and  sinking  fund,  dinger  Company,  Limited,  Winnipeg  the  company  which  is  promoting  the  j  business  way. 

Noranda  has  agreed  that  it  shall  not  and  Vancouver,  have  purchased  the  idea  of  the  group  investment  in  real  I - 


*•  Regards  Outlook  Bright ;  Besides  the  subsidiaries  mentioned 

-  !  above.  Associated  Telephone  and 

A.  W.  K.  Billings,  vice-president  j  Telegraph  Company  also  controls 
of  Brazilian  Traction,  Light  &  Pow- j  ,.Qgjpgjjjgg  jg  Antwerp,  Belgium; 
er,  the  company  s  engineering  .nii-  j  Portugal  and  Colombia,  South  Amer- 


is  expected  that  further  participating  _____  _  _  __  -  ^ 

f,':.™,'’™’:”  CITY  OF  THREE  RIVERS. 


inoriLj ,  wno  IS  in  T.ne  cuy  on  nis  financial  and  distributing 

from  Toronto  to  New  1  ork,  is  quot- |  ^.^g^pg^lgg  jg  j^ndon,  England;  Chl- 
ed  as  stating  that  the  outlook  for  ^ggo  gg,}  Sydney,  Australia. 
Brazilian  s  earnings  are  much  board  of  directors  includes  E. 

brighter  now  that  the  coffee  situa-  ^  Mellinger.  of  Txmdon,  England, 
tion  has  undeTgone  stabilization  as  chairman;  E.  C.  Blomeyer,  of  Kan- 
an  oiitcome  of  the  recent  financing  Missouri,  vice-chairman; 

■■’"..n  W.  Perry,  of  Kansaa  City.  Mis- 

entiticaiij.  i  j  »  souri,  president,  and  Sir  Alexander 

He  states  that  the  power  load  of  T^„Hr,n  England, 


Lake  Superior 

Considering  Financing 

For  Algoma  Mill 


-  (Continued  from  Page  1) 

I  Can.  Copper  Refiners  Bonds  |  anticipate  increased  business.  In 
Have  Good  Reception  this  connection,  J.  D.  Jones,  vice- 

_  .  1  president  and  general  manager  of 

Wood.  Gundy  &  Co.  report  that  | ‘he  Algoma  St^l  Corporation,  re- 
e  6%  first  mortgage  bonds  of  j  ®®otly  said;  “tVe  are  doing  prelini- 
imriinn  Crvnnpr  -  TJpfinprc:  T  inarj’  work  in  connection  with  the 


declare  any  dividends,  redeem  any  asphalt  and  street  iiaving  equip- 1  estate.  i  Can.  Copper  Refiners  Bonds  i  anticipate  increased  business.  In 

capital  stock,  or  make  any  capital  ment  of  Ellis-Cotton,  Ltd.,  False;  The  capital  stock  is  divided  into  |  Have  Cood  Recention !  this  connection,  J.  D.  Jones  vice- 

expenditure,  excepting  for  neces-  Creek,  Vancouver.  Included  in  the!  2,500  shares  of  preferred  stock  with;  nave^vjooa  i\ec  ;  p^^gj^j^gt  gg^  general  manager  of 

.sary  renewals  and  repairs,  which  purchase  are  the  Ellis-Cotton  pav- j  a  par  value  of  $100  each,  and  2,500  |  Oiindv  &  Co  renort  that;  the  Algoma  St^l  Corporation,  re- 

will  reduce  its  net  current  assets  ing  plant,  machine  .shop  leases  of  shares  of  common  stock  with  nop^ir  ^  “f  '  cently  said;  “We  are  doing  prelini- 

lielow  an  amount  equal  to  the  total  property  at  False  Creek,  and  sun-  value.  ’Fhe  preferred  stock  will  '"®  ®  ^  '"j.'  Refiners  I  id  inarv  work  in  connection  with  the 

amount  of  guaranteed  Canadian  i  dry  equipment.  The  purchase  gives  carry  a  dividend  of  7  per  cent,  and  I  J"  firsf  offered  this  week  oposed  extensions  to  the  plant 

fopper  Refineries.  Ltd.,  bonds  at  the  Career  Halls  Aldinger  Company  a  non-cumulatlve  dividend  of  3  PeriyYp"  ".^p®  ,  have  nilt  with  !  here  (the  Sault).  This  will  take  ad- 

such  time  outstanding.  Noranda’s  control  of  the  largest  paving  plant  cent,  per  annum  before  any  divi- ! •  •; ®  ‘  ®  j,.'  !  vantage  of  the  additiuiial  markets 

net  working  capital  as  at  December  in  British  Columbia.  dends  are  paid  on  the  common  j  a  ‘  I  which  the  further  protection  afford- 

11.  1929.  is  shown  at  $5,204,295..  — - - -  stock.  _ _^  he7  under  the  lew  budget  will  open 

.Although  considerable  publicity  Canadian  gold  lyroductlon  for  the  '^®  officers  of  the  corporation  jogjog  account.*  '  *  Uo  us  it  it  comes  into  effect..’  Presi- 

i,as  been  given  to  copper  produc-  first  time.  In  1921,  copper  produced  *^^®  Present  time:  J.  E.  Wilder,  pre- i  _.  jgggg  jjgg  g^g^je  an  appeal  to  dent  W.  G.  Franz  remarked  that  the 
ion  In  Canada  during  recent  years,  in  the  Dominion  totalled  only  22,600  ®ident:  F.  J.  Bermingham,  vice-pre- L.  investor  because  it  is  guaran- I ''♦cel  tariff  rates  assured  the  bu:ld- 

t  may  not  be  generally  realized  that  tons,  compared  with  124,500  tons  ®|dcnt:  directors:  John  Irwin,  Pre- 1  ,  nncnnditionallv  bv  Noranda  >ns  of- a  structural  steel  mill,  in  his 

he  value  of  copper  produced  in  the  last  year,  substantially  all  of  which  ®*dent  of  McColl-Frontenac  Oil  Com- 1  .y.^nes  Ltd  net  earnings  of  which  comments  on  the  subject, 

jiominion  has  Increased  about  eight-  was  exported  for  refining.  Canada  last  year  amounted  to  $4,287,173  and  '  Production  of  the  Algoma  Steel 

Wd  during  the  last  nine  years,  and  js  now  the  fourth  largest  producer  J.  H.  Shep J  which  in  1930  should  Y'o''Poi'ation  reached  a  new  record 


Af  -  Aor  which  were  first  offered  this  week  I  P^Posed  extensions  to  the  plant 
at  100.  Yielding  6%.  have  met  with  i  here  (the  Sault).  This  will  take  ad- 
Kood  ‘reception.  The  bonds  have  vantage  of  the  additiuiial  markets 
I  been  purchased  on  a  considerable  j  which  the  further  protection  afford- 
•A+iAA  i  scale  for  Canadian,  New  York  and  i  under  the  new  budget  will  open 
anon  apAnnni  to  us  it  it  comes  into  effect..  Presi- 


1  1929  Canada’s  copper  production  in  the  world,  ranking  after  the  ®hairnian  of  Simmons  Limited  aggroximate  $8  000  000  provided  the  '  l^or  the  month  o 

f  $43,000,000  exceeded  the  value  of  United  States.  Chile  and^AfS  i  S  of  copper^^^^^^^^^^  84.000  ton= 

.  Companj,  Limited,  J.  t.  McPherson.  *  j.  gj  j  niill  .steel,  pig  i 


ing  of  a  structural  steel  mill,  in  his 
comments  on  the  subject. 

Production  of  the  Algoma  Steel 
Corporation  reached  a  new  record 
for  the  month  of  April,  the  output 
being  84,000  tons  of  rails,  merchant  ! 
mill  .steel,  pig  iron  and  coke,  and  i 


An  Advantageous 
Comparison 


^ROM  an  investor's  point  of  view,  First 
.*■  Mortgage  Corporation  Bonds,  secured  by 
well-located,  revenue-producing  Real  Estate, 
have  several  advantages  over  ordinary  first 
mortgages.  They  are  more  marketable.  They 
do  not  put  the  bolder  to  the  same  inconven¬ 
ience  in  collecting  interest  and  principal;  and 
frequently,  they  are  not  only  a  first  mortgage' 
on  fixed  assets,  but  may  be  additionally  secured 
by  a  further  charge  on  ail  other  assets. 

Our  current  offering  list  deals  with  these  advan¬ 
tages  and  shows  why  an  investment  in  such 
bonds  is  to  be  recommended.  Write  for  a  copy. 
It  nail  interest  you. 


R.  A.  DAI.Y  &  Co. 

rjMITKD 

SO  KING  STREET  WEST 

TORONTO 


LTcIS  ♦I'®  refinery  1200.000  gallons  of  benzine.  Pres- i 

K  C  senioV  S  n?r’ of  I^IeeT  S’  "  capacity  of  75,000  tons  i  ®nt  'ndicat.ons  are  that  current  op- 

K.C.,  senior  partner  of  Heet,  Phe-  „_g,,„ii..  ggji  arrangements  have  al-  eration.s  will  continue  as  favorably. 

?he  NoTh  Am.A™  'a.I  adeTo^Se  f”  «p-  !  -  ' 

cident  Assurance  Comnanv  eration  at  more  than  80%  of  capa-  The  Financial  Times  reaches  a 

_  4^  _  city.  Hence  holders  of  Canadian  '  class  of  people  who  are  Interested; 

Copper  Refiners  bonds  have  sound  and  able  to  buy  Investment  securi*  i 
Stock  OfferinET  For  protection.  I  ties.  •  I 


I  K.C.,  senior  partner  of  F’leet.  Phe- 
Ian,  Fleet.  Robertson  and  Abbott,  a 
director  of  the  North  American  Ac- 
I  cident  Assurance  Company. 


I  Stock  Offering  For 
i  Buckingham  Mansions 

I  Toronto  Burma  The  KInnncInl  Time. 

1  Toronto.  —  An  offering  of  pre- 
!  ferred  and  common  stock  of  Buck- 
!  ingham  .^lansions.  Ltd.,  is  being 
j  made  by  Equity  Bond  Corporation, 
i  Ltd.,  Hamilton,  Toronto  and  Wind- 


Finance  and  Business  Introduce 
Adjustments  in  Economic  System 


;  made  by  Equity  Bond  Corporation.  Toronto  Burma  'ITe  Klnnnolm  Time.  I  gf  jggjgr 

i  Ltd.,  Hamilton,  Toronto  and  Wind-  Toronto. — Financial  history  seems  actions  on  the  exchanges  testified  to  i 

j  sor.  In  units  of  1  preferred  share  to  repeat  itself  as  llie  relationships  the  remarkable  absorption  of  junior,  Parlicula 

i  and  1  common  share  at  $125  per  of  finance  and  business  introduce  ®tiuilies  and  created  an  opportunity ,  may  be  secur 

unit  Canital  consists  of  3  000  ...  a  ....  to  widen  the  .shareholders  lists  of 

i  shares  of  $100  par  v^iic  and  lojoo  adjustments  m  the  econo-  j^g^ing  corporations.  The  public!  Three  Rivers 

shares  of  common  of  no  par  value,  'o*®  system,  says  A.  E.  Ames  &  Com-  preference  for  stocks  and  rising  |  This  1st  day 

I  The  ipreferred  shares  are  redeem-  Pany.  The  repetitions  are  never  money  rates  inilitateil  against  an  | 

I  able  after  2  vears  at  110  or  can  be  precisely  the  same  and  there  arc  al-  active  bond  market,  and  for  a  time; 

!  exchanged  for  common  stock  share  ways  new  colorings  in  the  business  after  the  middle  of  1928  bonds  lost  i 

'  for  share.  picture.  Yet  the  reactions  of  pro-  (heir  pre-eminence  as  a  method  of 

!  The  company  lias  been  organized  diiction.  trade,  prices  and  credit  corporation  financing.  So  jaipular  p.,— ■ 

i  to  erect  and  operate  an  apa"rtment  *'Pon  each  other  do  result  in  a  repe-  were  slocks  that  many  corporations  was  accomplished 

'  hou.se,  for  which  a  block  of  land  has  Gtion  of  well-defined  phases  in  the  j  were  able  to  retire  their  funded  ob-  new  stock. 


PUBLIC  NOTICE  Is  hereby  given  that  the  Council  of  the  City  of 
Three  Rivers  will  receive  until  the  nineteenth  day  of  .May.  1930.  at 
four  o’clock  p.m.,  at  the  office  of  the  undersigned,  written  sealed 
tenders,  endorsed  “Tender  for  City  of  Three  Rivers  Bond.s,”  for  the 
purchase  of  said  City  of  Three  Rivers  Bonds,  amounting  to  TWO 
MILLIONS  THREE  HUNDRED  SEVE.NTY-SEVEN  THOUSAND  SIX 
HUNDRED  DOLLARS,  ($2,377,600.00),  issued  for  various  purposes, 
under  several  By-Laws,  duly  approved  according  to  law,  viz: 

A.  $1,839,500.00  Issued  by  virtue  of  By-I^aws  Nos.  57,  68,  59,  60, 
61,  62  and  63.  dated  May  1st.  1928,  and  redeemable  by  series  of  suc¬ 
cessive  annual  payments  during  forty  years  from  said  date; 

B.  $45,000.00  Issued  by  virtue  of  By-Law  No.  64.  dated  November 
1st.  1928,  and  redeemable  by  series  of  successive  annual  payments, 
during  thirty  years  from  said  date; 

C.  $35,700.00  Issued  by  virtue  of  By-I.aw  No.  63,  dated  May  1st, 
1929,  and  redeemable  by  series  of  successive  annual  payments,  dur¬ 
ing  thirty  years  from  said  date; 

D.  $132,400.00  issued  by  Virtue  of  By-I^aws  Nos.  64a.  66  and  68, 
dated  November  1st,  1929,  and  redeemable  by  scries  of  succe.'islve 
annual  payments,  during  thirty  years  from  said  date; 

E.  $225,000.00  Issued  by  virtue  of  By-I^aw  No.  69.  dated  Novem¬ 
ber  1st,  1929,  and  redeemable  by  seriea  of  successive  annual  pay¬ 
ments,  during  twenty  years  from  said  date; 

F.  $100,000.00  issued  by  virtue  of  By-lJiw  No.  70,  dated  .Novem¬ 
ber  1st,  1929,  and  redeemable  by  series  of  successive  annual  pay¬ 
ments,  during  forty  years  from  said  date; 

Two  offers  for  above  bonds  are  requested,  one  at  a  rate  of  inter¬ 
est  of  5%,  and  the  other  at  a  rate  of  Interest  of  5i^%  per  annum. 

The  interest  on  above  bonds  will  be  payable  semi-annually,  on 
the  1st  of  May  and  the  1st  of  November  of  each  year.  Both  the 
principal  of  these  bonds  and  the  interest  thereon  will  be  payable  at 
the  holder’s  option,  at  the  chief  office  of  the  Banque  Uanadlenne  Na- 
tionale,  in  the  City  of  Montreal,  or  at  any  of  the  branches  of  the  said 
bank  in  the  City  of  Three  Rivers,  or  in  the  City  of  .Montreal,  or  in 
the  City  of  Quebec. 

These  bonds  shall  be  Issued  in  denominations  of  $100.00  or  mul¬ 
tiples  of  $100.00  at  the  purchaser’s  option. 

The  said  tenders  will  be  considered  at  the  meeting  of  the  Council 
of  the  City  of  Three  Rivers,  the  19th  May,  1930,  at  eight  o’clock  p.m., 
or  so  soon  thereafter  as  the  Council  or  its  Committee  can  do  so. 

Each  tender  must  be  accompanied  by  a  certified  cheque  payable 
to  the  order  of  the  City  of  Three  Rivers,  equal  to  1%  of  the  par  value 
of  the  issues.  The  cheque  of  the  tenderer  whose  offer  is  accepted 
shall  be  handed  to  him  after  the  completion  of  his  contract,  without 
Interest. 

The  accrued  interest  on  the  bonds  must  be  added  to  the  price 
of  the  bonds  at  the  time  of  their  delivery. 

The  City  of  Three  Rivers  rcservc.s  the  right  to  reject  any  or  all 
of  the  tenders  or  to  accept  in  whole  or  in  part  any  of  the  tenders. 

Particulars  of  the  issues  and  table  of  maturities  of  the  bonds 
may  be  secured  on  applicaliou  to  the  undersigned. 


Three  Rivers, 

This  1st  day  of  May,  1930. 


The  Treasurer  of  the  City  of  Three  Rivers. 

JACQUES  DBNECHAUD.. 

by  “offerings””of  |l)roxlmateiy~95%~oT7orporation  fin^ 
I  ancing  was  effected  by  new  boud 


i  Itoen  acquired  at  the  corner  of  Main  cycle. 


street  west  and  Charle.s  street.  Tho  aftoi  niath  of  steady  growth  in  i.';sues. 

I  Hamilton.  The  building  which  will  Ih®  popularity  of  stocks  finds  his-  It  is  pointed  out  that  in  1927,  1928  1‘tho  volume  of  new  stoclf  issues,  as  I  ment  practice  are  part  of  the  longer 

!  1)0  seven  stories,  will  comprise  72  torical  precedent  in  an  active  bond  ami  1929  as  the  stock  niar’act  con-!  well  a.s  the  proportion  of  corpora-  term  financial  cycle  with  its  re- 

I  modern  apartments,  and  will  include  market  and  somewhat  slower  gen.  tinned  to  rise,  the  proportion  of  I  tion  financing  accomplished  by  peated  variations  and  preferences 

:  a  ramp  garage  and  motor  .show-  oral  business.  For  several  years  slock  issues  increased  rapidly.  In  ;  stock  issues,  declined.  Throughout  for  different  t.vpe.s  of  securities.  In- 

i  room.s.  The  garage  will  have  space  prior  to  1929  the  ri.se  in  stock  prices  the  first  quarters  of  1928  and  1929  j  the  first  quarter  of  1939  bond  prices  vestment  interest  is  now  focussed 
I  ror  150  cars  and  increase  in  the  volume  of  trans-  over  60%  of  corporation  financing  1  strengthened  perceptibly  and  ap-  on  the  bond  market 


ligations  and  replace  thorn  by  stock;  After  the  pronounced  recession  In  issues. 


market  in  March, 


These  shifting  currents  of  Invcst- 


•  for  150  cars 


The  garage  will  have  space  Pf'or  to  1929  the  ri.se  in  stock  prices  the  first  quarters  of  1928  and  1929  j  the  first  quarter  of  1930  bond  prices 
■ars  and  increase  in  the  volume  of  trans- 1  over  60%  of  corporation  financing  1  strengthened  perceptibly  and  ap-  I 
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STANDARD  PAVING 
HAS  GOOD  SHOWING 
IN  INITIAL  REPORT 


I  been  approached  by  the  same  Cana- 1 
dlan  interests  who  have  purchased  | 
the  Mount  Royal  and  Royal  Con- . 
naugrht  hotels  with  rojrard  to  a  deal 
for  control  of  the  Kins:  Edward  | 
Hotel,  but  It  is  understood  that  buy- 1 
ers  and  sellers  are  away  apart  in  i 
ideas  as  to  price.  Kor  the  firm  Ideas  ' 
of  holders  the  above  reasons  are  j 


SHARP  DECLINE 
IN  GROSS  SALES 
REGENT  KNiniNG 


Earns  $3.53  on  Common  Stock  i  “  ' _ 

;  tariff  schedule 

STRONG  LIQUID  POSITION  i  fRFAm  nPMANI 


Jnmnira  P  Cl  Marrfi  week  ending  May  1st,  as  compared 

jamaiM  r.  3.  marcn  previous  week. 

liarnmgs  jnow  Uecline  The  “investors’  ”  index  of  domestic 

— -  utility  common  stocks  of  companies 

A  moderate  decline  in  earnings  is  located  abroad  in  which  Canadians 
reported  by  the  Jamaica  Public  Set-  are  heavily  interested  was  149.2  for 
vice  for  the  month  of  March,  due  the  week  ending  May  1st,  ^as  com- 
principally  to  an  increase  in  operat- '  pared  with  1,51.8  for  the  previous 
ing  costs.  Gross  earnings  were  j  week. 

higher,  while  the  net  was  down.  The  j  The  "Investors’”  Index  for  all 


I  bined  was  167.8  for  the  week  end- 


Working  Capital  at  $842,802 
and  Total  Assets  Shown  On 
the  Balance  Sheet  at  $4,- 
150,667 

.\  good  showing  i.s  revealed  in  the  i 
initial  .-itatoment  of  Standard  Pav¬ 
ing  and  .Material.s.  I-iniited.  for  the 
fiscal  year  ended  March  31.  1930.  , 
Earnings  applicable  tcj  the  common 


CREATES  DEMAND 
MALTING  SHARES 

Proposed  Higher  'I'ariffs  on  Malt  i 
Entering  Country  Will  Be  ! 
a  Boon 

ENHANCES  POSITION 


I  Profits  at  $226,080  Compare  I  12  months  ending  with  Mhrch  still  j  three  groups  of  common  stocks  com 
!  With  $505,297  in  show  an  advance.  j  bined  was  167.8  for  the  week  end 

|02A  Following  are  the  latest  figures.  |  ing  May  1st.  as  compared  with  174.1 

I  for  March  : —  ^  ^  for  the  previous  week. 

'  OPERATIONS  DISRUPTED  Gross  earning*  •  •  •  •  H 


P’oRowing  are  the  latest  figures.  |  ing  May  1st.  as  compared  with  174.1 


for  March  :  — 

1930 

Gross  earnings  06.269 

Net  earnings .  23,299 

Siirp.  after  charges..  17.245 


By  Moving  of  Plant  and  Mills  h^jvionth*  ending 

,,  ,,,  r,  March  31st. — 


and  Incurrence  of  Heavy  Ex-jGros.s  earnings . jtto.ios  $707,931 

penditure  Incidental  Thereto  j  pj^p®tf{',‘"^harges  !!  239;828  2*m99 

— Anticipate  Future  Benefits  !  - — - — — — - - 


I  Investors  and  Traders 


A  sharp  reduction  in  gross  sales  ' 


for  the  previous  week. 

*  2I299  *  24;?46.B.  A.  Oil  Certificates 
i,..4o  18,018  Ready  For  Distribution  I 

--c  int  •-A- no  1  '  Toronto  Biirenii  The  l'■|nnnolnl  Times 

315015  "89710  i  Toronto. — Distribution  of  the  new 
239i828  2I8J99  share  certificates  of  British  Anieri- 

_ J _ —  ’  can  Oil,  IJmitcd.  is  taking  place  and 

^  on  completion  the  old  stock  will  be 

ka  I  «  withdrawn  from  the  Toronto  Curb 
;  and  replaced  by  the  new.  Share- 


Index  Numbers  Lower. 


profit  attributed  in  a  large  degree  |  The  "Investors’”  'and  “Traders  ”  bolder.^  approvcld  of  the  subdividin.g 

to  the  disruption  of  operation  Inci  1  weighted  index  numbers  of  security  stock  two  for  one  early 

dental  to  moving  of  plant  and  mills  1  priges,  computed  by  the  Dominion  jp  (j^e  year,  increasing  the  number 

and  the  increase  of  certain  heavy  ex- 1  Bureau  of  Statistics  on  the  base  of  of  shares  outstanding  from  1.311.321 


tl  to  $3. .53  per  share  again.st  Toronto  Mnrenu  Tho  Finnncim  Tiraro.  ^  pcnditures,  are  indicated  in  the  an-j  1926=100,  were  as  follows  for  the  to  2,622.642.  Pending  engraving  of  I 


dividend  requirement  of 


Por  the  period  under  review  net  physically,  to  take  advantage  of  the 
operating  profit  of  $747,150.  to  protection  being  afforded  by  the 


Toronto. —  Canada  Malting  Com-  nual  report  of  the  Regent  Knitting  I  week  ending  .May  1st.  The  ‘Tnves-  the  certificates  the  shares  have 

pany.  Limited,  is  in  a  fine  position  Company  for  1929.  i  tors’”  index  of  prices  of  the  25  best  been  traded  on  an  if,  as  and  when  | 

physically,  to  take  advantage  of  the.  Gross  sales  profit  at  $226,080  shown !  selling  industrial  and  public  utility  |  issued  basis,  with  the  fi''st  clearing, 

protection  being  afforded  by  the^jj^  current  statement  compares  ;  common  stocks,  on  the  .Montreal  and  of  the  nevy  stock  to  take  place  to-: 


How  to  Make  Profits 

(ISAFIl)  1 .  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppreciation  in  price 
follow  along  in  due  course. 

Write  for  current  investment  recommendation  or  monthly 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  5846  ''  Montrea 


Equitable  Securities  CorporationLtd. 

J.  L.  McSnEE>*ET,  President. 

—  Investment  Securities  — 


744,  mere  rcraaincu  a,  iiaiancc  Wi  riHui  lino  iiiis  ruuuii^  iiu...  w.,.  i,  .  ,  tnT  ogq  reducing  the 

$160,944  to  be  added  to  surplu.s.  ted  States.  ^ Canada  -'h-^Hing  Com- | 


which  has  been  carried  forward  at  pany’s  earnings  in  the  past  have 
$1.143  824.  been  favorable.  That  the  business 


Oprr.  profit .  . 
Other  income 


and  loss  account  follows;  greatly  improved  under  the  sub- 

.  'stantially  higher  propo.sed  general 

Oper.  profit . $  tariff  (from  45c  to  75c  per  100  lbs.)  $ 

Other  income  ..  . . . 1 1  L  ,  under  which  the  United  States  I  Gross  .sales  profit  ..226,080 

Total  Income . $  sn.5,S98  ^  comes,  is  suggested  by  the  fact  that  j  . 

xReserves . imports  of  malt  in  past  years  haveixet  earnings . .\7.735 

_ SR4  OKU  been  heaxT,  as  the  following  table  Bond  interest .  33.646 

Net  prof  t  ..  .  -.8^  indicotps-  1  Bond  discount  Amort.  6.480 

Vfd.  dividends . indicates.  ,  Depredation  ..  ..  ..  50,423 


Depreciation .  30,423 


370,688  Pounds  21,009.606  28,8.52.83.5  41,320,020 


826.069  1,337.27 


Balance  . 5  pounds  24,ous.nu«  i  Xet  profit . x98.284 

Common  dividend .  i  $  j4,,6,1  8.6.069  J  ^  j  adjust  . 

Surplus.  .  Practically  all  these  imports  B^j^nce . ..x98,284' 

Previ.  balance .  j  came  from  the  United  States,  the  ■  Income  tax  . .  . . 

P  &  L.  balance . $1,143,824  figures  for  1928  being  41. 003.944  _  “TTTJTI' 

—11-  Ifrom  this  source,  valued  at  $1.319.- '  balance  ;  . . x98..84 

X— Income  tax.  depredation  and  de- 1454  i  Tax  a,djust.  ..  3Jo 

Canada  Malting  Co.  in  the  year  !  Surplus . x97,939 

'ended  August  31st,  1929,  earned  '  Prev.  surplus  ..704,877 

The  balance  sheet  shows  the  com- ;  profits  of  $437,924,  after  deprecia- !  p  bal . 606,938 

pany  in  a  good  liquid  position  with  1  tion  and  taxe.s.  equal  to  $2.20  per! — _ — 

current  a.ssets  at  $1,049,239,  and  !  share  on  the  198,972  shares  of  no!  Note:  (x)  represents  defici 
current  liabilities  at  $206,437,  net  j  par  value  outstanding,  as  compared  too  non 


..x97,939 
,  .704.877 


...606,938  704,877 


Note:  (x)  represents  deficit. 


current  liabilities  at 


working  capital  being  thus  $842,802,  jwith  $2.27  the  year  before  and  $1.94  nLdv 

and  current  assets  in  a  ratio  of  over  jtwo  years  before.  Net  working  capl-  ^ 


and  current  assets  in  a  ratio  of  over 
5  to  1  to  current  liabilities.  Total 
assets  are  showm  at  $4,150,667. 

Working  capital  position  is  shown 
herewith : 


Current  assets  .  .  . 
Current  liabilities 


Total  j  tal  Stood  at  $1,629,880,  against  $1,- 
'793,900  in  the  previous  year, 
hown  j  Canada  Malting  shares  have  ad- 
I  vanced  on  the  news  to  19,  as  com¬ 
pared  with  16  recently.  .\s  the 


$200,000  at  $1,891,067,  inventories 
dropped  $260,000  to  $959,023.  and  de¬ 
ferred  charges  are  up  $60,000  at 
$122,212. 

Among  the  liabilities  funded  debt 


Workine  capital . $  842.802 

The  remarks  of  the  president.  John  1 
E.  Russell,  to  the  shareholders  fol- 1 
lows:  ! 

The  ratio  between  the  current  as- 
and  liabilities  was  a  little  bet-; 


•$TJJt9.239  I  pgj.g  dividends  at  the  rate  |  was  retired  to  the  extent  of  $27,300, 

■  i  of  $1.50  per  share  per  annum,  the  bank  loans  Increased  $250,000  at 

.  $  842.802 1  yield  is  8Cr.  i  $450,000,  payables  are  down  $103,362 


QUEBEC  TELEPHONE 
REDUCES  DIVIDEND 


call  to  your  attention  that  the  de-  _ 

“o.  .no  ooriVn'*  ‘ Class  A  Stock  Rate  Cut  From 

aiiKiiintcd  III  $1,108,238.09  practical- ;  „  1  D  '  C  ei  cn 

ly  one-third  of  the  valuation  of  your  i  I  early  Basis  ot  ^l.OU 

fixcil  assets.  |  to  80c 

On  the  liability  side  of  your  state-,  _ _ _ 

ment,  you  will  nolo  that  the  com- 1  Quarterly  dividend  o 
pany  has  already  re-purchased  $97.-  "A”  stock  of  Quebec  ' 

300  par  value  of  the  preferred  stock  ,  Power  Coriioration  has 
of  .  its  .subsidiary,  the  Consolidated ;  from  40  to  20  cents  a 


i  $450,000,  payables  are  down  $103,362 
to  $96,136^ 

Current  assets  for  the  priod  are 
I  down  to  $1,390,499  from  $1,582,936. 

^  while  current  liabilities  Increased  to 
;  $1,196,166  from  $1,148,591,  leaving  net 
I  working  capital  down  at  $194,333 
'  from  $434,345.  Working  capital  posl- 
‘  tlon  is  shown  herewith: 

I  1929  1928  ' 

'Current  assets.  ..1.396,499  1,582,936' 
I  Current  Babe.  ..1,196,166  1,148.345 


ment,  you  will  nolo  that  the  com- j  Quarterly  dividend  on  the  class;  194.333  434,345 

pany  has  already  re-purchased  $97.-  "A”  stock  of  Quebec  Telephone  &|  - - - - 

300  par  value  of  the  preferred  stock  ,  Power  Coriioration  has  .been  mit  ! niimviffimi'r 
of  .its  .subsidiary,  the  Consolidated  I  from  40  to  20  cents  a  share:  in  ,  kII  V||IUML  M  I  IIL 
Sand  and  Gravel,  Limited,  and  $55,-;  other  words,  the  annual  dividend  is  Ullll  illlill  1  VI 

500  par  value  of  its  own  preferred  '  now  on  an  SO-cent  basis,  as  com- i  DF  I  TT17  liriOItFnn 

■stock,  and  this  $55,500  has  since  been  pared  with  the  previous  rate  of  j  kI*  A  I  I  V  W/IVUm||V 

surrendered  to  the  transfer  agent '$1,60  a  share.  1  1  iflBUIIullU 

for  cancellation.  j  The  cut  in  dividend  Is  taken  to  - - 

On  your  profit  and  lo.ss  statement,  i  mean  that  earnings  of  the  company  Two  Trainloads  Distributed  to 

you  will  .sec  that  after  prov'iding  for  j  have  not  been  up  to  expectations,  Vario  A  '  F 

federal  income  tax,  setting  aside  j  or  that  expenses  have  been  higher!  vanous  Agenaes  rrom 
$200,009  for  depreciation  and  deple- '  than  anticipated.  Gross  revenue  of.  Coast  to  Coast 

tion.  taking  care  of  two  other  small  the  company  and  its  subsidiarie.s  in  _ 

reserves,  and  paying  the  preferred  j  1928  amounted  to  $175,234.  For  the!  On  Saturday  Beatty  Bros..  Limit- 
dividends  and  $2.90  per  share  on  the  first  quarter  of  1929  revenues  to-  j  ed.  shipped  two  solid  train  loads  of 
common  stock,  making  a  total  dtvi-j  tailed  $38,311,  as  compared  with  ,  home  laundry  equipment,  the  larg- 
dend  payment  of  $393,324,  the  bal-i  $34,615  in  the  corresponding  period  ©gi  ng  h-ind  ever  made  in  Canada, 
ance  on  the  year’s  operations  car-; of  1928.  '  The  shipment  consisted  of  more  than 

ried  to  surplus  amounted  to  $16n.-!  J-  A.  Brillant,  president  of  the  |  4^000  Beatty  Washers  and  over  4,900 
943.99.  bring  the  earned  surplus  of  i  company,  estimated  that  the  com-  gg^g  Beatty  laundry  equipment 
your  company  up  to  $1,143,824.39.  ;  puny  would  have  gross  earnings  of  gjjjj  were  sihipped  to  the  company’s 

- i  j'  branches  in  all  important  centres 

Ill/lffPI)  nAAV’lblFF  , I  from  coast  to  coast.  Forty  of  these 
HIllHkK  KlIvIKINhS  expenses  kept  down, there  branches  across  Canada  give  service 

IIIUIILU  WVAlnUJ  "ould  have  been  no  reason  for  cut- I, „  dealers. 

TAD  V  C  UATCI  ontpr  '  elcctric  washcrs  Includcd  in  the 

1*  UK  Jl*  11  U  1  tlj  i  two  train  loads  will  be  distributed 


BIG  SHIPMENT  OF  | 
I  BEAHY  WASHERS! 


Various  Agencies  From 
Coast  to  Coast 

On  Saturday  Beatty  Bros..  Limit- 


prise  had  great  faith  in  the  future 


in  nearly  every  city,  town  and  ham- 


Reported  to  be  Pretty  Well 
Booked  Up  With  Con¬ 
ventions 


!  of  the  property  is  indicated  by  a  i 

i  statement  issued  by  the  bankers,  i  extensive  sales 

!  which  said  that  it  wa.s  the  intention  |  ”  ,7“  t  i  4*  ..  »  .  j 

Beatty  Bros.,  Ll'mited,  was  found- 


of  the  directors  to  place  the  stock 


'  on  a  $1.89  dividend  basis  in  1930  i  ^  enjoyed  continu- 

*2  in  1931  when  all  further  dl-  i  ^  expansion,  particularly  since 


_  and  $2  in  1931.  when  all  further  dl-  ~  ,  vApaubion.  parimuiariy  sauce 

Toronto  Biirenii  Tbr  Flnonolal  Tlaies  !  videndS  woufd  be  equally  divided  '  “  ■ 

Toronto.  —  Of  20,900  shares  of '  between  the  “A”  and  "B”  shares.  ,  -workmen  in  the  Beatty 

King  Edward  Hotel  Co..  11.009 1 - plants  and  during  the  past  winter 

shares  are  held  by  the  United  '  Nickel  First  Quarter  I  llarclTm^ore^B^Uy^eVe^trlc 'wLhers 

Hotels  Inc.,  and  6.000  .shares  by  two  i-  cl  f  I  •  more  u^iiy  eieciric  wasners 

individuals  I  Expoiis  Show  Decline !  manufactured  than  in  any 

During  1929  the  new  Royal  York  |  -  !  the 

Hotel  attracted  the  bulk  of  the  ron- •  Toronto  Bureau  The  FInanefal  Time*  llrm.  Une  company  18  the  largest 
ventions  tharcame  to  Toronto.-A  decline  ot  9.4%  in  j  manufacturer  in  Canada  of  electric 

this  v^r  tL  King  Edward^  i^  „  '  and  6.9%  in  value  as  com- 1  washers  and  of  farm  pumps  and  a 

ported  to  he  getting  its  share.  June,  j  corresponding  period  j  variety  of  barn  equipment.  The  gen- 

July,  August  and  September  are  re-  ^''®  ®hown  m  Canadian  nick-  eral  offices  and  main  factories  are 


vidends  would  be  equally  divided  "^here  has  not  been  a  d^  lost 

between  the  “A”  and  "B”  shares.  "workmen  in  the  Beatty 

_ plants  and  during  the  past  winter 

exceptionally  busy.  In 
ixlCKei  rirsi  V^uaixer  ^  i  ^larch  more  Beatty  electric  washers 

Exports  Show  Decline  !  were  manufactured  than  in  any 

_  I  other  month  In  the  history  of  the 

Toronto  Btirrau  The  FInanefal  Times  j  firm.  The  company  Is  the  largest 


i  Algoma  Central  Meet  j 

Of  Bondholders  Delayed  | 


ported  to  be  pretty  well  booked  up.  f  a 

It  is  estimated  that  this  year  the  *1"®  Ihe  ad-  In  London.  Ontario,  and  oyer  1,400 

.  company  should  show  at  least  $100,-  ®“  of  production  from  the  new  persons  are  employed  full  time. 

900  Lt  earned  on  the  stock,  equal  fa Iconbridge  smelter.  A  substan- ,  - 

Central  Meet 

‘  king  kdward  Hotel  Co!  has  a  debt  iew-  'ST V/ 1  Bondholders  Delayed 

tc  oAn  A/iA  r\f  varKinK  <0  OTA  AAA  tjBDUBrj*  3,  Dcw  record  lOr  j  _ _ 

of  $6,290,099,  of  which  $3,359,090  are  .  „  Months  was  established  - 

8%  debenture  stock,  and  the  rest  Falconbridge  Nickel  Mines  shin  '  meeting  of  the  Algoma  Cen- 

7%  bonds.  If  this  debt  were  refin-  pgj  jg  Norway  ‘  36L86o'  pounds  ^  i  Railway  bondholders  required 
anced  on  a  6%  basis,  a  saving  in  nig^g,  during  |  for  confirmation  of  the  agreement 

interest  wo^d  result  of  approxim-  ternatlonal  Nickel  exports  amount- !  between  their  committee 

ately  $100,099.  ed  to  10.718,900  pounds,  valued  at !  Superior  Corporation 

King  Edward  Hotel  Interests  have '  $2,395,616.  March  shipments  of  re- 1  August  last  has  not  yet  been  call- 

1  fined  nickel  were  only  a  shade  un-  |  ®^'  is  learned  on  good  authority 
~  1  der  the  1929  average.  that  the  Lake  Superior  Corporation 


ed.  It  Is  learned  on  good  authority 
that  the  Lake  Superior  Corporation 


Wm.  St.  Pierre 


Gentlemen's  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Snite  l-d,  4th  Floor 
mcBltcUe  A  jblack  Bnilding 
1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 


Tel.UP.  1495 


MontreaU^  qn. 


\  Despite  the  depressed  condition  of  ^tti^er  its  agreement,  obliged 

‘  i  the  metal  markets,  the  Canadian  extend  the  term  of  the  holding 
'  exports  of  copper,  lead  and  zinc  meeting,  although  it  may  do 

fwore  higher  in  March  ih.nn  in  Feb-  should  its  directors  see  fit.  No 
I  ruary.  The  United  Kingdom  was  ilecision  has  so  far  been  reached  in 
!  the  heaviest  buyer  of  lead  and  zinc,  this  connection,  pending  the  arrival 
* !  with  Japan  second,  while  the  Unit-  of  Sir  Alexander  Roger,  chairman  or 
I  ed  States  obtained  the  bulk  of  the  'bondholders’  committee,  who  is 
copper.  expected  in  NeV  York  within  a  few 

-  days.  It  Is  anticipated  that  during 

TEXTILES  A5D  T.4RIFF.  Sir  Alexander’s  visit  the  question  of 
In  view  of  the  well  known  .nd-  the  settlement  will  be  the  subject  of 
verse  conditions  under  which  the  further  discussions  between  the  par- 
textile  industry  has  been  operating,  ties  in  interest.  It  would  not  be 
there  has  been  expectations  in  many  surprising  if  these  negotiations 
quarters  ihat  something  might  be  should  result  in  a  final  settlement, 
done  in  the  way  of  tariff  changes  taking  perhaps  a  different  form,  with 
for  this  Industry,  but  such  hopes  a  view  to  simplifying  the  procedure 
j  were  doomed  to  disappointment,  but  preserving  as  between  the  pai- 
I  The  only  change  having  any  con-  ties,  substantially,  the  same  equities, 
nection  with  the  Industry  was  the  At  the  moment  there  is  no  reason  to 
cut  in  sales  tax,  and  this  will  prove  anticipate  that  the  bondholders  will 
'  little  aid  to  the  industry,  hecauee  not.  if  given  an  opportunity,  concur 
the  benefit  in  this  case  will  be  pass-  in  the  terms  approved  by  their  Don- 


BANK  OF  HAMILTON  BLDG. 
TOnONTO 


THE  nOYAL  BANK  BLDG. 
MONTREAL 
Harbour  0206 


applicable  to  dividend.4.  Preferred  :  the  requirements  of  brewers  in  aH  ’  n,„ortization,’ $6,480,  and  deprecia-  mon 
dividends  absorbed  $18o.o80.  lea\ing  parl.s  ot  the  country.  .  tion  $50  4‘’3  left  a  debit  of  $98  284, 

a  balance  of  $370  688^  After  deduc- I  In  spite  of  handicaps  the  chief  o  ;  Ih  1928  of  $77 - 

tion  of  common  dividend  at  $.09.-  which  was  dumping  of  distressed  „  adiustment  brought  the  I 

741,  there  remained  a  balance  of  malt  into  this  country  from  the  Uni- j  ^  j"® 


Tax  adjustment  brought  the  I 


the,  new  stock  July  1  next. 


profit  and  loss  balance  to  $606,938. 
The  profit  and  loss  account  figures 


roniiolidatcd  statement  of  profit  and  profits  of  the  company  can  be  j  years  compare  as 


Stales  !  Gross  sales  profit  ..226,086  .505,297 

•t  that  'Expenses . 233.815  310,494 


10,000  Shares 

Associated  Telephone  and  Telegraph 

Company 

Six  Dollar  First  Preferred  Stock 

with  Non-Detachable  Stock  Purchase  Warrants  entitling  the  holders  of  the  Six  Dollar  First  Preferred  Stock  to 
purchase  the  Class  “A"  Stock  of  the  Company  at  $57.50  a  share  flat,  on  or  before  July  31st,  1930,  at  the  rate 
of  one  share  of  Class  “A"  Stock  for  two  shares  of  the  Six  Dollar  First  Preferred  Stock. 

Authorized  100,000  Shares.  Outstanding  30,000  Shares. 

Without  Par  Value 

Preferred  as  to  assets  and  cumulative  dividenda  This  stock  ranks  equally,  except  as  to  redemption  price  and  voluntary  Aquidation 
price  and  dividend  rates,  and  in  that  it  is  without  par  value,  with  an  authorized  issue  of  100,000  shares  of  7%  First  Preferred  Stock 
($100  Par),  of  which  35,000  shares  are  now  outstanding.  Redeemable  in  whole  or  in  part,  at  the  option  of  the  (Zoinpany,  on  any 
dividend  date,  upon  thirty  days’  prior  notice,  at  $115  per  share  and  accrued  dividends,  or  in  event  of  involuntary  liquidation  at 
$100  per  share  and  accruM  dividends.  Dividends  payable  quarterly  on  the  hrst  days  of  January,  April,  July  and  Ok^ber. 


Transfer  Agents  : 

CONTOfERTAL  ILLINOIS  BaNK  &  TxVST  CoifPAMT 
Chicago,  Illinois 

Montreal  Trust  CoifTAity 
Montreal,  (Canada 


Registrars  i 

Harris  Trust  &  Sa-vhigs  Bans 
Chicago,  Illinois 

Tte  Royal  Tkusr  CoitrAn 
Montreal,  (Canada 


The  foUemng  information  has  been  supplied  by  Mr.  E.  C.  Btomeyer,  Vice-Chairman  of  the  Board  of  Directors  of  the  Company:’ 

BUSINESS  :  A.ssociated  Telephone  and  Tele^aph  Company,  incorporated,  March  1st,  1926,  under 
the  la-ws  of  the  State  of  Delaware,  represents  an  alliance  of  American  and  British  financial  and  operating 
interests  of  long  and  successful  experience  in  the  telephone  business  and  allied  industries.  The  Company 
controls  directly  or  through  subsidiaries,  telephone  companies,  telephone  equipment  manufacturing 
companies  and  other  companies.  These  companies  include  Automatic  Electric  Incorporated,  Automatic 
Telephones,  Limited,  British  Columbia  Telephone  Company,  Compania  Telefonica  de  Barranquilla  and 
The  New  Antwerp  Telephone  and  Electrical  Works.  In  addition  to  the  foregoing  the  Company  and  its 
British  associates  in  co-operation  control  the  Anglo- Portuguese  Telephone  Company,  Limited,  Auto¬ 
matic  Telephone  Manufacturing  Company,  Limited,  and  other  companies,  including  The  Cable 
Telephone  and  General  Trust  Limited. 

EARNINGS  :  Consolidated  Earnings  of  Associated  Telephone  and  Telegfraph  Company  and  subsid¬ 
iaries  for  the  years  ending  December  31st,  1928  and  December  31st,  1929,  (including  earnings  for  the 
full  year  1928  from  properties  acquired  during  that  year),  as  reported  by  Arthur  Andersen  &  Co.,  Certified 
Public  Accountants,  on  the  basis  of  their  own  and  other  auditors'  examinations,  were  as  follows  : — 

For  the  Years  Ended 
December  31, 1928  December  31, 1929 


GroM  EamlnAs  of  Telephone  Properties  and  Gross  Profit  on  Sales . 

Operating,  Maintenance,  Selling  and  General  Expenses  and  Local  and 
Federal  Income  Taxes . 


$10,701,622.53  $13,321,582.62 


5,999,883.76 


Net  Earnings. before  Depreciation....... . ..7......* .  $  4,701,738.76 

Depredation  and  Other  Reserves . . .  1,663,878.19 

Net  Earnings  after  Depredation. ........... ..'...y..'...,.".T.,'.7..T!r^'.T..  $  3,037,860.57 

Annual  Interest  Charges,  Annual  Dividends  on  Subsidiary  Preferred  Stocks  not  owned 
and  earnings  applicable  to  Minority  abd  Participating  Stock  Interests . 

Consolidated  Net  Income  available  for  dividends  on  First  Preferred  Stocks . 

Annual  Dividend  Requirements  of  Shares  of  First  Preferred  Stocks  outstanding  with 

public  at  end  of  year . 

Dollars  per  share  earned . . . . . 


6,746,933.43 

$  6,574,649.19 
1,887,461.94 

$  4,687,187.25 

2,490,941.78 

2,196,245.47 

413,774.00 

$34.76 


The  consolidated  net  income  of  Associated  Telephone  and  Telegraph  Company  and  its  subsidiaries 
available  for  dividends  on  the  First  Preferred  Stocks,  as  indicated  above,  after  allowances  for  depreciation 
and  taxes,  including  Federal  Income  Taxes,  for  the  year  ended  December  31st,  1929,  was  more  than  five 
times  the  total  dividends  on  the  First  Preferred  Stocks  outstanding  at  end  of  the  year, 

CAPITALIZATION  :  The  capitalization  of  Associated  Telephone  and  Telegraph  Company  as  of 
December  31st,  1929,  was  as  follows  Outstanding  in 


_  _  Authorized 

Six  Dollar  First  Preferred  Stock....... '.T.T. 7. No  Par  Value  100,0M  Shares  28,500  Shares 

T%  First  Preferred  Stock .  $100  “  "  100,000  “  34,682  “ 

class  **  D  ”  Stock  (paying  $4  per  share  annually) .  No  “  **  50,000  **  44,329  ** 

Class  “  A  ’’  Stock  (paying  $4  per  share  annually  plus  extras)  “  **  **  200,000  **  93,084*  *' 

Common  Stock .  “  *•  "  400,000  “  356,453  “ 

•  Does  not  include  15,000  shares  held  in  escrow  for  exercise  of  stock  purchase  warrants. 

The  subsidiary  companies  as  of  December  31st,  1929,  had  outstanding  in  the  hands  of  the  public 

Funded  Debt . . .  $  4,822,883.46 

Minority  Interests — 

Preferred  and  Other  Non-Controllliui  Stocks . .  11,493,576.62* 

In  Controlling  Stocks  /’Includiog  minority  and  partldpatingN  8,830,590.90 

\  Intemt  in  surplus  / 

•  BaBSBsssBaaa 

*  Voluntary  liquidating  value  -  $12,116,576.  62 

ASSETS  ;  Consolidated  Assets  of  Associated  Telephone  and  Telegraph  Company  and  subsidiaries 
as  indicated  bv  the  balance  sheet  of  December  31st,  1929,  were  $68,289,198.92,  and  after  deducting 
securities  of  suosidiaries  outstanding  in  the  hands  of  the  public  at  their  par  or  stated  values  and  all  other 
prior  liabilities  and  depreciation  and  other  reserves,  the  net  assets  applicable  to  the  First  Preferred  Stocks 
amounted  to  $16,949,490.15  which  is  equivalent  to  $258.26  for  each  share  of  the  First  Preferred  Stocks  in 
the  hands  of  the  public  at  the  above  date.  As  of  that  date,  consolidated  fixed  assets  amounted  to 
$41,603,925.23  and  depreciation  reserves  were  $10,329,984.73. 

PARTICIPATING  FEATURE  :  The  Class  “A**  Stock  is  entitled  to  receive  cumulative  di-vidends 
at  the  rate  of  $4  a  share  per  annum,  before  any  dividends  may  be  paid  on  the  common  stock,  and  is  further 
entitled  to  participate  with  the  common  stock  on  advantageous  terms  to  the  extent  of  an  additional 
$2  a  share  annually. 

The  Class  “A”  Stock  has  paid  $4  a  share  regularly  since  its  issue,  and  on  January  1st,  1930,  an 
initial  participating  dividend  of  25  cents  a  share  was  peid.  It  is  expected  that  further  participating  divi¬ 
dends  will  be  paid  during  the  current  year. 

Recent  quotations  on  the  Chicago  Stock  Exchange  indicate  a  price  of  approximately  $64  per  share 
for  the  Class  “A”  Stock. 

MANAGEMENT  :  The  officers  and  directors  bf  Associated  Telephone  and  Telegraph  Company 
are  men  of  extensive  and  successful  experience  in  corporate  management  apd  include  men  who  have  been 
prominently  identified  with  the  telephone  business  and  affiliated  enterprises  for  many  years  in  the  United 
States,  Great  Britain  and  elsewhere. 

Legal  matters  in  connection  with  the  issuance  of  this  stock  hare  been  approved  by  Mr.  L.  E.  Durham,  of  Kansas  City,  Missouri, 
for  the  Company,  and  by  Messrs.  Defrees,  Buckingham,  Jones  and  Hoffman,  of  Chicago,  Illinois,  for  the  Bankers. 

’  The  First  Preferr^  Stock  and  Class  '‘A”  Stock  are  listed  on  the  Chicago  Stock  Exchange.  Application  will  be  nnade  in  due 
course  to  list  the  $6  First  Preferred  Stock  on  the  Montreal  Stock  Exchange. 

PRICE:  96  and  accrued  dividend  to  yield  about  6.25% 

W.  C.  PITFIELD  &  COMPANY 

MONTREAL 

VANCOUVER  TORONTO  OTTAWA  QUEBEC  SAINT  JOHN  HALIFAX  LONDON,  ENG. 

719  Pender  St.  W.  80  Ring  St.  Weet  M  Sparks  St.  65  St.  Aone  St.  105  Prince  William  St.  107-109  Hollis  St.  7  Graccchurch  St.,  E.C.3 

The  statements  contained  in  this  advertisement  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to 
be  reliable  and  on  which  we  acted  in  purchasing  these  securities, 

27M 


Outstanding  in 
hands  of  public 

28,500  Shares 
34,682  “ 
44,329  “ 
93,084*  “ 
356,452 


don  committee. 


THE  FINANCIAL  TIMES.  MONTRE^X.  MAY  9.  1930 


Notwithstanding 


(hat  experience  has  proven  failure  to 
make  a  Will  one  of  the  greatest  mis* 
takes  a  property  owner  can  make,  many 
neglect  this  duty.  If  you  have  no  Will 
there  is  a  possibility  of  trouble  and  loss 
for  your  heirs,  which  you  can  prevent  by 
taking  proper  precaution  now.  Gsnsult 
your  Lawyer  or  Notary  and  our  Estates 
Department.  He  will  draw  your  Will — 
we  will  act  as  Executor  and  Trustee. 


MontrealTrust  ©MPANV 

511  Place  dArmes.  Montreal 

Sir  Herberts.  Holt  EG.  Donaldson  A.J.  Brown,  K,G 

Pn^SIDENT  CCNBIUL  MaNMA  McX  PREStDENT 


L«EY  SALES 
FOR  YEAR  1929 
AT  BEST  LEVEL 

Up  12  p.c.  From  Previous  Year! 
— Preferred  Dividends 
Earned  3.48  Times  j 

$5.22  ON  COMMON  ! 

;  Torvato  narraa  The  Financial  Time* 

j  Toronto. — Sales  of  I,angley  Com- 
,  pany  Ltd.,  for  the  year  1929  were 
i  the  highest  in  the  company’s  history, 
showing  a  gain  over  the  previous 
year  of  12%.  Net  profits  for  the 
I  period  amounted  to  $145,696,  after 
I  depreciation,  according  to  the  annual 
I  statement  released  to  shareholders 
:  at  the  annual  meeting  held  at  the 
,  head  office  of  the  company,  Toronto.  I 
I  After  provision  for  income  taxes  of  I 


Joins  Brokerage  Firm 


ISHARP  EXPANSION 
IN  NET  EARNINGS 
SERVICE  STATION 


Increase  of  75  Per  Cent,  in 
I  Operating  Profits  to 
$1,804,060 

I  EARNED  $5  A  SHARE 

Operating  profits  of  Service  Sta¬ 
tions,  Ltd.,  for  the  fiscal  year  ended 
December  31.  1929,  were  $1,804,060, 
according  to  the  annual  statement 
Just  released.  This  compared  with 
net  earnings  In  the  previous  year  of 
$1,030,798  and  represented  an  in¬ 
crease  of  $773,262,  or  slightly  more 
than  75%.  After  deduction  of  de- 
I  predation  on  plant  and  equipment 
of  $323,127  and  providing  $143,540 
for  United  States  and  Canadian  in- 
I  After  provision  for  income  taxes  ofi  Arackenyic  R  ramnbell  who  has  taxes,  earnings  available  for 

|$11119.  net  applicable  to  dividends dividends  and  surphmw^^^^^ 
land  capital  surplus  was  $134,6((.  fipn,  vatos  A  romnanv  members  ®0ual  to  $48.60  per  share  on  the 
I  The  sum  of  $16,493  was  transferred  l  of  f^e  Montreal  Stock  Exchange  and  ow‘fta°dlng  preference  and  Series 
.to  capital  surplus  and  $19,274  was !  ;^iontreal  t:urb  Market.  Mr.  t’amp-  A  preference  sbares.  Aft6r  de- , 
paid  in  dividends  on  the  preferred  !  bell  was  for  the  past  several  years  ductlon  of  P/eferred  dividends  • 


I  D  •  M.  M.  ¥  T  £  •  I  was  transierreu  of  the  Montreal  Stock  Exchange  ar 

L^OUtlSel  rOintS  \JUt  Untairness  or  .to  capual  surplus  and  $19,274  was  |  ;^iontreal  t:urb  Market.  Mr.  t’ani] 

Q  •  ,  f  •  w^w  r\  ■  paid  in  dividends  on  the  preferred .  bell  was  for  the  past  several  yea; 

rrojected  ratnous  rlavcrs  ,  'saving  a  surplus  for  the  year:  connected  with  the  firm  of  0’Bri< 

_ *'  I  of  $98,810.  I  and  Williams,  and  prior  to  that  w  it„  ui  j  r-i  ..  a-i 

Toronto  OureiiB  Tiio  Finonc-ai  Time.  profits  of  $134,577  arc  arrived  Canadian  Bank  of  Commerce.  share  on  the  combined  Class  A 

T  ,  Toro.nto  niirea.  The  Mnonctai  Time.  .  ,  I  at  after  the  deduction  of  $1 1.841  in- !  _ _  and  Class  ”B”  shares  outstanding  at 

Toronto.  ^--1,1  advising  a.gain.^t  Indicates  an  increase  of  1.000  per ;  (p^est  on  mortgages  and  loans.  >  irr>  A  H  PAn  the  end  of  the  year,  which  aniount- 

accept.mcc  of  the  share  exchange  cent  which  has  taken  place  under  ;  These  mortgages  and  loans  were  re-  llll  rflKn  YFAK  rflK  to  238.292  shares.  This  compared 

between  famous  Players  t  anidjan  Canadian  control  and  managoment. ;  subsequent  to  the  financing  in  lltiVVitI/  1  Llilll  1  Vll  with  $800,128  In  1928.  equivalent  to! 
(  orporation  and  Parainount-Piiblix  What  has  been  done  in  the  past  is  i  ^ay  mig  /in/k/tp>rpnf  A  Pll  A  f  A1 1  Per  share  on  the  99,228  Class 

I^inous  Lasky  of  America,  Arthur  a  good  indication  of  what  niay  b-  *  fbis  fact,  the  interest  liKlILh  I  fcKIA  LHAIN  ' 

M.  Koebuck,  legal  rounscl  for  the  expected  in  the  future,  if  condlUons  ,  ,^3^  properly  be  vJll Vvli  1  lillltl  Vll/llll  standing.  I 

Famous  Players  Canadian  Corpora-  remain  the  same.  The  sharehold- ,  -  Dividends  on  the  Class  “A"  and! 

I. oil  Shareholders  Protective  Asso-  ers  .should  according^  make  every ,  $134,577.57  to  show  a  total  Jenkins  Earned  Dividends  Six '  Class  *’B”  shares  were  Increased 

c  ation,  points  ou  lha  m  1927.  the  effort  to  retain  the  Canadian  con- 1  p^  ^^^p  Over— PonuUrity  i  i 

I  ainoiis  Pla.vers  Canadian  (  orpor.a-  trol  which  has  been  so  successful  in  ,  .g  ,,g nvailahle  for  the  veir’s  limes  wer—ropuirtniy  ,  ^  ^  and  on  January  1. ' 

lion.  Limited,  had  320,000  common  the  past.  '  preferred  divlS  in  West  Growing  ;  1  MO,  to  65  cents  per  quarter,  there- i 

shares  on  the  loarket.  This  w  as  During  the  period  -referred  to  in  i  „tj,pp  jp^p^p^.^  __  ;  by  placing  the  stock  on  a  dividend  i 


preferred 


connect^  with  the  firm  of  T  ' 

and  Williams,  and  prior  to  that  with  $1,190,293.  equivalent  to  $o  peri 


t  'orporation  and  Parainount-Piibllx  What  has  been  done  In  the  past  i  3999 

Famous  Lasky  of  Americ.-i,  Arthur  a  good  indication  of  what  niay  bN  *  in  view  of  this  fact,  the  interest 
\\.  Koebuck,  logal  rounscl  for  the  expected  in  the  future  if  condlUons  |  may  properly  be 


GROCETERIA  CHAIN! 


I'\nnuMis  PlayciNs  (’nnndian  Corporn-  remain  the  same.  The  sharehold 


I  treated  as  non-recurring  and  may  be  I 


Sound  Investment 
Securities 

Our  May  Investment  List  contains 
a  brief  discussion  of  present  in* 
vestment  conditions  and  includes 
a  number  of  carefully  chosen 
income  producing  bonds  and  pre¬ 
ferred  stocks  for  investment.  A 
study  of  this  list  will  assist  in* 
vestors  in  the  proper  selection  of 
sound  investment  securities. 

Copu  foraardtd  on  requMt. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

cUo  Mount  RotsI  Hotel  Building 


Fninoiis  Pla.vers  <;anadian  Corpor.v  trol  which  has  been  so  successful  In  |  \'Q 

tion.  Limited,  had  .T.O.OOu  common  the  past.  !  preferred  dividend  requirement.  In  in  West  Growing 

shares  on  the  market.  Inis  ^\as  During  the  period  -referred  to  >n  *.bpr  words  tho  interest  charge  for  - - -  .  - _ 

.after  the  slmres  had  been  split  foil  -  1927  to  1929.  the  f'anadian  company  bp  fj-.f  five  iiinnths  of  the  vear  is  Toronto.— That  the  popularity  en- j  basis  at  the  rate  of  $2.60  per  share  I 
to  one  .and  the  di\ided  share  wa.s  added  60,000  shares  only  to  its  >s- i  rpnlaced  bv  the  dividend  reniiire'  systems  of  grocefe-  „nnually.  i 

ilicn  selling  at  JJO.OO  per  share.  Or-  sued  capital  stock,  which  makes  ai  .  the  new  nreferred  stoc’.i  for  expe- i  a  result  of  the  acquisition  ofi 

iginaliy  these  common  shares  had  present  outstanding  issue  of  shares  :,b„  balance  of  the  rear  rieiiccd  by  similtfr  organizations  in  ;  Metalwares  Corporation.  Dess  Oil 

no  actual  value  as  they  were  given  of  the  Canadian  company  of  380,000.1  *  ’  Western  Canada,-  is  indicated  by  the  i  jjuj-ners  of  Canada,  Ltd.,  and  Hoi-' 

as  a  bonus  to  the  purchasers  of  do-  The  .American  company  had,  in!  Ilivldeiid  Well  Covered.  .report  that  the  Jenkins  Groceterias,  j  lAd.,  'the  surplus  of' 

henture  shares.  The  progress  of  1927,  something  less  than  800,000  Qn  this  basis  earnings  mav  be  operates  a  number  j  ,bese  subsidiary  companies  totalling' 

the  company  was  such  howevc.-.  shares  in  the  hands  of  its  share-  -aiculated  at  the  rate  of  3  48  times  i  $787,475,  was  added  to  the  balance 

fV...  irion  _  _  __  .  U_1J _ _ J  1...  mort  , _ J  o  nnn  vaivumieu  ai  lue  raio  OI  a. so  limes  pntnved  tlio  Lent  vanr  In  ifa  Viistnrv  .  J.  .  .  .  .  ,  _ ' 


I  from  40  cents  to  50  cents  per  quar- , 
!  ter  April  1,  1929,  and  on  January  1,  | 
;  irSO,  to  65  cents  per  quarter,  there- 1 
i  by  placing  the  stock  on  a  dividend  j 


as  a  bonus  to  the  purchasers  of  de¬ 
benture  shares.  The  progress  of  19 


On  this  basis,  earnings  may 


Willison  Neely  Corporation 

Limited 


that  in  1929,  there  ivas  an  offe.  holders  and  by  1930  they  had  3,000,-  ,.ear’«  nrofarroH  aivi'anna  fnjoyed  the  best  year  in  its  history 

made  liy  British  interests  for  these  00-0  shares  on  the  market  In  the  n„iremenf  r>f  tiennn  nnn  *=;  nor  nionths  ending  Decem- 

shnres  which  had  been  of  no  market  hands  of  shareholders.  common  share^  comparing  with  *^87  J®  understood  di-  ^  ^orwara  ^i.'jw.hn.  .i-rom  mis.  now- 

vahic,  but  a  short  tinie  before,  of  The  profits  per  share  of  the  Can-  ^  preferred  dividend  reauFre  i  ^328,- 

473  00  ner  ahire  On  the  basis  nf  adi-an  comnanv  remnined  nracticallv  preierrea  oiviaena  require-  earned  more  than  six  tinic.s  over.  ' 

r  snare,  on  the  basis  or  adian  company  remained  practically  g3  52  common  share  The  comnanv  has  shown  lemark- 

.$.30.00  lor  a  quarter  share,  the  old  constant  throughout  that  period  company  nas  snown  lemara 

shares  then  sollln.g  or  were  then  while  the  profits  per  snare  of  the  The  ha^iano»  sh/o^  shnw.  tn*ai  as. 


enjoyed  the  best  year  In  its  history  $1,203,198  brought  forward  from  I 
m  the  twelve  months  ending  Decern-  jgos.  making  the  aggregate  brought  | 
her  3l8t  last.  It  is  understood  di-  forward  $1,990,674.  From  this,  how- 

vl/tAnHa  r%r>  TtwArAwrAn  ofn/vlr  wawa  _ _ 


DEALERS  IN 


.'saleable  at  .^^00. 00  per  share.  Th^s '  American  company  diminished. 

we¥Menay  ! 

Benefits  From 

m  PflWITP  DirUTC  Mill  Additi 

ULll  rUlTijilllllUnilJ  (Continued  from  Page  1) 


J  ments  and  $3.92  per  comiion  share  The  c^arhas  sio^n  remark-  for  reserve  for  patents  and  ex- 

nam  o f"  abJe'gro^Th X?  K  wXstaSil  !  re\efveX?n“, 

inrshed  ^  ^  balance  sheet  shows  toUl  as-  in  Calgary  In  1919,  and  is  now  rank- '  «nh.XrX,Jd  nl 

_ L__  sets  of  $1,354,330,  made  up  of  current  ed  as  the  leading  chain  store  organ- 1  intm  d^  I 

assets  of  $235,518,  fixed  assets  of  izatlon  in  the  Province  of  Alberta.  ^  ooc 

$1,095,534,  insurance  $15,773,  and  de-  ITnanclng  by  a  stock  issue  was  ' 

I  ferred  charges  to  operations,  $7,503.  handled  by  Royal  Financial  Corp..- I  forward  of  $1,410.- j 

AJJu*  On  the  liabilities  side  are  current,  ration,  of  Vancouver.  Authorized  | 

JK2.f504!  r#*«tArvA  fnr  riAnrAAiatinn  Aa’nffalfTJiffnn  /•niiBinta  nf  t.38h  fwvi  tuto  3930  was  $2,162,338,  an  increase 


Qanadian  Government,  Municipal  and 
“Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 


1 _ -772 


$52,504:  reserve  for  depreciation,  capitalis&atlon  consists  of  $580 .(KK)  was 

$112,549;  preferred  stock,  $600,000,  7%  cumulative  preference  stock,  for  the  year  or  $741,950. 


_  the  company  will  be  able  to  make  and  common  stock,  20,000  shares  of  $100  par,  of  which  $480,000  Ic  out-  locffaso  In  shares  during  t^ 

^arrl  Gave  Practicallv  Full  Gon.  ”’0''®  profitable  use  of  Its  large  no  par  value  booked  at  $200,000;  standing,  and  20,000  shares  of  no  P®rlod,  Including  an  issue  of  16,0(W 
^  —  I  ^  .  available  supplies  of  spruce  pulp-  capital  surplus.  $290,466,  and  earn-  par  value  common,  all  issued.  The  shares  of  6%  cumulative,  convert- 

trol  or  ^development  on  wood.  ed  surplus  $98,810.  first  Issue  of  2,880  preference  shares  tble  Series  “A  preference  stock,  par 

Pend  Oreille  Earnings  last  year  were  offset  by  The  president.  Geo.  S.  Langley,  re-  carries  with  it  a  guarantee  as  to  value  $1J^  ^ud  84,683  shares  of 

-  increased  fixed  charges  incurred  in  ports  that  1930  has  opened  up  with  payment  of  dividends.  These  shares  Class  "A”  stock  was  for  the  purpose 

r.'incouTrrBareaaTheFinaiiriaiTtiiieB  financing  plant  extensions,  the  ben-  a  healthy  increase  in  business  and  have  a  preferred  right  as  to  dlvl-  mainly  of  acquiring  the  three  com- 

Vancouver.  —  The  Water  Board  efit  of  which  had  not  then  accrued  that  directors  anticipate  another  dends.  These  shares  have  a  pre-  panles  named  above  and  Shotwell 


ESTABLISHED  1906 


>ard  Gave  Practically  Full  Con¬ 
trol  of  development  on 
Pend  Oreille 


Robert  Dodd  &.  Company 


INCORPORATED 


Investment  Banlfers 


have  its  decision  in  the  Pend  Oreille  to  the  company.  The  present  daily  satisfactory  year. 


ferred  right  as  to  dividends  and  as- 1  Pump  &  Tank  Co. 


inwpi-  fieht  when  it  nracticallv cave  ®®Pa®*ty  of  the  various  units  under  The  record  of  sales  by  three-year  s®ts  ®ver  the  remaining  1.320  shares  Current  assets  stood  at  $5,347,757, 
•?n^  centralized  control  Include  150  tons  periods:  outstanding,  and  may  demand  and  as  against  current  llablllUes  of  $-. 

il^nri  r»r«nT»  T?wr  Of  sulphitc  bond  and  waxing  papers,  1917 . .  ..  ....  ..  $  74.1  ss  I  receive  from  the  company  payment  002,583,  making  net  working  capital  | 


m  Iho  Pond  Oreille  Klver  to  the  waxing  papers  1917 . . . .  ..,  ..  ,  74.195 

Vest  Kootenay  Power  and  Light  paper  hoard.  110  t^ons  of  1^2®;-  •  •  .• 

onipanv  catalogue  paper.  160  tons  of  hlcaon-  551  so? 

Bv  the' derision  of  the  Board  this  . 

■ompany  will  be  allowed  to  proceed  >•  unbleached  sul-  - 

It  once  with  surveys  for  the  con-  P““®  py'P-  .  .  Societe  d'Adnunistration 

t motion  of  15-foot  dam.  near  the  .  capacity  on  un-  ,  \1/*J  C*  IJ  £  C  • 

fho  T>4-r,4i  bleached  sulphite  at  the  present  lias  Wide  Field  OF  5ervice 


The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


at  par  and  accrued  Interest  on  Jan¬ 
uary  L  1933. 


$3,345,174,  as  compared  with  $1,341,- 
326  at  the  end  of  1928. 


Societe  d'Adnunistration 
Has  Wide  Field  of  Service 


couth  of  the  Pend  Oreille  River.  f’lPached  sulphite  at  the  present  Has  Wide  Field  Of  Service 

"he  oompany  already  has  the  right  Hme,  the  Athol  mill  of  the  Restl-  - 

o  ronstmot  .1  155-font  dam  further  kouche  Company,  Ltd.,  is  expected  growth  In  recent 

ip  the  river.  This  virtually  gives  it  production,  which  ygarg  of  public  Interest  In  the  se- 

ontrol  of  the  .stream.  he  150  tons  shortly.  It  will  ourity  markets,  the  tru.st  company 

The  West  Kootenay  Company  has  utilize  all  waste  from  nearby  saw-  j,as  assumed  a  position  of  prime  im- 
ntil  the  end  of  August  to  file  plans  mills,  and  large  quantities  of  logs  portance  rendering  as  It  does  ser- 
or  the  original  dam  and  until  the  from  the  long  lumber  industry  to  yj^es  which  the  average  man  and 
nd  of  the  year  to  file  plans  for  the  more  completely  manufactured  pulp,  woman  can  hardly  dispense  with, 
eoond  dam.  providing  additional  home  mar-  Founded  in  1902,  I»a  Soci^tS  d’Ad- 

The  Government  took  the  position  kets  for  the  wood  from  privately-  ministration  et  de  Fhducio  Is  among 
hat  the  objections  of  the  Reeves-  owned  land  now  exported  from  the  the  oldest  of  the  trust  companies 
lacDonald  Mining  Company  to  the  province  in  an  unmanufactured  state,  operating  In  the  Province  of  Que- 
econd  dam  were  not  well  founded.  In  fact,  the  pulpwood  now  annually  bee  and  has  a  record  of  successful  I 
ecausc  this  structure  w'ould  not  exported  estimated  at  more  than  achievement  In  Its  services,  which 
lood  the  Heeves-MacDonald  Coni-  enough  to  supply  the  entire  need  of  cover  all  departments  In  the  trust ' 
any’s  proposed  dam  site,  while  the  the  Athol  mill  which  will  consume  company  field.  I 

riginal  dam  of  the  West  Koote-  99,00(>  cords  of  wood  per  year.  The  board  of  directors  of  the  so-  j 

ay  Company,  if  constructed,  would  Fixed  assets  of  F'raser  Companies,  ciety  is  composed  of  men  outstand-  1 


food  the  site  of  the  Rceves-Mac-  Ltd.,  as  shown  in  the  statement  for  ing  in  the  spheres  of  finance,  com 


t>onald  ("ompany. 


the  year  ended  December  31.  1929jmerce,  industry,  and  politics. 


The  Financial  Times  reaches 


Opportunity  will  be  given  the  (including  deposit  with  trustee  for  president  Is  Sir  Hormisdas  Laporte;  i 
leeves-MacDonald  <0  further  ex-  Athol  mill)  less  depreciation  and  vice-president,  Charles  Cahen  d’An-  j 
ke.s.'i  its  objections  at  the  time  when  depletion  reserves  aggregated  $2,-  vers;  directors:  Martial  Chevalier,! 
|oth  plans  are  submitted.  669,611  of  $34,480,072,  and  net  cur-  Tancrede  Blenvenue,  Hon.  Rodolphe 

- -  rent  assets  of  $4,225,592 — giving  a  Lemleux,  Vlcompte  R.  de  Roumefort, 

m  i.*s  I  1  m  i.  combined  total  of  $38,705,664.  This  Hon.  Narcisse  Perodeau,  Hon.  Thos. 

Jlie  J-lnancial  limes  reaches  R  jg  exclusive  of  Investments  at  cost  Chapais,  Hon.  L.  A.  David,  Joseph 
ass  of  people  who  are  interested  amounting  to  $367,903.  Total  fund-  Sirols,  N.P.,  Louis  St.  Laurent,  C.R., 
id  uhle  to  buy  inrestment  securi-  ®d  debt  of  the  company  and  its  sub-  and  J.  Theo.  Leclerc. 

PI,.  j  sldiaries,' outstanding  as  at  Decern-  Among  the  many  services  render- 

ber  31,  1929,  was  $19,872,000.  ed  by  the  Society  in  Its  operations, 

- - -  the  principal  ones  are:  Admlnlstra- 

- — - i-,  tion  of  properties;  trust  adminis- 

____  tration;  estate  management;  execu- 

-  -  A  .  T  -r  tion  of  wills;  protection  and  man- 

/iCtnE  LI16  agement  of  titles;  safety  deposit 

boxes;  and  term  deposits. 


50,000 

American  Shares 

Representing  Capital  Stock  of 

Italo-Argentine  Electric  Company 

Compania  Italo-Argentina  de  Electriddad 
Socriedad  Anonima 

(BUENOS  AIRES,  ARGENTINA) 

ilaacrican  8hM«  are  I— Did  hr  Ccntnl  Raaorer  Bank  astd  Tnut  Compnoy  under  •  Depont  Agreement  dated  April  21it,  IfM,  eneh  Aaerienn  Sbar*  rear** 
■in ting  one  ibwe  of  the  CeplteJ  Stock  of  Itelo-Argentine  Blectric  Compeny  having  a  per  value  of  100  Argentine  Pesos.  The  Deposit  Agreement  providee 
In  eubefoce  that  dividends  received  by  the  Depoeitary  upon  deposited  shares  of  Capital  Stock  will  be  converted  into  dollars  at  the  rate  of  ezebaage  tbea 
ewTent,  aikd  Ute  proceade  (lem  certain  charges  and  ezpenees)  srill  oe  paid  by  the  Depositary  to  registered  holders  of  American  Shares.  Amertcan  Shares 
will  be  Mgh^tig«»^M»  at  any  time  after  October  1st,  1990,  for  a  corresponding  number  of  deposited  shares  of  Capital  St(xk  of  Italo>Argentine  Blactrie 
CeapOBy..  No  voting  rights  attach  to  American  Shares  as  such,  but  registered  holders  thereof  may,  subject  to  the  provitioos  of  the  Deposit  AgreeaMat, 
direct  t^  voting  of  the  correapondtng  number  of  deposited  shm^  of  Capital  Stock. 

Pbr  hvtfbec  infemiation  M  to  the  ri(bta  of  the  holder*  of  American  Share*  and  ai  to  the  charge*  on  tranafer*  or  eschanfe*  of  cartilleatca  tharefcr,  mchmeo 
thereof  fat  depodtsd  (haree ,  depoait  of  additional  ihare*.  the  odecthm  of  divldeada,  etc.,  reference  Is  made  to  the  Deposit  ^trcenMit,  oapie*  at  vhkh  am 

avaUable  at  the  Office  of  A.  leeiin  8i  Co.,  New  York. 


Trmnafar  Aganta: 

CBimtAL  HANOVER  BANK  AND  TRUST  COMPANY  (Dapoailary) 
New  York 

MONTREAL  TRUST  COMPANY 
Montreal 


IftgiMirart: 

AMERICAN  EXPRESS  BANK  AND  TRUST  COMPANY 
New  York 

THE  CANADIAN  TRUST  COMPANY 
Montreal 


The  following  has  been  summarized  from  information  furnished  by  Mr.  Juan  Carosio,  President  of  Italo-Argentine 
Electric  Company.  For  fuller  details  reference  is  made  to  a  circular,  copies  of  which  may  be  obtained  upon  request  from 
the  undersigned. 


CAPITALIZATION 


Aetna  Life 
Insurance 


Aothorlaed  md  Prwndf 
to  be  Outstanding 


Tk  '  11  Company 

Recommended 

for  immeidiate  purchase 


The  capital  stock  of  Aetna  Life  Insur* 
ance  Company,  at  prevailing  market  levels 
is,  in  our  opinion,  one  of  the  outstanding 
investments  in  the  insurance  field. 

Aetna  is  one  of  the  few  major  life  insur¬ 
ance  companies  whose  capital  stock  can  be 
purchased  by  the  public  and  which  is  sell¬ 
ing  at  a  price  range  within  the  reach  of 
the  average  investor. 

We  recommend  this  stock  for  immediate 
purchase.  Circular  on  request. 


F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 

Investment  Securities 

249  ST.  JAMES  STREET 
MONTREAL,  CANADA 
TnxPHONB  LAncaitu  2196 


Corrupondents: 

P.  E.  Kingston  ©*  Compant,  Connecticut! 
The  F.  E.  Kingston  (Compant,  MASSACHUSEiTk 


$13,396,000 

CITY  OF  TORONTO 

ONTARIO 

5%  SPECIAL  DEBENTURES. 


The  Commissioner  of  .Finance,  dty 
of  Toronto,  announces  that  he  will 
receive  sealed  tenders  addressed  to 
Bert  S.  Wemp,  Esq.,  Mayor  and 
Chairman  of  the  Board  of  Control, 
City  Hall.  Toronto,  up  to  12  o’clock 
noon  (Daylight  Saving  Time) 

WEDNESDAY,  MAY  14th,  1930, 
for  $13,396,000—10,  15  and  20  serial 
installment  debentures  payable  In 
Toronto,  New  York  and  London, 
Eng.,  at  the  option  of  the  holder. 

Interest  coupons  payable  half- 
yearly  from  1931  to  1950,  inclusive. 
Approximate  average  maturity  Is  8.6 
years. 

These  debentures  are  issued  to 
finance  the  Toronto  Hydro-Electric 
systems  and  local  improvement  ser¬ 
vices. 

Engraved  debentures  will  be  ready 
for  delivery  June  2nd.  in  Toronto  or 
New  York,  as  desired. 

The  City  of  Toronto  never  renews 
or  refunds  any  of  its  obligation.s  and 
in  conformity  to  this  established 
practice,  has,  since  January  1st, 
1929,  extinguished  $83,000,000  of  debt 
of  which  $19,800,000  was  before  ma¬ 
turity. 

In  addition,  debentures  amounting 
to  $6,225,000  will  mature  this  year, 
and  provision  has  been  made  for  the 
payment  of  same. 

Prospectus  will  be  forwarded  on 
application. 


Capital  Stock  (par  value  100  Pe8os)..  .'.Tr.  r,  ...  .65,000,000  Pesos 

The  company  has  no  funded  debt  and  no  preferred  stock  outstanding. 

Italo-Argentine  Electric  Company,  organized  under  the  laws  of  Argentina  in  1911,  furnishes  a  large  part 
of  the  electric  light  and  power  consumed  in  the  City  of  Buenos  Aires,  Argentina;  and  surrounding  districts. 
It  owns  and  operates  coal  and  oil  burning  steam  turbine  plants,  with  an  installed  capacity  aggregating 
100,000  Kw.,  and  has  a  distributing  system  comprising  about  2,190  miles  of  transmission  lines.  To  provide 
for  the  growing  demand  for  electricity  in  the  territory  served  the  company  is  erecting  a  new  power  plant 
which  will  have  an  ultimate  capacity  of  300,000  to  350,000  Kw.  of  whic^  100,000  Kw.  should  be  completed 
and  in  operation  by  1932. 

The  generation  of  power  by  this  company  was  started  in  1914.  During  the  past  eight  years  it  increased 
over  82%,  from  79,000,000  Kwh.  in  1921,  to  144,000,000  Kwh.  in  1929. 

Net  earnings,  after  operating  expenses,  taxes  and  amortization  of  fixed  assets,  during  the  past  seven 
years,  averaged  ri. 788,546  per  annum,  and  for  the  year  1929,  after  allowance  of  about  15%  of  gross 
revenue  for  amortization  of  fixed  assets  and  after  charging  $155,000  construction  interest  to  operating 
expenses,  such  net  earnings  amounted  to  $2,388,005.  Earnings  have  been  converted  at  the  average 
telegraphic  rate  of  exchange  for  each  year. 

Dividends  on  the  capital  stock  of  the  Company  have  been  paid  regularly  since  1917,  and  since  1922  have 
been  at  the  rate  of  10%  per  annum.  At  current  rates  of  exchange  this  dividend  is  equivalent  to  $3.85 
per  American  Share.  In  addition,  valuable  rights  have  Been  given  to  the  stockholders  from  time  to  time. 

The  Capital  Stock  of  the  Company  is  listed  on  the  Zurich,  Basle  and  Geneva  Stock  Exchanges. 

Italo-Argentine  Electric  Company  is  controlled  by  Motor  Columbus  Corporation  for  Electrical  Enterprises 
and  Swiss-American  Electric  Company,  which  hold  a  majority  of  the  outstanding  capital  stock  of  the 
Company,  thereby  insuring  a  continuation  of  the  present  control  and  management  which  has  beeit  in 
charge  of  the  operations  of  the  Company  since  its  inception. 

Price  on  Application 

We  offer  theee  Americin'Sharee  eubjeet  to  allotmeDt  or  prior  tale,  if,  u  and  when  iaaoed  end  received  br  a*,  anbjeet  to  the  approval  et  em 
Me*ar*.  Curtii,  Mallet  Pievoat.  Colt  h  Mo*le.  New  York  City,  and  Dr.  Carlo*  M.  Mayer,  Bueno*  Aire*,  Arcentina.  Deliviry  *rill  be  *.-<-  M  tha  lam 
•f  Temporary  Certfficatea  for  American  Share*. 

NESBITT.  THOMSON  &  COMPANY  LIMITED 

Montreal 

A.  ISELIN  &  CO.  E.  H.  ROLLINS  &  SONS  UMITED 

New  York  Montreal 


New  York  Montreal 

The  itatemente  herein  baaed  In  part  upon  cable  eoammlcation  have  been  accepted  hy  at  aa  accurate,  but  are  In  iript  tp  he  < 

a*  repreaentation*  by  u*. 


THE  FINANCIAL 


MONTREAL,  MAY  9,  1930 


Beauharnois  Power 
Corporation  Limited 


6%  Collateral  Trust  Bonds 
Due  Oct.  1st,  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interest. 


Newman,  Sweezey  &  Co. 

Limited  •' 

7.NVESTM£\T  BAKKERS 

210  St.  James  Street  West 


Palp  and  Paper 


N.S.  TAKES  SUPS 
FOR  PROTECTION 
FOREST  WASTAGE 


More  general  use  of  motor  cars  and 
the  fact  that  the  cities  in  which  the 
company  operates  have  not  grown 
as  fast  was  anticipated  some  years 
ago,  are  factors  responsible  for  the 
present  difficulties. 

The  company  should  be  able  to 
continue  to  operate,  as  long  as  there 
Is  a  chance  of  Improvement  in  net 
results.  A  proposal  may  be  made  to 
extend  the  1st  mortgage  and  general 


Aircraft  Industry 


SEES  NEW  YORK 
CITY  AS  AIRWAYS 
TERMINAL  SHORTLY 


-  mortgage  bonds,  which  matured  on  - 

New  Bill  Provides  License  For  tor  a  term  of  years,  with  Lindbergh  Believes  Demand 


Cutting  of  Pulpwood  Over 
Big  Areas 


MAY  NOT  ENFORCE 

But  Statute  \^1  Be  Retained 
On  Books  by  Province  as 
Provision  Against  Future 
Emergency 

•laritimc  Bareaa  The  FlaaBclal  Tlaiea 

Halifax,  N.S.  —  A  measure  which 
called  for  considerable  debate  and 
was  finally  carried  by  a  vote  of  17 
to  15  in  the  provincial  Legislature 
calls  for  an  amendment  to  the  Land 
Tax  Act  which  requires  the  taking 
out  of  licenses  for  pulpwood  cutting 
on  lots  of  1.000  or  more  acres. 

In  supporting  his  motion-  to  so 
amend  the  Act  the  attorney  general, 
W.  L.  Hall,  K.C.,  expressed  the  hope 
that  the  act  will  never  have  to  be 


possible  concessions  as  to  rates. 

While  It  is  understood  that  the  com¬ 
pany  has  earned  the  interest  due 
May  1st  last,  in  view  of  clrcumstan- 

NOT  ENFORCE  ces  it  was  considered  wise  to  con-  Regular  schedules  i 

_  serve  the  company’s  cash  position.  _  | 

te  \^1  Be  Retained  “■  With  Advance  in  Weather  Ser-^ 

>ks  by  Province  as  PANAnik  RFVFAf^  vice,  Radio  and  Flying  In- 

»  Against  Future  IHjiIj/IIA/  struments  Fog  Flying  an  Ac- 

_  VAST  EXTENT  OF  _ 

reaa  The Finaneiai  tiibm  a  «  fm«  New  York.— New  York  City,  in  the 

iT  FIIkFvT  WFAI  TH  oploloii  of  Colonel  Charles  A.  Lind- 

.  rSVn  rVltW*  nEllLin  bersh,  will  noon  become  eo  air  ter- 

1  provlncfal  Leglal.fu”  ,  _  _  — = - !■>  the 

amendment  to  the  Land  Latest  Figures  From  Ottawa  Es-  growing  airways  system  of  the  coun- 


Will  Arise  For  Trans-Con-  | 
tinental  Transports  I 


timate  Resources  at  224,304  t^y.  While  not  specifying  any  one 
hifii*  n  line,  the  Colonal  said  that  he  thought 

MiUion  Cubic  Feet  before  the  end  of  1930  the  big  trans- , 

viPir\  aAiir>u  r'DUATCO  ""^ould  be  flying  regularly  outi 

YIELD  MUCH  CKEAIEK  of.  and  into  the  city  on  a  trans-con-  ; 

- -  ....  ...  tinental  basis.  The  lines  will  come, 

Ottawa.--An  estimate  of  the  total  jjg  ^g  ^jemand  for| 


Telephone : 
HArbouv  8271 


MONTREAL 


Your  Trust  Business 
is  Solicited 

WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 
INDIVIDUALS  AND  CORPORATIONS 

PRUDENTIAL  TRUST  COMPANY 

Limited 

Head  Office  —  Montreal 

BOARD  OF  DIRECTORS 

Brip.-Cen.  C.  Eric  McCuaig,  President. 

Hon.  A.  R.  Could,  Hon.  Frank  Carrel,  Vice-President#. 

V.  Boswell,  P.  Calibert,  A.  Gourdeau.  R.  Locke, 

Col.  J.  S.  O'Mearn.  Col.  D.  M.  Robertson. 

GENERAL  MANAGER,  FRANK  S.  TAYLOR. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agerrts  for  Real  Estate  Securities  of  Property  Corporation  of  CafMMla. 


proclaimed  but  that  if  circumstances  forest  production  of  Canada  for  1928  traffic  arises, 
should  arise  which  might  have  the  been  completed  by  ^efor-  t  tKie  etoto 

^  effect  of  strinnlna  the  forests  of  the  ®st  products  branch  of  the  Domin-  V  Colonel  Lindbergh  made  this  state- 
See  in  a  single  ye  'on  Bureau  of  Statistics.  The  es-  ment  and  others  including  a  pro¬ 

be  legislation  on  the  books  which  timate  includes  all  the  products  of  precy  of  transatlantic  mail  service 
can  be  evoked  to  prevent  such  deple-  oper^ions  in  the  woods,  the  un-  within  five  years,  after  he  had  tour, 
tlon.  There  was  always  a  pos.slbility  manufactured  materials  cut  in  Can-  ^d  the  New  York  Air  Show  at  Madl- 
hc  said  that  other  sources  of  supply  forests  dtuing  the  year.  son  Square  Garden.  I 

might  be  depleted  and  that  exporta-  Multi-motored  planes,  the  Colonel; 

».rant„oiiv  of  the  extent  to  which  the  forests  _  _ ; _ _ 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants  t 
1944  Tons  of  Newspeint  • 

U5  Tons  Pnre  Knft  Paper 
240  Tons  Pnre  Sulphate  Pnlp 

also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-Canadlan  Paper  Oompany  Limited, 
Shawlnigan  Falls,  Qne. 

St.  Maurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Lanrentlde  Company  Limited,  ' 

Grand  ’Mere,  Que.  ^  ! 

Lanrentide-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Fort  Alfred  Pnlp  and  Paper 
Corporation, 

Port  Alfred,  Qne. 

Wayagamack  Pnlp  and  Paper  Co. 

Limited,  j 

Three  Rivers,  Qne. 


tion  from  Russia  may  not  eventually  In  the  believes,  are  essential  for  pas.sengeri 

prove  feasible  in  which  case  large  emg  depleted  an  -  flvine  The  successful  operation  of 

areas  of  Nova  Scotia  woodlands  Process  of  f ^ 

Hals.  FoT  this  purpose  converting  passenger  lines  aepenas  upon  regu 

factors  based  on  actual  mea.sure-  lar  schedules,  he  said,  and  with  the, 
ments  have  been  used.  Each  of  advance  in  weather  service,  radio! 

aiinTiinir  ♦ho  rrnwn^ianHa  -tn  ho  I  f’®®®  factors  represents  In  cubic  and  flying  instruments,  be  is  con-| 
a  InTatoH  na  rnmnarod  wHh  alt  quantity  Of  Standing  timber  vinced  that  fog  flying  will  come  as 

laleniated  as  compared  with  the  sit-  niust  be  cut  in  the  forest  in  a  matter  of  course.  I 

i  and  ° fintarln  i\Toro  ^t^an^’b^f  ^tho  Produce  one  unit  of  the  ma-  experiments  of  Lieut.  Doo- 

'  hnidtiPoa*  affootort' hv  tho  amon^mlnt  question,  based  on  the  total  uttie  have  demonstrated  that  land-, 

1 1*”  amendment  cubic  contents  of  the  tree.  By  the  jj,  f^g  .^jth  the  ground  entirely , 

lindi?  loaao^  tn'^Tfifueff’^Rta^tlf  onor*^  factors  It  has  been  esti-  invisible  ran  be  accomplished  safe-  j 

under  lease,  to  United  States  oper-  that  the  total  forest  produc-  be  said 

!'?wo  ”^8  involved  thc  cuttiug  of  peaking  of  hIs  recent  flight  to| 

'^oofort  in  fho  nrov'iLfi  whnst  fni  2.988,938,430  cubic  feet  of  standing  Panama,  he  said  that  the  Caribbean! 

'  oion‘  ^intorJI^ia  ^  hovo  nnrilfriJtli'  Tb'®  constitutes  only  the  he  believed  offered  the  best  all-  i 

eign  interests  have  unrestricted  annual  depletion  for  use  and  to  it  flving  conditions  that  he  had  I 

GnnnciHnn  volumB  of  mate-  experienced.  I^ter  in  the  day.  in  j 

Opposition  to  the  measure  was  dal  annually  destroyed  by  fire,  the  offices  of  the  Pan-American  Air. 
pronounced  and  the  debate  was  free-  which  exceeds  900,000.000  cubic  f  bich  hV^s  i 

,  ly  participated  in  Amendment  intro-  feet  of  merchantable  timber  and  yiser’ he  elaborated  on  this  theme.  ' 
duced  by  the  Opposition  to  refer  the  young  growth  on  1,300,000  acres.  «i  believe  I  am  rieht  in  statine 
;  mea.sure  back  to  the  Committee  of  insects  and  fungi  destroyed  annual-  ^  highest  performance  record  ^ 
j  the  whole  House,  redraft  it  on  the  ly  at  least  800,000.000  cubic  feet.  yet  attained  irrejuhar  ope^^^^^^ 

fs^ts  rla'rd’l^g'TSLIi’frlnTS^^^^  ♦he  Car^bean.”  the' 

[facts  regarding  the  lumbering  Indus-  places  Canadas  forest  re.sources  at  “tho  mnet  rtiffirnlt , 

weaTher  conditions  T  the  UnUed. 

Hard, hr.  On  |  «,,637  ,„nilon  board  maa.  i 


Price  $2.00 


Opposition  speakers  characterized  sure  of  sawn  lumber^  and  1,121933  York  and  Chicaeo  "  I 

the  measure  as  one  which  would  thousand  cords  of  pulpwood,  ties,  41,^1 

work  hardship  to  the  lumber  bn.si-  poles  and  other  smaller  materials.  ^bSl  dn  fn^  L  dav  Clarence  D  i 
ness  as  a  whole  and  to  all  connect-  The  total  depletion  of  4,778,000,-  ®“°^.  ,  I 

ed  with  it.  It  was  predicted  that  it  OOO  cubic  feet  per  annum  does  not  Sorv  n  Jersey  cfty  to  siaTo^erH 
would  disorganize  and  dislocate  in-  necessarily  Imply  that  the  total  re-  J.  \ 

i  du.stry  in  the  province  -  the  third  sources  are  reduced  by  that  amount  ‘i’® 

1 1arge.st  indiKstry  in  Nova  Scotia.  Pre-  every  year,  and  the  supply  will 

i  dictions  were  made  that  the  small  therefore  be  exhau.stcd  in  forty-  I 

owner  would  he  seriously  affected  seven  years.  Estimating  the  prob-  i 

and  forces  to  sell  his  cut  in  local  able  duration  of  supply  of  fore.st  J  nir 

markets  at  a  reduced  price.  products  is  not  a  matter  of  simple  ^''®  European  ah 

I  Hon.  Mr.  Hall  contended  that  there  arithmetic.  'The  rate  of  utilization  A®  o«r  own  was 

I  would  be  no  restriction  so  long  as  i 's  far  from  constant.  It  tends  to 

I  there  Is  no  damage  done  to  the  for-  increase  with  the  discovery  of  new  ®!l®„ 

ests  and  the  nronosed  legislation  R'sas  for  wood,  the  increase  In  popu-  spread  by  persons  who  have  never 

ests  and  tne  proposed  legislation  .  inerease  in  the^de-  ridden  our  air  lines  and  who  have  I 

•was  only  to  provide  for  a  possible  *auon  ana  me  inciease  in  me  ae  „„  !„  I 

i  emereenev  We  do  not  nronose  he  mand  for  forest  products  from  other  “o*  f''®  eduipment  such  as  is, 

emergency,  we  do  not  propose,  ^i®  i  ,  ,  whose  sunnlies  have  been  exhibited  in  this  show.” 

added,  to  have  the  timber  resources  counirit.->  wnohe  buijpiies>  “ave  ueeu  _ 

of  this  province  exported  year  by  Educed  to  a  greater  extent  than 

(  year  on  a  wholesale  scale  to  build  _  lUfiTTAti  Mmrrn 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


up  a  foreign  country.  He  added  that 


On  thc  other  hand. 


there  is  no  intention  of  stopping  the  ^  ®ady  mcrease  m  vo  ume  taking 

export  of  pulpwood  until  the  need 

arises  but  what  is  wanted  is  author- P®*-,.^"®.  ♦« 

ily  to  stop  it  should  thc  forests  be  "®'®"  ‘f’® 

, _ _ _ agement  this  annual  growth  can  be 

in  danger  of  depletion.  More  than  sfi^,„,.dcd  and  could  be  made  to 


1.800,000  acres  of  the  best  lands  in  "‘li. 

isKe  pluce  over  the  entire  area  of 

^  M  ’  a  I  fT  ♦..a  fo  1  potential  forest  land,  it  is  believed. 

cQirl  aro  ntun^sH  hv  ITniTAn  StatAjs:  in-  *  _  ^  ^  . 


AVIATION  MERGER 
WILL  RESULT  IN 
BEHER  SERVICE 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


A  y^ew  Type  Expanding 
Belt 

Sane  clever  Londoner  devised  this  comfort  for  men  . .  and 
doubtlen  he  will  earn  the  gratitude  of  many.^  For  it  sup¬ 
plies  a  l(M»g  felt  want a  belt  that  will  “give”. 

Made  of  strong  springy  steel,  meshed,  guaranteed  to  hold 
its  elasticity  and  finished  with  buckle  and  end-piece  of 
sturdy  pigskin.  Ideal  for  golf,  tennis,  motoring,  etc. 


said,  are  owned  by  United  States  in¬ 
terest  and  there  would  be  no  more 
mills  established  in  Nova  Scotia  so 
long  as  these  parties  could  ship 
away  all  the  wood  they  wished. 

FRASER  COMPANIES 
ISHOW  IMPROVEMENT 


j  Operating  Results  Under  New  island. 


In  the  value  of  forest  products  Winnipeg  to  BeneHt  From  N.  W.  i 


Winnipeg  Bureau  The  Financial  Time*  | 

Winnipeg. — To  provide  for  a  more] 


Management  Has  Resulted  Hewn  railway  ties  with  over  five  been  made  for  a  federal  charter. 

In  MavL’.>«1  IWtarmenf  million;  poles  with  over  four  mil-  The  new  company  will  have  a 

lion  and  _ square  timber  with  over  fleet  of  between  six  and  eight  ma- 

three  million  are  among  the  most  chines  at  the  outset  for  transporta- 

Under  the  new  management  re-  important  of  the  other  items.  The  tion.  distribution  and  instructional 
cently  installed  at.  the  plants  of  estimated  value  of  all  these  purpo.ses.  In  addition,  three  or  four 

Fraser  Companies  it  is  reported  that  primary  forest  products  is  $212,950,-  new  planes  will  be  purchased  inside 
already  there  has  been  a  distinct  im-  799^  an  increase  of  3.9  per  cent,  a  month,  it  is  stated.  The  present  ' 

provenient  in  results  of  operations,  over  the  estimated  value  for  1927.  headquarters  of  the  Northwestern 

Much  of  the  better  showing  is  due - - -  Airways,  of  which  W.  A.  Straith  is  j 

to  the  putting  into  effect  of  more  frnfijp  /III  I  Af/IFi  the  manager,  is  at  Stevenson  field, 

efficient  methods  of  operation  in  ItYbl  |ll|yl4  ■  U  J|IU|  I4  of  this  city  where  thc 

various  departments,  which  have  UiaUWAATlJ  company  have  recently  constructed 

resulted  in  marked  lowering  of  Dniirnf  |  niirrD  Pi\  a  new  hangar.  The  new  cempany, 

costs.  r|lyyi4|  I  K lyrK  I  II  it  is  stated,  will  he  in  a  position  to 

The  company,  it  is  stated,  is  also  »  w  i  wan  p„rchase  the  most  modern  equip- 

heginning  to  realize  more  fully  on  -  ment  for  its  requirements. 


logs  and  holts  headed  the  list  in  Airwavu _ Aero.Man’no 

1928  with  over  seventy-six  million  Airways— Aero-Mamie 

dollars.  Pulpwood  comes  second  Deal 

with  a  total  value  exceeding  seven-  - 

ty-four  million,  and  is  the  most  val-  Winnipeg  Bureau  The  Financial  Time* 
liable  item  of  forest  production  in  Winnipeg. — To  provide  for  amore, 

the  provinces  of  Ontario  and  Que-  extensive  airplane  service  in  this 
bee.  Firewood,  with  a  total  of  over  territory  an  amalgamation  of  the 
forty-one  million  comes  third  for  Northwestern  Airways  and  Aero  j 
the  Dominion  as  a  whole,  but  heads  Marino  (Companies  has  been  decided 
the  list  in  Manitoba.  Saskatchewan,  upon  here,  the  new  organization  to 
Nova  Scotia  and  Prince  Edward  be  known  as  the  “Northwest  Air 
Island.  Marine.”  Application  has  already 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES  ^ 

▲  A  A 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


j  provenient  in  results  of  operations,  over  the  estimated  value  for  1927. 

Much  of  the  better  showing  is  due - - - 

to  the  putting  into  effect  of  more  frnfijp  /III  1  Bf/IFi 

efficient  methods  of  operation  in  Lykl  llliyii  I  ||AIU|  I4 
various  departments,  which  have  winLivUllTlJ  vlIxallULi 

«s„,,od  ..  «.«oa  lowerins  o,  nnuipi  I  niyPn  OA 

The  company,  it  is  stated,  is  also  I  V  If  LlLlLl  111  f  LlU 

beginning  to  realize  more  fully  on  - 

the  heavy  capital  expenditures  made  New  President  Elected  in  M.  J 


during  the  past  year  on  new  plant 
and  equipment. 

As  a  result  in  the  ch<ange  in.  con¬ 
ditions,  there  has  recently  been  not- 
1  ed  an  increased  interestiin  Fraser 
f'ompanies  stock.  I'or  a  time,  fol- 


Scanlon — Big  Expansion 
Program 


Developments  in  the  northland 
indicate  that  a  liberal  use  will  he 
made  of  airplanes  this  year.  Scout¬ 
ing  expeditions  have  already  been 
planned,  even  further  north  than 
Chesterfield  Inlet,  where  extensive 
copper  deposits  are  known  to 


led  an  increased  interestiin  Fraser  t*  e  1*  *”1  Chesterfield  Inlet,  where  extensive 

f'ompanies  stock.  I'or  a  time,  fol-  Vancouver.  AL  J.  Scanlon,  plo-  copper  deposits  are  known  to 
lowing  publication  of  the  annual  re-  1'®'  paper  abound.  The  opening  up  of  the 

port,  there  were  reports  of  certain  nvagnate  of  the  Northwe^,  has  ^en  Hudson  Bay  line  will  furnish  new 
sections  of  thc  Street  that  a  capital  elected  president  of  the  ;^well  Riv-  basis  from  which  the  remote  re¬ 
reorganization  was  likely  to  be  car-  ®y  <_omrany,  succeeding  Dr.  Dwight  gjo^s  of  the  north  may  be  reached 
ried  out,  due  to  thc  impairment  in  ‘♦‘®d  recently  in  ^ase. 

the  company’s  working  capital  posi-  lo  - 

ta  Thc  Powcll  Rivcc  Company  is  the  __  . 


the  company’s  working  capital  posi-  lo 

tion  as  shown  in  the  statement.  In  ,  The  Powell  River  Company  is  the 

,  ,  ,  „  _ _ _ largest  newsprint  producer  m  West- 

circles  close  to  the  company  how-  Canada  and  is  now  going  ahead 
ever,  it  is  stated  that  recent  ‘'®yelop-  $8,000,000  expansion  pro- 

ments  have  rendered  the  possibility  Involving  the  development 

of  any  such  action  quite  remote,  and  ^  Loj^ 


The  Product  of 

The  MUSKOKA  WOOD 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Head  OfRr*  and  Mill  -  HUNTSVILLE,  Ont. 

I^ANUFACTURERS  of  high  grade 
Hardwood  Flooring  for  residence, 
school  and  industrial  work;  Kiln  Dried 
Hardwood  Lumber:  Hemlock  Timbers. 


March  C.  N.  Power  Net 

Earnings  Down  $16,566  • 


Stoi  ked  and  Sold  by  the  Sett 
Lumber  Dealers  Everywhett 


Of  any  such  action  quite  remote,  and  Loig  Growing  demand  for  electric 

there  is  a  feeling  that  the  company  Hiver  and  Installation  of  additional  Power  in  the  Kirkland  I.iike  and 

from  now  on  should  show  a  steady  p^p^j.  n,achine8  which  will  give  the  Rouyn  mining  camps  is  reflected  In 

improvement  in  its  earnings  and  bal-  po^.p^ny  a  daily  capacity  of  more  "’e  higher  earnings  reported  by 

ance  sheet  position.  jban  1,000*  tons  daily.  Canada  Northern  Power  Corporation, 

— — - ; - — -  Mr.  Brooks,  while  a  resident  of  Wmlted.  whose  subsidiary  companies 

•Duluth-Superior  Matters  ‘.Minneapolis,  has  spent  many  years  serve  these  northern  territories  cx- 
n.*  >  Raeie  of  h's  life  in  British  Columbia  and  cliislvely.  Net  earnings  for  March 

wn  a  \..onsirucuve  oasib  pacific  Northwest.  He  was  one  'his  year  showed  an  Inerease  of  $9,- 
.  _  — z::: — rr  .  .  of  the  rounders  of  the  Brooks-Scan-  908,  as  compared  with  the  net  earn- 

Toronlo  Bureau  The  !•  inanrial  Time*  logging  interests  which  have  ings  for  the  first  three  months  of 
Toronto.  — -  Duluth-Superior  Trac-  actively  engaged  in  important  this  year  shetw  an  increase  of  $16,- 

flon  Co.,  which  did  not  pay  the  in-  Haiber  projects  in  this  country  for  566,  as  compared  with  the  corres- 

terest  on  its  bonds  due  May  1st  last,  fnore  than  two  decades.  ponding  period  of  1929. 

is  getting  the  1st  mortgage  and  gen-  “The  policy  of  the  company  will  The  figures  are  as  follow.s: 

eral  mortgage  bonds  lodged  with  the  remain  thc  same,”  said  Mr.  Scanlon.  1930  1929  Inc. 

committee  in  charge  and  matters  are  “We  will  favor  Canadian  concerns  .nsc  ,,7  t  o  oi!-> 


Toronto  Bureau  The  Kinanrlal  Time* 


terest  on  its  bonds  due  May  1st  last,  more  than  two  decades.  ponding  period  of  1929. 

is  getting  the  1st  mortgage  and  gen-  “The  policy  of  the  company  will  The  figures  are  as  follow.s: 

eral  mortgage  bonds  lodged  with  the  remain  thc  same,”  said  Mr.  Scanlon.  1030  1929  Inc. 

committee  in  charge  and  matters  are  “We  will  favor  Canadian  concerns  .  .$26S199  $2.'>(!  217  $  9  9S2 

being  attended  to  on  a  constructive  as  much  as  possible  in  our  pur-  Expenses  ’.  .  "isiisb  ^*’78!409  ’  7.2 

basis.  •  chases  and  will  employ  only  white  .  -  - ^ - - 

While  receipts  continue  to  show  a  labor.”  ^‘'.L . $'77.80«  $  9  908 

falling  off.  economies  in  operating,  in  its  present  programme  for  ex-  arc  1  s  , 

including  the  one-man  cars,  have  pansion  all  the  big  contracts  have  .  19.10  _  )92S  ine. 

been  effective  in  enabling  the  com-  been  placed  with  Canadian  firms,  ^jross  . . $817,947  $788,682  $29,284  1 

pany  to  show  a  small  profit  in  ex-  including  Canadian  General  Elec-  •  ••  -37.  .  --  ■  ' 

cess  of  bond  interest  requirements,  trie  and  Canadian  Engineering  Co.  Net . $580,757  $564,190  $16,566 


LAKE  OFTHE  WOODSMILLING  CO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Mai 
DAILY  CAPACITY  20.000  BARRELS 

President  and  Managine  Director  Vice-President  and  General  Managsr 

FRANK  S.  MEIGHEN,  C.M.G.  V>M.  W.  HUTCHISON 

Directors 

TANCREDF,  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBBS 

HUGH  MACKAY.  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 

R.  W.  REFORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISB 

G.  W.  ALLAN,  K.C.  HON.  RODOLPHE  LEMIEUY.  J.  W.  PYKE 
.Secretary  Treasurer  Asst.  Treasurer 

M.H  HUTCHISON  T.  F.  McNALLY  A.  C.  McMILLAt 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bajik  Note 

Bond  and  Stock  Certificate  Producers 

in  ' 

CexiaLcla 

for 

Banks,  Municipalities  and  Corporations 


Ifeod  Office 

Ottawa,  Canada 


Branch**  In 

Montreal,  Toronto,  Halifax  &  New  York 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  9,  1930 


WILL  INCREASE 
POWER  DIVIDEND 
TO  BASIS  OF  $3 


George  K.  Campbell,  K.C.,  who  [  unlverBltles  of -Grenoble,  Monta^ie 
was  elected  Batonnler  of  the  Bar  of  and  Paris.  Read  law  with  Jne  tat 


C.P.R.  HEAD  SEES 
A  RECOVERY  IN 
TRAFFIC  TREND 


Difteefoni  Deocle  to  Inaneimte  Montreal  at  the  annual  meeting  of  Sir  Donald  Macmaster,  Bart.  K.  C.  a _ 

is  M.  O.  Called  to  the  Bar.  July  **  ^nual 


Payments  on  New  Stock  At 
$1J50  a  Share 

sputTratified 


president  of  the  (’nnadlan  Cartage  &.  created  K.C.  by  Sir  Francois  Lange-  i 
Storage  Co.,  vice-president  of  Shed-  Her.  Lt.-Governor  of  Quebec,  May,! 
den  Forwarding  Co.,  Ltd.,  and  dlrcc-  1912.  '  ; 


Meeting  Sasrs  Depression 
Not  Widespread 


Rights  on  New  Shares  to  Be  Dis-  SUnley  Bagg  Corporation. 


tor  of  Canadian  Transfer  Co.,  Can-  Has  engaged  In  general  practice  i  GRADUAL  IMPROVEMENT 
ada  &  Gulf  Terminal  Railway  and  of  the  law  in  Montreal  since  1902  i  _ 


triboted  Between  May  25  and 
May  30— Customers  Likely  to 
Be  Given  Full  Allotment 

Following  a  special  meeting  of  j 
shareholders  of  Montreal  IJght, 
Heat  ft  Power  Consolidated,  held  on 
May  7th,  at  which  the  2  for  1  split 
in  the  company’s  shares  and  the  Is- 1 
Fuance  of  .additional  stock  were  r,a-  ^ 
tifled.  Vice-President  and  Managing 
Director  J.  8.  Norris  made  the  fol¬ 
lowing  announcement: —  ' 

"It  is  hoped  that  -warranta  to 
present  shareholders  -will  he  mailed  ! 
between  May  2.'ith  and  30th  Instant.  ; 
These  will  entitle  the  shareholder  to  | 
'rights’  in  the  proportion  of  one  for  - 
each  share  of  ne-w  stork  held  (or  ■ 
two  ‘rights’  for  each  share  of  the  i 
present  stock)  and  ten  "right. s"  will  j 
entitle  the  shareholder  to  purchase  i 
one  share  of  new  stock  at  $50.00.  ! 

"Tentatively,  It  is  planned  to  make : 
the  shares  purchased  on  "rights’  hr  : 
present  shareholders  payable  in  four 
equal  installments  as  follows;  .Ttily 
Ist,  1930;  November  1st.  1930;  Feb. 
nia.ry  2nfl,  1931;  May  1st.  1931; -with 


Mr.  Campbell,  who  is  senior  mem- 


and  has  acted  ns  counsel  to  to <tpy  |  Measures  of  Economy  Outlined 
I  leading  firms  of  railway  contractors  (  .  oi,.  .t^.u  c  • 

and  transportation  companies,  fori  ,  ^“t*o®*“**^  — A^onndence 

whom  he  has  been  engaged  In  much;  in  Future  Not  Shaken  to  Any; 
important  litigation.  Extent 


Announcement  Is  mad?  that  Henry  i  The  necessity  for  strictest  ccon-i 
j  Brace,  for  several  years  deputy  »u- :  omy  the  severe  contraction  in 

I  perlnfendent  of  Insurance  in  the  i  -  ♦vot  i 

Iprovlnco  of  Alberta,  has  been  ap-  If’,  Z**^*/^  sHuatlon ; 

pointed  superintendent  in  that  p^-  Z  ' 

1  Vince,  succeeding  'W.  V.  Newsome,  Z®  now  In  the  process  of  being 
I  who  has  relinquished  fee  position.  '  the  necessarily  d  \er-j 

.Superintendent  '  Brace  has  been  |  policies  of  the  company  and  the ! 
the  active  head  of  the  Alberta  Uovf  nment  owned  system  In  the  ^ 
jpartment  of  Irsuranco  for  the  past  1  laying  off  help  were  the! 

I  five  years  or  more  during  the  In  -  I  Points  chiefly  emphasized  by  E.  . 

!  cumhency  of  Mr.  New.some.  He  Is  Bt'aliy’'  K.C.,  president  of  the  Cana- ! 
I  well  and  favorably  known  to  insur-  i  *^*an  Pacific  Railway,  at  the  annual  < 
ance,  executive's  throughout  Canada  !  of  the  company  held  In; 

and  the  United  States.  In  1927  he  ! 'Montreal  this  week.  In  addressing 
.served  a  term  as  president  of  the  '''’tarfJ’olders  at  the  meeting,  Presl- [ 
Association  of  Superintendents  of  ! 'lent  Beatty  said.  In  part:  | 

i  Insurance  of  the  Provinces  of  Can-  i  "Extended  comment  on  the  results 
ada.  ;  of  the  past  year  will  probably  not 

His  promotion  io  the  permanent  |  be  necessary  in  consequence  of  the, 

;  headship  of  the  Dep.irtment  of  In- !  ooraprehenstve  statement  of  the  com- ! 
surance  In  Alberta  tviU  be  we’com- |  pany'a  operations  contained  In  the; 
ed  by  his  man.v  friends  as  a  proper  !  annual  report.  The  res'iifs  may,  1 1 
recognition  of  hla  services.  '  think,  he  considered  re.-i.sonabIy  sat- 1 


comprehensive  statement  of  the  com- ' 
pany'a  operations  contained  In  the; 


A  deduction  on  Lbc  last  payment  in  :  her  of  the  law  firm  of  c-amphel). ;  manager  of  the  St.  froiv  Cotton 


lieu  of  interest. 


McMaster,  Couture,  Kerry 


"Shareholder,;;  recei-vlng  fractional  |  neati  of  Montreal.  "Was  horn  In  i  the  past  twenty-six- years,  has  re- 
‘rlghts’  over  -whole  shares  will  find  •  Montreal  In  September,  1R7.5.  Edu-' tired  from  active  s?^-\ire.  Ho  has 
it  advantageotis,  wo  believe,  to  pur- 1  rated  Montreal  High  School.  McGM' :  spent  some  forty-right  years  In  the 


recognition  of  hla  services.  '  think,  he  considered  rr.-i.sonably  sat- 1 

_ _  I  isfactory  1n  x’iew  of  the  traffic  con-  ' 

T  -V  1.  V  !  ditlon.s  which  prevailed  during  the  ^ 

nf  t,;!  last  four  months  of  the  vraN  That 

ZnnZt7n  Z  t.  \  i ‘■hcaf’-  conditions  have  not  materlal- 

Zi  eZt  7  •  s  ’  ).v  «l*‘'red  is  Indicated  by.  the  rest.lU  i 

r  L  /'“  of  operations  for  the  first  three  , 

Inrnt  7  i  s7  nioDths  of  this  ymr.  shoving  as  theyl 

xmilfn  Zn  •  J”"/"  <-he;,,„  decrease  in  gro!;r.  earnings  of 

M-lltovn.  N.B  JZ  $8,931,000  and  a  derrease  in  net ' 


\t  aiivantaRfoiifl.  hfilicvp,  to  Montreal  High  School.  ^^cGI^  ;  spont.  sotvip  forf.y-right  yparF  In  the  ^  oamincc  n’t 

rhapo  additional  fractions  thus  en- 1  UnU'crsIty  (B.A.  tnldne  first :  Milltown.  \.B..  plnnt,  ont^rin-g  ^  tc  qoi  non  -inH  »  riprrrapn  m  nPt  ■ 

abUni?  them  to  purchase  an  addi- !  rank  honors  in  arts  faculty,  first  j  when  it  ■v^'a.s  first,  built  In  1852.  |  ^  *„  A  f?  At- non 

tlonal  share  at  fSO.OO,  plus  only  the  I  rank  honors  In  law.  faculty.  'B.r.T,..,  j  is  succeeded  by  .Tosoph  Dolphin,  n-'ho  j  avnortoH  ■ 

cost  of  the  ‘rights*  purchased,  as  j  1901:  received  Macdonald  Travelling  I  will  be  manager  of  the  company’s!.,  ^  .  mnvAmnAt 

<"ertificateR  of  stock  will  only  h«  is- I  Scholarship  in  I/aw;  travelled  one  i  mills,  both  at  Marysville,  N.B.,  and  j  _  -  «t,AAn«ihin  fm-  inwor' 

sued  fnr  full  shares  In  exchange  for  year  In  France  attending  lectures  In  |  Millfown,  N.B.  Lrnin 

i  earnings  during  the  outer  part  of. 


Canadian  Copper  Refiners  Limited 

6%  First  Morti^a^e  Bonds 

UneonditionallF  gmaranteed  (by  endoraement)  as  to  principal, 
sinking  fund  and  interest  by  Noranda  Mines,  Limited. 

Due  May  1st,  194ft.  Principal  and  interest  payable  In  Toronto,  Montreal, 
Winnipeg,  New  York  or  London,  England.  Denominations:  $1,000  and  $600. 

Canadian  Copper  Refiners  Limited  will  own  and  operate  in  Montreal 
East  an  electrolytic  copper  refinery  with  a  rated  capacity  of  75,000 
tons  of  refined  copper  per  annum.  Arrangements  have  been  made  to 
commence  constniction  in  May,  1980,  and  it  is  expected  that  the 
refinery  will  be  ready  for  operation  by  January*,  1981. 

For  two  years  ended  December  31st,  1929 — the  first  two  full  years 
of  operation — gross  and  net  earnings  of  Noranda  Mines,  Limited  (the 
guarantor  Company),  were  as  follows: 

Year  Euded  Gross  Earnings  Net  Earnings 

December  31st,  1928 . .  $3,494,177  $1360,256 

December  31st,  1929  .  6,708,442  4,287,173 

Annual  interest  requirements  on  these  Bonds  —  $150,000. 

Since  November  30th,  1929,  the  capacity  of  Noranda’s  smelter  has 
lieen  practically  doubled. 

Net  current  as.sets  of  Noranda  Mines,  Limited,  as  at  December  Slst, 
1929  (after  deducting  all  current  liabilities),  amounted  to  $5,204,295. 
Noranda  Mines,  Limited,  has  entered  into  agreement  with  Cnna/Iiaii 
Opper  Refiners  Limited,  which  vrill  assure  the  Company  of  sufficient 
revenue  to  provide  for  all  operating  expenses,  bond  interest  and 
sinking  fund,  in  addition  to  which,  principal,  interest  and  sinldng  fund 
of  these  Bonds  Tiill  be  unconditionally  guaranteed  (by  endorsement) 
by  Noranda  Mines,  Limited. 

The  Trust  Deed  will  provide  for  an  annual  cumulative  Sinking 
Fund,  commencing  May  1st.  1932,  sufficient  to  retire  all  of  the  issued 
Bonds  of  Series  A  by  maturity. 

Price:  100  and  interest,  yielding  6% 


ton  "rights’.  The  same  applies  to  _  _ _ _ 

shareholders  rerclvlng  less  than  ten  ~~  — — — ^  ~ 

twin  enr  may  wnada  paving 

E=“3r"£?S  MAKECBANGEIN  REPOKIS  PROFITS  , 

$50.00  he  Should  buy  four  more  DHNn  QTDTIPTIIDC  AT  Uir'IlCD  I  CUCI  i 

lights'  (selling  at  present,  fon  about  DUII  1/  0 1  l\U 1 1  U  ALi  ;  A 1  lllunfi  A  LL  YLL 

$L25  each)  and  the  additional  share 

'  wfStflT^  ronTlderTbly  ^  b’clow^'^the  I  Mortgage  Bonds  to  Be  Re- 1  Earnings  Equal  to  $15.56  Gn 
'-nn.irkof  xmlue.  |  funded  and  Smaller  Issue  Each  Share  of  7%  Pre- 

•'Or,  If  tbesbaroholdorlanotln  a  May  Be  Retired  I  fened  Stock  ! 

position  to  take  up  all  the  shares  to  i 

improve  equity  !  OUTLO^knixCELLENT  ! 

Tise  the  proceeds  towards  subacrlb-  ■  ,  '  -  ! 

ins  to  aa  many  shares'  as  desired  T"*  VI«««cUI  Time.  Toronto  Sareau  The  Fln.nci.1  Time.  I 

with  the  remaining  'rights’.  ‘Rights’  Toronto.  —  Twin  City  Rapid  |  Toronto.  —  Profits  from  operation  ; 
may  he  bought  or  sold  through  any  ■ outstanding,  in  addition  i  of  Canaria  Paving  &  Supply  Corpor- 1 
recognized  broker,  while  banks,  j  ^he  first  lien  mortgage  bonds  of  i  atlon.  Limited,  .according  to  the  an- i 
brokers,  trust  companies,  notaries,  or  ‘’onsoHdated  mnrt-|nual  statement  for  the  period  ended  i 


I  1929  Is  still  the  principal  factor  1n  | 

traffic,  decreases,  an  analysis,  of  the  I  ■  Montreal  '  w* 

rAMAnA  PAVINP  .  first  quarter’s  results  indicating  th.it  I  Telephone:  Harbour  2131  Umitt 

vAllnl/n  1  AT  lllU  ■  of  the  total  decrease  for  th-at  period,  I 

r.  $.5,226,925  Is  due  to  the  lighter  move-  I 

RFPHRT^  PRHFITQ  j.i.7ot,762  to  thei  ii  _ 

Aljf  vAllJ  lAvniU  i  redneed  movement  of  general  jner- 

•  m  1  v^irffMV  '  ohandise  in  consequence  of  the  le.ss-  ■ ■.  — -! - -  . —  . 

Al  HIllHtK  I  FVPI  haps  most  essential  change,  both  j  .'iteaniers  are  expected  at  S.vdney 

l/li  TLiIj.  The  experiscs  of  the  rompanv  i  psychological  as  well  this  xveek  to  lo.ad  carKoftfi. 


360  St.  James  Street 
M  ontreal 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


..  -  .  -  !  J*'  the  The  coa!  rc-screenlng  plant  at  h.and  dropped  from  $99,504  to  $5 - 

it  Mortgage  Bonds  to  Be  Re-i  Earnings  Equal  to  $15.56  On  T  •‘'**’*  '  tnov-yment  of  grain  out  of  this  S>tlnev  began  operating  after  being  159. 

funded  and  Smaller  Issue  Each  Share  of  7%  Pro-  i  ^"^0^710^10  reXd'  the  ’  would  he  in  evidence  dur-  idle  since  the  close  of  navigation! 

_ 1  ca^  I  V  *  ho  not  need  to  remind  the  jj,jp  j,p^f  month.  If  this  last  year.  The  ste,am  shovel  at  the '  I - 

May  Be  Retired  feired  Stock  .shareholders  that  the  tondtUons ,  ,j^-..p_pj.,  v,eiriri.o  t  fppi  veasonahlv  Svdnev  cnni  hank  is  nneraiinc-  and  1 1 


crease  from  $1,371,771  during  the  12 
months.  Cash  to  banks  and  on 


may  oe  JTxtmiwa  i  rerrea  gxock  j  shareholders  xnai  me  tona.uons ;  ,np^.p^p„t  begins  I  feel  reasonably  Sydney  coni  hank  Is  operating,  end  I 

II  PA  isaDD/ax/c’  rcM  ni-v  I  -  bave  so  seriously  .ntfected  the ;  j,j,g,j^p^  effect  will  he  a  the  first  banked  coal  lifted  when! 

WOULD  IMPROVE  EQUITY  |  OUTLOOK  EXCELLENT  I  company  s  traffic,  aie  quite  be>ond  I  ^ptferment  in  conditions.  2.000  tons  were  placed  aboard  a 

'  j  _  ,  control  and  that  the  sole  method  of  granted  normal  crops,  the  fall  steamer  at  the  Sj-dney  pier.  The  i 

Toron(«  Uurena  The  Kinimciai  Time*  Toronto  Bareou  The  Finanrial  Times  | them  1®  ^y  strict  economy  business  should  show  ,an  improve-  bank  will  operate  fairly  steadily! 

Toronto.  —  Twin  CIt.v  Rapid  j  Toronto.  —  ITofits  from  operation;  ®bd  exceptional  effort  on  the  part  of  ^ipf,;  over  that  of  last  :?'oar.  from  now  on. 

Transit  has  outstanding.  In  addition  i  of  Canaria  Paving  &  Supply  Corpor- i "One  of  «ho  most  gratifying  fac-  The  steamer  Twickenham  was  in' 
to  the  first  lien  mortgage  bonds  of  i  atlon.  Limited,  according  to  the  an- i  Acutely  Subnormal.  ;  fpj.,  of  present  situation  has  port  loading  a,  part  cargo  of  siack. ' 

$18,000,090,  cable  consoHdatod  mnrt-jnual  statement  for  the  period  ended;  "When  dealing  -with  the  question  i  f,ppj,  ff,p  combination  of  un-  Two  boats  were  also  at  Sydney  tak- 1 

gage  bonds  amounting  to  $3,708,000,  ■  Januar.v  31.  1930,  amounted  to$51I,-j®(  expenses  during  periods  when  „sual  conditions  has  failed  to  shake  Ing  hunkers.  Six  of  the  regular! 
due  1937.  Provision  has  boon  made  I  379.  In  his  remarks  to  .shareholders  conditions  are  acutely  sub-  general  confidence  througho-nt  ..  o...*  ; 

with  regard  to  the  larger  Issue  to' Louis  A.  Morlo,  president  and  man- j  *''’1’’”®^*  (  consider  It  to  bo  my  plain  <-ar,a(ja  qf,p  strength  of  the  coun- 
have  bonds  of  the  same  class  Issued  |  aging  director,  points  out  that  thel  f^oty  to  present  as  frankly  and  ac-  has  been  very  effectively  proven 


the  conditions; 


ing  this  or  next  month.  If  this  last  year.  The  ste,am  shovel  at  the 


WOULD  IMPROVE  EQUITY 


OUTLOOK  EXCELLENT 


er.  The  i 

bank  will  operate  fairly  •‘Headlly  ;  ANTE  SHEETS, 

from  now  on.  ^  invnnv  w 

The  steamer  Twickenham  was  In  Published  by  Harper  Briars  1R2 
port  loading  a,  part  cargo  of  slack. '  pagej,  with  index.  Price  f.R.sn. 
Two  boate  were  also  at  Sydney  tak- 1  A  concise  volume,  approaching  the 


other  reliable  authorities  aro  In  a 
position  to  give  advice. 

"Incidentally  the  sale  of  ‘rights’ 
by  present  shareholders  not  in  a 


Book  Review 


INDUSTRIAL  BALANCE  SHEETS. 


anting  to  $3,708,000,  ■  Januar.v  31.  1930,  amounted  to  $511,- j  expenses  during  periods  when  usual  conditions  has  failed  to  shake  Ing  hunkers.  Six  of  the  regular  ;  study  of  industrial  balance  sheet  an- 
sion  has  been  made  i  379.  In  his  remarks  to  shareholders  Z*"®^^*®,  ronditlons  are  acutely-  sub-  general  confidence  throughout  cargo  steamers  were  loaded  at  Syd-ialysls  from  a  different  angle  than 
the  larger  Issue  to)  Louis  A.  Morlo,  president  and  man-  normal.  I  consider  It  to  be  my  plain  <-anada.  The  strength  of  the  coun-  ney.  '  ;  heretofore,  this  hook  should  prove  of 


fry  has  been  very  effectively  proven 


imsltlon  to  exercise  them  offers  ««  ;  <0  ‘'*®  rene-wals.  As  for  |  sum  of  $200,000  was  deducted  for  j  f-nrately  as  lean  the  exact  situationj  gnd  I  for  one  do  not  view  future  o 

_ ,  _ A _ !A_  A_  i  the  .smaller  issue,  directors  m.av  denreei.si inn  lenvine-  n  baianee  nf ;  to  the  shareholders.  I  am  Under  nt4j  urnsneets  with  any  degree  of  appre-  DFCWCIlft  iSc.  Lrlfttll,  EAITI 


- -  ■  inestimablo  value  to  the  credit  man- 

Jir  Distil  pAm  ager,  the  market  operator,  and  oth- 

OC  1^8111.  C«rn  ppg  interested  In  the  proper 

15  Cents  Per  Share  interpretation  of  financial  reports. 
-  ,  The  book  docs  not  deal  in  theories 


iiniisnnl  nnnnrtiinHv  to  tniHviriiials  ((i®  Smaller  Issuc,  directors  may !  depreciation,  leaving  a  balance  of  i  ri4  puy  degree  of  appre- 

not  entitled  to  subscribe  as  share-  think  It  good  business  to  reduce  Ha- 1  $311,379,  equivalent  to  $15.56  forZ^nsions  ns  to  the  policy-  the  com-  yi^nslon,  notwithstanding  that  In 

holders  or  as  customers  to  obtain  tilHtics  by  retiring  this  Issue.  At ;  rnch  of  the  20,000  shares  of  7%  con- 1  'when  the  traffic,  particulars  and  during  the  _  The  book  docs  not  deal  in  theories 

Montreal  Light  Heat  &  Po-wer  Ton-  the  company  has  over  $2,- j  vertible  first  preferred  stock  out- it®  which  your  ^ulpmcnt  and  ^gst  eight  months  the  situation  has  Toronto  Bnroon  The  Finanrioi  Time*  but  attempts  and  successfully,  to 

soHdated  shares  on  advantageous  P00,000  In  cash  and  Investments,  j  standing.  lie  calls  attention  to  the  j  ^®c"ltte®  ZtVte ’o’?  eVZ  obscure.’’  Toronto.  —  Earnings  of  npproxim- i  »o>ve  the  problem  of  how  to  apply 

tenns  extending  over  practically  a  'P®''t  of  -which  can  he  used  for  re- 1  fact  that  while  the  period  under  re- 1  ®^traoroinaniy  mgti  state  ot  oiicc-  number  of  resolutions  were  gtdj-  15  cenfa  per  share  for  Hrew- 1  the  accepted  principles  so  as  to  be 
year,  through  the  purchase  of  these  <le®nilrg  these  bonds,  while  the  j  view  nominally-  covers  14  months.  |  tivenes.s.  is  tempcraniy  non-extst-  adopted  at  the  meeting.  These  in-  ers  ft  Distillers  of  V.-tneouver,  on  j  able  to  infer  from  Industrial  balance 

rights  whlrt  can  he  made  through  amount  remaining  could  be  taken  j  severe  weather  conditions  prevented  j  fU'- onotpernaps  may  peparaonea  (.i„ded  approval  of  the  issuance  of  5.777.478  shares  outstanding  are  re- I  sheets,  the  probable  soundness  and 

any  broker  member  of  the  Montreal  care  of  through  accumulated  .siir- ;  oper.atlons  being  carried  on  in  De-|'f  I  reminti  you  tn.ai  in  tms  respect  debenture  stock  covering  the  con-  ported  In  the  .annual  statement.  !  paying  ability-  of  the  organization 

Stock  Exchange  anv  of  whom  -k-c  '  P'us  earnings  between  now  and  1 937.  j  cemher  and  January  and  the  profits  ■ 'b®  comp.-in.v  s  position  is  not  tnc  struction  of  a  number  of  branch  qq,].,  compares  with  1.5.3  cents  earn- I  whose  condition  they  reflect, 

are  sure  •will  be  glad  to  advise  and  Z®  order  to  achieve  this  a  smaller ;  shown  were  all  made  during  an  op-  same  as  that  of  the  government  ]jj,cs:,  purchase  of  the  Algoma  East-  ed  In  1928,  with  .5,521.924  shares!^'"  ■  '  '  '  - 


assist  prospective  investors. 

Increase  Dividend  to 


-percentage  of  earnings  may  be  dls-|  crating  period  of  12  months, 
trlbiited  In  dividends  In  the  Inter-  j  Mr.  Mcrlo  continues  in  1 


of  directors  to  fix  the  dividend  on'  removing  this  bond  obligation.,  "The  outlook  for  the  company  in !  (bat  "having  regard  also  for  "'hat  j  c.anadian  National  Rail-  plus  amounted  to  $866,396  ns  against 

the  new  Montreal  Power  no.nar. '  (be  equity  behind  the  shares  would,  1930  is  excellent.  It  is  the  intention'  ""b®  thought  to  he  the  temporary,  „-gyg_  the  ivtnsfrurtlon  of  a  $844,763  In  the  previous  year, 

value  ainrk  ni  ihe  rate  of  *1  5(> -ner  i  ^6  Improved  to  that  extent.  The  pro-  of  the  Ontario  Department  of  High-  character  of  reduced  traffic.  It  was;  ptpgmer  for  the  St.  John  and  Digby  Land,  buildings,  plant  and  other 
share  ner  annum  (the  eoulvalent  of  i  (®''’'®^  shares  have  sold  lately  at  -na.vs  to  pa\-e.  .a  larger  mileage  of  considered  unwi.se  and  indeed  op- ;  gpryjpp  equipment  are  valued  nf  $3,562,324. 

S3  no  on  the  old  stock)  or  3714  cents  '  7®.  at  which  the  yield  is  ^  roadways  than  last  .vear  and  the  PO®®d  i®  national  interests  to  eni- j  Approval  was  also  given  to  a  re-  compared  wllh  $2,675,032  in  1928. 

ner  share  effective  for  eharftholdera  i  prospect  for  sntisfactorv  business  In  :  bark  upon  a  wholesale  policy  of  re- j  solution  reducing  the  par  value  of  Inventories  of  spirit.s.  barrels  and 

of  record  Tune  30th  and  payable'  Higher  Rate  of  Fare  builders’  supplies  is  also  very  good. ;  ('■«b®bment  vvhich  would  throw., ^e  company's  common  stock  from  supplies  stand  at  $4,146.98.5.  an  In- 

Tulv  31st  next  ’  ’  '  -Rpv.nnp*  of  T-^-in  ritv  this  rear  to  ®b(®''®'(  ‘be  new  year  with  $300.-  hundreds  of  wage  earner^  ,o  joc;  Mr.  Beatty  announced 

"kc  nropZsed  sale  of  shares  to '  iopq  I  ere  based  on  the '  bO®  of  uncompleted  work  on  hand,  i  ®u(-  of  employment,  with  attendant  this  connection  that  October  2nd 

customers  it  Is  expected  will  he  i  hi-her  nte  fares  imnriinted  ni  (r>  d.ale  wc  have  been  awarded  i  ®®®b°^(®  j  ('°b^®*|had  been  set  as  the  date  on  which 

<s.=  !  since  the  close  of  the  fiscal  year  rn®®®«rea  which  concciv.-ibly  might  hg,  gnd  R.  S.  Mcl^ughllii,  president. 


crating  period  of  12  months.  owned  system.  ern  Railway;  acquisition  of  one-  outstanding.  After  allowing  for  de- 

Mr.  Merlo  contlnuea  in  his  re-  *7^-  ’been  staiM  frotn  autnorl-  bon<iR  of  the  Northern  Al-  preciation,  taxes  and  other  expen- I  ^  ^  •• 

mnrks  to  shareholders  as  follows: —  tat.ive^  sources  on  behalf  of  the  herta  Tlnilways  Company,  jointly  ses.  the  net  profit  carried  to  thoFUr-  '  i  FOpCrty  ^OrpOr&UOIl 

"The  outlook  for  the  company  in  ■  "having:  regard  also  for  what  'v^ith  the  Canadian  National  Hail-  pUis  aniotintcd  to  $866,305  as  against  i  OF  CAr/ADA  LIMITED 

1030  1.S  exceUent.  It.  is  the  intention'  thought  be.  the  temporary-,  the  tv»n5tnirtlon  of  a  $844,763  in  the  previous  year.  Estate  ::  Mortgage  Loam 

of  the  Ontario  Department  of  High-  character  of  reduced  traffic,  It  wasj  pfpamer  for  the  fd.  John  and  Digby  Land.  bulldlnRs.  plant,  and  other  I  i  cr  nji  i 

vva.vs  to  pa\-e.  .a  larger  mileage  of  considered  unwise  and  indeed  oP- 1  service.  equipment  are  valued  at  $3,562,324.  i  140B  “661  at.,  IVIontr*®l 

roadwa.vs  -than  last  vear  and  the  PO®®d  i®  uatlonal  interests  to  era- j  Approval  was  also  given  to  a  re-  comp.ared  with  $2,675,032  in  1928.  ’  ^.5’’'*“ 


Higher  Rate  of  Fare 


.39th  next.  Full  det.ails,  with  a  w-ar- !  creases  were  shown  in  1929  over 
rant  made  out  in  the  Individual  j  ip28,  because  In  1928  lower  f.-vre 
name  of  each  cu.stomer  will  bo  mall-  ,  rates  prevailed. 

ed  at  that  time.  The  large  amount  |  Decreases  have  been  .shown  this 


en  ill  inai,  lime.  J  nc  larso  aniouui  ,  jierreases  nave  pecn  .snown  '9'®;  j,  5500-' bave  created  a  worse  and  more  per- 1  Afutors  of  Canada,  -was  ap- 

nLlTmlLlel'*  nrtnHnl  addTess^  L'Z;.!':',!  i  00o‘ of  the  Vade \acco,in1.s^ece!v.abVe  '  nianent  Condition  of  deprcsslou.’’  In  .  pointed  for  two  yeans  to  fill  the  new 


preliminaries,  printing,  addressing,  ‘  the  reduction  in  net  has  not  been 
and  mailing,  etc.,  is  a  large  under-  i  relafhely  as  heavy  as  reduction  In 
taking,  considering  almost  250.090  j  gross,  becau.so  savings  in  operatin.g 
customers  will  be  entitled  to  sub- 1  expenses  have  been  niade  cffccltve.  j 


have  been  paid  In  cash  to  the  com-  ®iber  -words,  that  reductions  in  staff  j  sent.  Other  directors  elected  for 
pany.  "’®''®  p®>-  'be  case  of  that  com-|fo„r  years:  Sir  f’harles  Gordon, 

'rho  annual  meeting  of  the  com-  P®pe  considered  .advisable  and  that  i  j^oss  jl,  ^IcMaster,  Rt.  Hon.  Reginald 


scribe,  but  every  effort  will  be  j -while  the  dividend  rate,  on  the  j.ZvZt  Windsor  oiT  ^Monday  ^9'®  ®’®®  ‘9  einpiuyniem  .it,  me  pno-  \y  j  Blake  XVilson. 

made  to  place  the  announcement  in  j  for  1929  has  not  been  mentioned.  Z**^®  Z,  \Mndsor..un  Monday.  ^pg^se  under  conditions  which  _ 

their  hands  at  the  earliest  possible  they  will  be  p.iid  hereafter  halt-  ‘  Vhe  "/^-nmnanv  has  maintained  a  rteniand  measures  of  retrenchment  ^  ||.  -  *> 

date.  Our  customers  large  num-  yearl.v,  Instead  of  quarterly  as  be-  Jbe  company  maintained, a  ^  ^,„pn,crcial  corpora-  Collieries  Of  BcSCO 

hers  of  whom  have  already-  made  fore.  The  rate  was  $4  per  share  per  Hqiiui  posit  on.  iiit,  workin.,  MJn*.*  New  n«*.rai:n« 

advance  applic.atlon  for  shares  are  annum.  In  the  first  quarter  of  1930  |  9®Pj "Nothing  ncrh.an.s  emphasizes  more  Uperatmg 

requested  to  wait  for  the  receipt,  of  the  company  earned  $1.73  imr  ,sh.are,:®9Z‘Z,  ‘d7  Z  i79o^;Z’^  TL  ZxZd  d  difference!  „  ,  I 

their  Individual  warrants  before  or  al  the  rate  of  $6.92.  The  second  at  $,2„.,.44.  The  t'’-®®  j,,  theory  and  method  of  opera-  |  b-  ®-  —  All  the  Domlu- 

making  application  as  we  aro  un-  „nd  third  quarters,  however.  i  ‘  8-  808  567  TheTomn^nv'ha'’sZi®n  of  Vbe  two  properties  than  this!  'o®  Company  colHorics  are  now 

•able  to  accept  subscriptions  now  ;  jy  are  the  lean  period.s.  ns  motor  5-.808^.a6<.  rhe  company  has  i  ofcour.se  only  obvious  to  A.  decided  Improvement 

and  only  those  made  on  the  official  !  (.gp  traffic  is  at  the  peak,  but  tbore ;  ^  $o— .316  for  depreciation  j  such’ policy  could  hc-'^®^  anticipated  and  by  May  15  It  Is 

warrants  to  subscribe  -will  be  ,  gre  rea-sonable  pos.siblIitles  'bat  *1*1^098  ‘  adopted  under  condlUons  existing  in '  'bat  a  stead.v  programme 


the  government  system  w  oiild  main-  McKenna,  James  A.  Richardson  and 
tain  men  in  employment  at  the  pub-  .1.  Blake  'Wil.son. 


Collieries  Of  Besco 

Mines  Now  Operating 


making  application  as  we  aro  un- !  and  third  quarters,  however,  iisna! 
.able  to  accept  subscriptions  now  |  jy  gre  the  lean  periods,  ns  mote 
and  only  f.ho.se  made  on  the  official  !  car  traffic  is  at  the  peak,  but  tbon 


current  assets  over  current  Habili-  ‘Nothing  pernap.s  emphasizes  more ,  - 

tie.s  stands  at  $722,344.  The  fixed  !  .®>®‘‘Z-''.Z'’  Glace  Bay  NS  -  AH  the  Domiu- 1 

iiahiiities  of  flip  rnmnanv  are  nr-'*"  'b®  theory  and  method  Of  opcra-  .  '^  ®  I 

liabilities  oi  tiie  company  aro  car  i  ,  nrnnertiec  than  this  ton  Coal  Company  colHones  are  now 

ried  at  $2,808,567.  The  company  has  'Jf®  I  working.  A.  dccidcKl  Improvement 


-w-arrants  to  subscribe  -will  be 
valid.  If.  for  any  reason,  a  cus¬ 
tomer  docs  not  receive  a  warrant 
-when  these  are  Issued  next  June 


are  reasonable  possibilities  lliat 
well  over  $4  per  share  will  be  earn¬ 
ed  this  year.  i 

The  common  shares  are  selling  at  { 


sets  are  $4,639,008. 


his  application  will  be  considered  |  jjo.  if  the  rate  of  dividends  paid 
and  the  necessary  duplicate  l.ssued  }  ^jils  year  should  be  $2  the  yield 

''’'Z.Z®^  ^'*I?**'  ,1,  V  « •  J-  would  be  around  O'Ti-. 

"New  shares  will  he  offered  cus-  j 

tomers  -at  $50.00  per  share  and  on  I  '  — — . 

the  basis  of  three  shares  for  gas  |  are  at  present  In  negotiation:  pro- 
customers  and  seven  sliares  forivided.  of  course,  that  negotiations 
electric  customers,  or  ten  shares  for  |are  concluded  on  mutually  satisfac- 
"Diial  Service’’  customers  taking  jtory-  term.s  before  the  eustomer- 
hot.h  gas  and  electricity  from  Mont- i  owner.ship  sale  is  offiei.ally  termln- 


KELVINATOR  CO. 

IS  DOING  WEU 


Canada  to-day,  by  any  private  eom- 
,  pany,  no  matter  how-  broad  and  hu- 
!  mane  Its  policies  may  be. 

I  "The  credit  of  the  company  is 
I  very  high  and  properly  so.  It  is  an 
[  Inescapable  obligation  of  your  direc- 
for.s  and  officers  that  it  should  re¬ 
main  so,  not  only  In  your  interests 
but  In  order  that  the  Integrity  of 


-will  be  mapped  out.  A  number  of 


SHAREHOLDERS 

FAMOUS  PLAYERS  CANADIAN 

fORl’ORATION  LI.HITED 
are  requested  to  meet 

at  S  o'clock  in  the  eveniug  of  Thnrsdny,  thw  loth  day  of  M*t, 
1930.  in  tho 

King  Edward  Hotel,  Toronto 

to  consider  a  proposed  exchange  of  their  sliares  for  those  of 
Faramount  Famous  Lasky  Corporation,  and  ail  circnmstances 
connected  Iherewilh.  Ail  shareholders  are  urged  to  bo  per¬ 
sonally  presenL 

SHAREHOLDERS  FAMOUS  PLAYERS 
Protective  Association, 

ARTHUR  W.  ROEBUCK,  Legal  Connsel, 

Sterling  TViircr,  Toronto,  Ontario. 


real  Tight.  Heat  and  Pow-er. 

'  “However,  customers  will  be  ellgi- 


thaT  negoti’at  onsi  Officials  Report  Good  Turnover  'b®'  'h®  integrity  of 

coHofo,-  1^-1.  .r-  II  'he  property  and  Its  strength  as  a 

i  the  ru-'tomer-  :  This  Year  With  Generally  going  concern  should  ho  at  all  times 

offiei.allv  termlnZ*  Strengthened  Position  maintained.  It  would  be  a  happy 


ated. 

"In  1926,"  almost  twenty-  thousand 


Strengthened  Position  maintained,  it  would  be  a  happy  | 

_ _  situation  if  the  margin  of  earnings  I 

Toronto.— 5531110  trading  In  sh.ares  over  cxpen.sea  were  sufficiently  gen-j 


hie  to  subscribe  for  any  number  of|customers  responded  to  our  first  I  of  Kelvlnator  of  Canada  has  been  crous  to  permit  of  the  company 
shares  from  ono  to  ten,  as  spert-  offer  of  share.s  tuoreasing  our  list  limited,  the  stock  appear.s  to  be  -well  rnectlng  emergent  and  unusual  con- 
fied,  and  l.hese  will  be  payable  in|of  shareholders  from  5.816  jit  that  held.  The  Financial  Times  Is  in-  dltions  -without  restriction  of  sor- 

convenient  insljlmeDta  at  the  rate  time  to  nearly  27,009  at  this  date,  formed  tliat  tho  business  of  the  com-  vices  or  reduction  of  staff,  but  so 

of  $2.00  per  share  upon  subacriptidn  1  So  much  so.  that  it  was  necessary  to  pany  has  opened  out  well  this  y-car,  long  as  this  condition  does  not  cx- 

and  $2.00  per  share  per  month  dur- |  make  a  special  allotment  of  the  and  officials  feel  that  the  company  '®'-  "'®  h®"®  no  alternative  but  to  I 


Canadian  Copper  Refiners  Limited 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds 


Dated  May  1st,  1930 


Due  May  Ist,  1945 


special  allotment  of 


<ng  two  years  with  a  deduction  on  |  limited  number  of  share.s  .available  h.as  streugtbened  its  position  in  re-  observe  the  Immutable  law-s  of  ^ 

the  last  payment  in  Heu  of  inter-  at  that  time.  From  present  indira-  nation  to  the  products  it  is  In  a  posi-  sound  economics,  both  in  the  inter-, 

est.  jtions  the  response  to  our  second  of-  |  tinn  to  furnish,  and  that  the  staff  Is  ®®'  ®(  'he  raaintcuance  of  this  en- 1 

"In  addition,  customqr-sharehold- |  for  this  coming  June  would  appear  j  better  experienced  and  trained  than  terprlse  and  to  avoid  the  conse- 1 


far-sighted  !  to  exceed  the  first  and  -wliile  the  over  before. 


quences  -which  -would  Inevitably  fol-i 


enough  to  retain  their  shares  pur- |  shares  to  be  dispo.sed  of  is  limited.!  if  the  gro-wing  Inclination  to  put  "®  position  being  even  Indirect- 1 
chased  on  the  occasion  of  our  pre-  -w-e  have  set  a.side  a  sufficient  num- j  in  first  class  refrigeration  facilities,  menaced.  I 


vlous  offer  to  customers,  will  also  her.  we  believe,  to  fill  all  siihscrlp- |  jg  houses  being  constructed,  or  to 
receive  ‘rights’  as  above  on  their  tlons  in  the  proportions  specified.  ;  replace  or  supplement  existing  re- 


Jio  C(«neral  Depression 

The  present  conditions  are  effec-i 


present  shares  to  enable  them 


"Our  plan,  of  customer-ownership  j  f,  igpration  facilities  in  older  homes,  reflected  in  the  result  of  the  I 


buy  additional  shares  at  $50,00  on  Is  unique  in  that  tt  offers  customers  i  continues,  earnings  results  should  be  business  done  during  the  first  quar- 
ihe  quarterly  instalment  plant.  common  shares  with  unlimited  par- j  good,  '  '®''  "’®  reasons  for  them  have 

Expect  Full  .Allotment.  tlcipation  in  the  profits  of  the  com- j  3, he  management  are  satisfied  that  ''®®''  ®'at®'l  There  is  no  general 

"The  offer  of  shares  to  customers  pany,  as  contrasted  with  tlie  Ameri- 
'  will  naturally  be  extended  to  our  I  can  practice  nf  offering  customer.s 


good,  '®''  a®''  'h®  rpasons  for  them  havej 

The  management  are  satisfied  that  '*®®n  stated.  J'*®''®  '®  general  j 
the  company  's  business  has  no-w  be-  ®*'  widespread  depression  in  Can-  j 
come  tlioronghly  established,  not  9|ia,  though  .several  factors,  prin- j 


new-  customers  under  contract.  In  preferred  shares  with  limited  par-  onlv  that  of  the  parent  companv-  In  "*®  failure  to  mar- 

St.  Lambert,  Greenfield  Park,  Mar-  tlcipation.  ihe’ irntted  «it-ites  but  that  of  the  ''®*-  o'"  f'®'®  contributed 

kayvllle.  Riviere  des  Prairies,  Tote  "It  is  in  the  interests  of  our  ms-  fgng^ian  company  In  Canada  and  ^  slowing  up  of  freight  traffic, 
de  Llesse,  Bale  d’Urfe  and  Bt.  5'ln-  tomer-ownership  plan  to  the  extent  p'  L  nritqln  while  exnort  businoRs  There  is  not,  however,  anything  of 


Unconditionally  guaranteod  (by  endorsement)  as  to  principal, 
sinking-  fund  and  interest  by  Noranda  Mines,  Limited. 

Price :  100  and  interest,  yielding  6% 

Orders  may  be  telephoned  or  telegraphed  at  our  expense, 

Drury  &  Co 

INVESTMENT  BANKERS 


Great  Britain,  while  export  business 


There  is  not,  however,  anything  of  i 

Icent  de  Paul,  previously-  supplied  by- j  of  their  ability  If  they  believe,  9®  I  jg' Vitp^ding  steadilv"  Mr' Mason^  ®  fundamental  character  which; 
Blocal  plants  but  now  served  bythls|we  do,  that  as  the  city  and  district  i,  ,  ‘^1 ,,  netroif  rompanv  ®h®'*'d  prevent  the  return  of  normal 

■company,  and  also  to  customers  of  iof  Montreal  grows  and  prospers  so  t  ‘  -__rjrtpnco  of  bln  business  conditions  within  the  next 

iothor  municipal  plants  In  the  dls-  must  Montreal  Light.  Heat  &  Power  "f.tpg  ,Z.  thrafrXs^  com'  (®^  ruonths.  Indeed,  we  have  all' 

Itrlct  of  Montreal  to  serve  whom  we  I  Consolidated  grow  and  prosper.’’  1  competently  direct^*.  hopeful  that  the  first  and' per-' 
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MONTREAL,  MAY  9,  1930 


Pnhltakrd  KT«>rT  Frldny  iif  e«l  Tralw  Str»«t 
-Montrrnl.  by  Thp  Montrcnl  Financial  TImea  PublUhlnB 
Company,  Ijimitcd. 


I  light  of  Imperial  Preference  at  the  moment,  or  to 
oppose  any  stepa  which  aeem  likely  to  conduce  to  its 
realization  aa  an  all'Emplre  policy, 

Mr.  Bennett's  criticism  of  the  hlgh-tariff-agalnst- 
the-Unlted  States  proposals,  that  they  are  Conservative 


Reputed  Million  Dollar  A  Year  Men 


Fi«ni  the  InveatnieBt  Hews,  Ohieaao. 


R.  E^ET  COX  • 
DATID  BURNSIDE 


A.  R.  W.  TOl'NO 
R.  G.  SMITH  .  . 


_ i  Htates  proposals,  that  they  are  Conservative!  When  erne  of  the  largest  steel  dollar  level,  are  Alfred  P.  Sloan,  Jr.,  For  years  a  loyal  lieutenant  o(  Mr. 

President  should  be  administered  by  a  Conservative !  magnates,  at  the  time  of  the  fight  president  of  Oeneral  Motors  Cor-  Fox,  "V/innie”  Sheehan  somewhat 

fiancoai  ‘s  “ot  wlthout  point,  if  theso  Items  are !  Over  the  meraer  of  Younestown  P‘W'»tion;  John  D.  Ryan  and  Come-  unexpectedly  deliberately  Uned  up 

GenriPl  Manager  ^  »„»  p,  o  ’  Z  merger  or  xoungstown  ung  p.  Kelley,  chairman  and  presl-  wHh  his  opponents.  Such  action 

I  1  1  II  ^  j  I  &  Tube  with  Bethlehem  Steel,  respectively  of  Anaconda  Cop-  calls  for  courage  no  less  than  for 

-  News  Editor  ®‘^®  ''®fy  closely  linked  up  with  the  preference-to-  “accused”  Ehigene  O.  Grace,  presi-  per  Mining  Company;  Owen  D.  strength.  Sheehan,  according  to  all 
Toronto  Editor  G'‘®at  Britain  proposals,  in  the  sense  that  a  preference  Bethlehem,  of  being  a  mil-  Young  and  Gerard  Swope,  chairman  reports,  really  has  been  the  black- 

- means  not  only  a  low'  tariff  to  the  preferred  country  doilar  a  year  man,  he  started  a  |  and  president  respectively  of  Gen-  bone  of  the  Fox  organization  ever 

S.00  a  yean  ti.TB  '  but  al.so  a  high  tariff  ae-alnst  the  iinnr«if<.rr«fi  AnH  discusslon  in  financial  and  gral  lilectric  Company;  James  G-  since  ho  joined  it  some  twenty  years 


»  »  »  A  Wise 
Investment  Policy 


smsmiFTTow  miCE  t  in  canaSa.  sa.00  a  yean  tijB  but  also  a  high  tariff  against  the  unpreferred  And  I  uiscuBsion  in  jiuancaai  auu  gral  lilectnc  Company;  James  G-  since  ho  Joined  it  some  twenty  years 

far  hIx  moaiha.  In  fireat  Britain  I3».  a  yeari  ta.  i  T  ,  ■  i  Other  circles.  Not  because  Grace  Hlarbord,  head  of  Radio  Corporation  ago.  He  is  a  man  of  strong  will,  i 

tor  .lx  manth..  In  thr  i  nited  saBo  «  j^.ri  ®ven  jM.r.  Bennett  cannot  claim  that  that  Is  Conser-  was  singled  out,  but  rather  on  ac-  of  America;  W.  H.  Woodln,  head  of  and  equally  strong  determination. 

yra?«^M0o*frj*ri*x  maarnr’*"  ’  '  |  vatlve  doctrine,  or  that  he  and  his  colleagues  have  a  i  count  of  the  fact  that  so  litUe  is  American  Car  &  Foundry  Company  These  two  traits,  added  to  his  exe- 

AJJVRRTISIXG  Hair  Card,  on' npplirniian  at  all  oar  of-  I  better  right,  and  B  greater  competence,  to  carry  it  out !  ^o]®|  and  of  .American  Locomotive  Com-  cuUvo  abllHy,  commanded  (him  to 

flora  or  front  any  rraponaibir  adTcriiainK  Aaency.  than  Mr.  King  and  Mr.  Dunning.  The  historic  nollcv  jybtrls  around,  are  in  the  public  pany.  the  new  controlling  interests  of  Pox 


HE,4n  OFFiCEi  Mnntrrni.  Lanciiatrr  0=81.  All  Depart-  party  13  high  protection  fof  Cana-  Strange  as  it  may  secm  the  men  I  .  the  ”  ntllltv  field  *  one  might  i  P*'c®*‘^c^>cy,  but  he  steadfastly  re-i 

I  producers  against  every  kind  of  Import  from  every  v-ho  are  most  averse  to  publicity  ^  loomln»-  promlnentlv  I  fused  the  h  onor. 

TonoA-TO  OFFICEI  300  Bay  «reef.  Country;  and  the  only  right  that  Mr.  Bennett  ^bo  receive  the  most  pub-  ’  -veraep  “  such  men  a's !  The  other  man  who  walked  across 

«»  P'-teat  ag.,„,.  Mr.  K^ar.^reamUn*  CM.ad.  ”'5  “*a"r''r  ®  »'  ll!  Srrti^T,”S;r'i.vT 

.,.>rc-;;'r,.rr-,:=^  . r,r.'iyr“cmi 

Rrorrarntativra.  ^  Claim  itiat  Mr.  King  IS  too  much  of  a  Preference  man,  ha.dly  debatable,  however,  is  tbe  Consolidated  Gas  Companv  been  known  aa  a  "doer”,  and  as  a| 

- - - l®u<i  will  .sacrifice  too  much  of  Canada’.s  tariff  schedules  |  fbat  he  has  been  recognized  for  York;  probably  Samuel  In-  i  really  groat  executive.  Until  re-! 

r>rix>teA  to  the  tntrrrsts  of  the  investing  puhUo  In  the  !  for  the  benefit  of  the  Briti.sh  exporter.  If  he  can  get  |  oue  of  the  best  stdel  execu-  president  of  Commonwealth  i  cently  (his  energies  were  centered  j 

heUef  ituit  the  confMrnce  of  enpitai  is  essrntiaJ  to  the '  ^  majority  of  Canadian.^  to  take  that  view  of  it  hel,  cracker  jack  salesman  and  Comp.iny  and  Peoples  G.-i.^i^ore  in  public  utilities.  As  head  of  I 

stahUttv  of  finance,  the  prosperity  of  industry  and  the;  .  ^  o-  i.  t.  I  u- glutton  for  work.  Perhaps  Eug-  pomnanv  also  chairman  of  a  mini- 1  Film  Corporation,  however,, 

development  of  our  resources.  i  j  ,  ,  r.  on  the  tariff.  Since  he  has  |  ene  Grace  received  11,000,000  a  year  Ler™  orimportant  ^uuTltles°operatlng  I  ^  1®  expected  from  Mr.  Clarke. 

- deliberately  chosen  to  demand  an  election  on  the  tariff  for  his  services  as  president  of  various^ sections  of  the  countr\\  ou®  doubts  that  he  will  makej 

.  V  — ^ —  ..  iwhlph  miiaf  Via  Avar.fKr  ...Uof  iVtA  T  ika-aIs  '  Bethlehem  steel.  Probablv  he  is  ..  .  , _ , _  _ '  imnA  i 


llmellglit. 

Strange  as  it  may  seem 


Stars  in  tJi«  Utility  Field 


Him.  They  offered 


s, 


GUARANTEED 


development  of  our  resources. 


MONTREAL,  FRIDAY,  MAY  9,  1930.  I  twnicn  must  oe  exactly  what  the  Liberals  wanted), 

— — . — — — - - —  we  must  suppose  that  he  has  reasons  for  thinking  that 

A  ext  n  1  .  tbe  prospects  are  good. 

A  Clever  Budget  _ _ 

There  can  be  no  doubt  that  Mr.  Dimnlngs's  Budget  .  ,  i  »  i 

is  if  anything  an  even  cleverer  piece  of  politics  Appointments  to  the  Bench 

than  the  recent  Budgets  of  his  very  able  predecessor,  r-pHE  Montreal  Bar  Association  showed  good  Judg- 
the  late  Mr.  Robb.  Mr.  Dunning  has  taken  very  full  -t  naent  in  turning  down  a  resolution  asking  that 
advantage  of  the  growing  Interest  in  the  subject  of  appointments  to  the  Bench  "be  made  only  upon  recom- 
trade  within  the  Empire — an  interest  which  the  United  mendation  of  the  Council  of  the  Bar.”  Nobody  doubts 
States  has  obligingly  done  all  that  it  possibly  could  to  I  that  the  Council  know.s,  or  could  easily  come  to  know, 


I  (which  must  be  exactly  what  the  Liberals  wanted),  i  ^®tbjeb^  Steel.  Protebly  he  Isjgcores  of  other  leaders  in  industry, '  good. 

i  we  must  suppose  that  he  has  reasons  for  thinking  that  I  ®bat  much  to  ■mat  corpora- ,  the,  railroad  field  are  j  IVilliam  Fox  and  Untemieyer 


Appointments  to  the  Bench 


m”?’i  .™®ybe  more.  The  financial  what  to  the  average  indi- !  Finally,  there  remains  William 

d  strict,  however,  questions  the  seem  extraordinarily :  Fox  himself.  He  has  been  paid  | 

sta^ment  that  either  as  salary  or  salaries.  ;  generously  for  the  great  enterprise  | 

as  bonuses  Mr.  Grace  received  such  -y^ere  is  John  J.  Raskob,  until  a  |  which  undoubtedly  was  taken  away  j 

^JJpuAHy.  He  lives  .simply;  he  executives]  from  him-,  but  he  will  still  continue: 

seps  his  own  couns^.  At  ai^  rate,  General  Motors  Corporation,  as  chairman  of  the  adrtsory  board  | 
is  readily  admitted  that  Eugene  various  members  of  the  du  j  created  at  a  salary  of  one-half  mil- i 

race  receives  a  very  large  salary,  Comparatively  little  In- 1  lion  dollars  a  year.  Of  the  bankers,! 

Mho  3Iay  Be  Million  Dollar  s  formation  of  a  personal  character!  H.  L.  Stuart  of  Chicago  and  John  E. : 

Tear  3Ien  . .  concerning  these  men  is  available. '  Otterson  emerged  more  or  less  vie-  j 

But  the  remark  concerning  Mr.  |  Most  of  them  are  reticent;  they  talk !  torious,  for  In  the  new  financing] 


sum  annually.  He  lives  .simply;  he 
keeps  his  own  counsel.  At  any  rate. 


able  predecessor  -pHE  Montreal  Bar  Association  showed  good  Judg- j  n  readily  admitted'  that  d^ 

in  of  'r  Grace  receives  a  very  large  salary,  comparatively  liUle  In- j  lion  dollars  a  year'.  Of 

in  the  .subject  of  appointments  to  the  Bench  "be  made  only  upon  recom-  i  Mho  3lBy  Re  Million  Dollar  s  formation  of  a  personal  character  H.  L.  Stuart  of  Chicago 


rtJmulate.  The  preferences  which  he  has  established  better  than  anybody  else  the  merits  and  demerits  of:®’’®®®  aroused  discussion  as  to  I  little.  These  men  do  not  seek  pub- j  that  is  contemplated  for  Pox  Film: 

.re  n..g»l„ce«.y  ,howy  .he.r  ec.u.,  effee- !  e..d,d.,e.  for  U,e  pee,.  Bu.  .he  CouncU  con- J  J^.,.re”';.';hTr„r"a^^reSS.  “  f.'Sr’prer'r.'S'rkt  """ 

tiveness  \mII  be  proportional  to  their  magnitude  in ,  sists  of.  and  is  selected  by,  the  very  persons  who  are  j  million  dollar  a  year  men.  There  Is.  Jther  the  late  J.  P.  Morgan  nor  his  Meanwhile,  another  man  unsolici- 
terms  of  ad  valorem  percentage  remains  to  be  seen; ;  potentially  candidates,  and  also  the  very  persons  w’ho,  |  for  instance,  James  A.  Farrell,  pre-l  son,  the  president  J.  P.  Morgan,  tatlngly  obtained  a  great  deal'  of 
we  have  had  a  lot  of  very  substantial  British  prefer-!  if  not  themselves  made  judges  will  continue  to  plead  i  United  States  Steel  Cor- [could  ever  be  persuaded  to  be  In-  publicity.  We  refer  to  Samuel  Un-| 

cnees  in  the  Canadian  tariff  for  many  years  past,  and ,  before  the  persons  whom  their  recommendation  has  ‘  ®"®  «3facGy' tervlewed.  Their  business  is  too  termeyer.  Fox's  attorney  who  con- ^ 

Ih,.ir  ^  ’  '  ,  "'T ;  whst  Mr.  Farfell  is  receiving  as  I  important  for  them  to  give  any  ducted  and  directed  his  client's  I 

their  net  result  has  been  singularly  small.  But  these  raised  to  the  Bench.  It  is  difficult  to  see  how  such  a  ,  salary.  Mr.  Farrell  is  rated  high :  thought  to  giving  even  a  few  min-  fight.  P’or  that  work  Samuel  Unter- 
new  preferences  are  chiefly  intended  for  use  at  the  j  proposal  could  have  been  seriously  considered  by  any  j  and  is  paid  accordingly  because  of '  utes  to  any  newspaper  'represent- :  meyer  Is  reported  to  (have  received 
Economic  Conference  which  is  to  be  held  this  autumn, .  large  number  of  the  members  of  the  profession.  i  his  remarkable  ability,  both  as  aniatlve.  Not  that  they  wish  to  be  a  fee  of  not  far  from  Sl.OOO.Ono. 
and  nobody  will  know  much  more  about  their  real  As  the  resolution  was  flnallv  adonted  It  calls  meraiv  '  ®  salesman,  either  of  j  rude,  but  time  Is  too  precious.  ]  Success  needs  no  publicity.  The  big 

,r_,s ........  w.  .,w,  w.„e  ...ody  w,..',., .  ...dy  .y ...  L'p“S!  '--I  ar.r.u'd.“?^r  ‘  •  i 

be  able  to  deny  that  as  differentials  their  appearance  jn  the  existing  practice.  j  Tlien  there  is  Walter  C.  Teagle.  i  Latest  Newcomers  In  the  Roster  |  the  needle  goes  to  the  magnet.  Of  • 

is  most  imposing.  It  is  singularly  fortunate  for  the  i  Even  in  that  shape  the  resolution  appears  to  be  President  of  the  Standard  Oil  Com-;  Within  the  past  few  days  two  men :  course,  they  profit  thereby;  in  all 
King  Government  that  the  one  class  of  Canadian  illogical  in  that  It  demands  that  the  existing  practice  '  P®”!'’  Jersey.  Mr.  Teagle  alsoj  have  come  Into  the  limelight  as  aj  pro/babllity  they  would  profit  Ju.st  a? 

industries  which  does  really  suffer  to  a  pronounced  he  (mnmved  while  eHmiftinff  iimnyonoa  .....  1  unquestionably  is  a  high-salaried  ex-j  result  of  the  "locking  of  horns”  of  much  were  nothing  said  alwut  thetr 


IT  IS  sound  policy  fo  hova  a 
•  port  of  your  investments  In  ! 
GUt-Edged  Securities,  such  os 
the  Guoronteed  Investment 
Receipts  of  The  Royal  Trust 
Company.  ^  Issued  in  multi¬ 
ples  of  $1,000  for  o  period 
of  from  three  to  five  years, 
every  Receipt  carries  with  it 
our  unconditional  guarantee  ! 
to  pay  you  interest  on  your  j 
invested  money  regularly  ' 
every  three  months  at  the 
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the  term  of  the  investment  ' 
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due. 
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Branches  throughout  Canada 


The  Balance-Less  Budget 


industries  which  does  really  suffer  to  a  pronounced  pe  improved  w'hile  admittinc  Imorancfi  of  nnv  mathofi  I  ^ ®  luKh-eeierted  ex-  result  or  tne  locking  or  norns  or  |  muen  were  nooning  sam  atwur.  tnerr 

extent  from  British  comnetition  la  the  textile  trroun  ^  Z  ,  v*  u  ,  ^  j  ecutive.  If  we  proceed  further  along  powerful  corporations.  Out  of  the .  activities.  Hence  they  neither  seek  ASSETS  UNDER  ADMINISTRATION 

extent  from  British  competition  is  the  textile  group. .  by  which  it  might  be  Improved.  We  doubt  very  greatly  ;  this  line,  the  men  whose  Incomes,  contest  for  control  of  Fox  Film  two :  publicity  nor  do  they  rejoice  when  EXCEED  i4B0  000  ooo 

which  is  largely  located  In  the  Province  of  Quebec,  whether  the  Council  will  succeed  In  finding  any  better !  Including  salaries  and  bonuses,  figures  have  loomed  up  big:  that  of 'they  receive  It.  '  '  grs 

and  that  no  Liberal  Finance  Minister  has  to  bother  method  to  recommend,  in  which  event  the  resolution  ^  probably  exceed  certainly  one-half  WlnHeld  F.  Sheehan,  for  years  the  All  of  which  may  prove  anew  thr 

about  those  industries  because  the  politicians  in  control  with  Uq /'nnHemnotinn  nf  tho /.^^ic.fi.,0.  ...in  i  uiUHon  dollars  annually  and  which  right-hand  man  of  William  Fox,  rfnd  old  axiom;  "If  speech  is  silver  -  -  — - — -  -  . 

.ftt,,Provtoc.h.v,....«r,,.,U,..H.r»d.o  B.  Cl„».  c.  Ch..«o.  «„.o,  „  ,o,d..,"  - 

conception  of  the  Influence  it  may  exert  upon  the  lives  ;  method  that  If  the  Government  of  the  day  Is  recreant  . . . . . TMB  . 

of  their  people.  If  the  Quebec  Liberal  politicians  were  to  its  trust  it  may  appoint  men  who  are  not  worthy  of  T\  A 

as  alert  concerning  the  local  interests  of  their  Prov- 1  the  responsibilities  laid  upon  them.  But  that  Is  only  U06S  A  VJOIQ  1^81111116  1010011(1;  . 

ince  as  are  those  of  the  Marltlmes  and  Ontario,  It  one  of  the  Innumerable  ways  In  which  a  recreant  Gov-  _  ^ 

would  have  been  necessary  to  provide  the  textile  Indus- 1  ernment  can  render  disservice  to  the  interests  of  its  j  Fmm  Minina  nnd  Hetniinrrx.  COMPANY 

try  with  a  more  substantial  protection  against  British  country.  In  actual  experience,  Governments  under  the  i  Bconomliti  and  a  few  bankers  will  be  clear  to  anyone  contrasting  ■  accomplished  by  reference  to  sub-  i  , 

goods,  and  the  magnificence  of  Mr.  Dunning's  imperial :  Britjgji  gystem  have  probably  made  fewer  flagrantlv '  ^®’^®  lately  been  dlscuBslng  a  pos-  actual  gold  shipments  with  Interna- 1  stltutes  compared  with  it,  .lust  as; 

gesture  would  have  been  considerably  Impaired.  The  j  bad  annointmpntq  )n  thiq  branch  nf  tb*  m.bUc  .1  shortage  of  gold,  a  topic  Uonal  balances  In  almost  any  case,  credits  ere  "measured'’  In  gold  dol-  A’ 

Lmn  nq-nionnfinn  nrnnnnt.  «««,  od.nnnf.iv  fnr  ibo  I  appo'ntment®  1°  tPls  branch  Of  the  publlc  servlco :  naturallF  as  the  As  Mr.  B.  M.  Anderson  of  the  Chase  lars  though  no  actual  dollar  is  Executor  Trustee 

‘  ^  ^  A.  JZ  ^  *1^  J  than  in  any  other,  which  is  probably  due  to  the  power-  \  otattstlcs  of  production  are  an-  National  Bank  has  pointed  out.  bin- 1  moved  from  its  resting  place  in  the!  Arlminiqi-ratr»r 

failure  to  do  anything  about  the  corporation  income ;  though  Informal  Influence  exerted  upon  them  In  nounced  each  year.  Briefly  the  argu-  drances  to  the  free  flow  of  goods  in  ]''ederal  Reserve  Bank.  It  may  all !  T  f  A  f 

tax  on  power  companies,  bewailed  by  Sir  Herbert !  these  matters  by  the  members  of  the  Bar.  The  bene- i  "lent  is  that,  with  a  etatlonary,  or  International  trade  and  more  luipor-  bo  very  unsdenUfic  and  it  may  in-j  1  ranker  Agent 

Holt;  the  part  of  Canada  which  most  suffers  from  that  ]  f<Hai  resnita  of  this  inflnenm  would  onpfainw  b- I  possibly  fallllng  gold  supply,  tant  than  supply  of  gold  in  settle- 1  volve  a  large  amount  of  faith  butl  Real  Estate  Agent 

discrimination  In  favor  of  pubUc-ownershlp  power  is  |  “  ZeeTbv  makiiS  Se  ^  ItTetf  re^o^tWe  for  tb!  ^1™>®  ”®“t  of  balances.  Ship  coal  and  ,  that  l.s  the  way  the  world  does  ]  and  conducts  a  general  Trust 

I.  ««  .11 '  *°"®”®®®  making  the  Bar  itself  responsible  for  the  ness,  the  world  (aces  a  period  of  you  won’t  have  to  ship  gold.  :  conduct  its  business  after  centuries  i  Company  business. 

Quebec,  and  Quebec  Is  politically  Impotent  on  all :  appointments.  _  !  scarce  money  and  falling  prices.  Gold  Is  a  commodity  and  as  suoh ;  of  trial  and  error,  and  big  business 

economic  questions  In  the  federal  sphere.  '  '  :  Sentiment  Is  by  no  means  unanlm-  has  Its  uses  which  trench  on  the  ac-  j  would  be  Impossible  In.  any  event  I  head  office; 

The  Iron  and  steel  Industry  gets  rather  more  than !  '  !  ous.  It  Is  pointed  out  that  the  act-  cumulated  supply  of  the  world.  It  is  j  without  faith.  The  world  is  not  j  10-1  Prince  William  Street 

a  gesture.  The  scbedules  relating  to  that  Industry  had  '  •tt,  D-l  T  D  J  ,  '  '*®^  ^®*  KOld  Is  decreasing  despite  also,  however,  a  measure  of  value  |  ready  by  any  means  for  the  "mark- 1  SAINT  JOHN,  N.B. 

become  excesslvelv  antlouated.  and  the  revision  this  BaiBOCe-l-eM  Budget  1  the  Increasing  volume  of  business  and  it  is  In  that  relation  that  it  is  of  j  et  basket”  standard  of  value  chang- j  _v _  ! 

.  ..  .  A  .A  A.  A  A  ‘  *T~«HF  rrni  irrniinA  fnr  nHtirimn  nf  tii .  Tini  I  n  i  » '  and  It  Is  usc  In  relation  to  Supply  most  concern.  A  yardstick  is  slm-  ing  from  time  to  time  that  is  deari~  •  '  '  . 

year  is  far-reaching.  It  Is  too  early  to  estimate  ^  i  !i  f  Durinlng  Budget  deter^lnerprlce  That  us^as  liar  to  the  gold  dollar  in  having  I  to  the  heart  of  Professor  Fisher,  w.!— . .  ==» 

results  with  any  closeness,  but  it  seems  hardly  possible  ;  "  *  *®®'P  ‘“®  <l»Tk.  Never,  we  Imagine,  ^  jg  jg  g  fg^t  of  every-  both  uses.  A  good  yardstick  can  be  i  doubt  if  it  soon  will  be.  I  - - - - 

that  It  can  fall  to  confer  substantial  benefits  (even  ®*®®®  '***  Introduction  of  a  definite  protective  day  observation.  Except  for  Christ-  used  to  prop  up  a  window  and  a|  as  for  the  supply  of  gold  itself.!  *  ® 

with  the  reduced  rates  against  many  British  products)  !  Canada  has  a  Government  brought  In  Its  mas  gold  pieces  and  settlement  of  poor  one  may  well  be  burned  for  |  gnd  despite  the  thoroughness  with  i  Selected  List 

on  the  lion  Industry  both  In  the  Marltlmes  and  in  the  !  taxation  proposals  for  the  year  with  a  more  complete  International  t>®lances  the  metal  is  fuel  If  t^se  b^ame  sum-  i  ^hich  the  world  has  been  searched,  i  of 
rA  A  x  t.  .#  A  A  AA.  lenorance  of  what  thav  ara  Kkaiv  tr>  krino- 4„  rarely  used.  It  is  even  no  longer  dent  to  create  a  scarcity  of  jaiti  are  by  no  means  yet  beyond  the! 

Great  Lakes  area.  The  farmers  also  get  more  than  a  ;  ignorance  or  what  they  are  likely  to  bring  forth  In  the  scattered  over  the  country  but  in  sticks  people  wishing  to  use  one  to  j  possibility  of  large  and  falrlv  sud-  i  UOVemment 

'  gesture;  In  fact,  for  a  community  of  hardened  free  i  ®"  revenue.  There  was  little  enough  assurance  the  main  Is  stored  in  each  case  In  measure  cloth  might  he  willing  to  j  ^en  increases.  As  for  Increase  In  ^  MlUliciDal  and 
traders  they  really  get  quite  a  lot  of  protection,  some  I® ®'^®Tt  before  the  tariff  changes  were  laid  out  one  place  as  a  central  reserve.  It  pay  a  premium.  As  to  gold,  while  j  Q^tpiit,  that  depends  on  the  cost  ofj  fx  ^  . 

‘  of  It  disguised  under  the  form  of  retaliation  against  "®  sweeping  a  hand.  The  present  heavy  falling- ^  1®  credit  that  expands  and  contracts,  some  Is  used  In  the  arts,  so  far  the  .  guppu^g  gu^  in  terms  of  gold.!  LOrporatlOn 

1  a»  „.cx.d  a,  a..  »W  p»«.r  su«. !  f  'oTSa  “iL  r„;  \  r.?„r.r  r  I’C*  i  Bonds 

,  tariff.  True,  they  have  to  face  the  fearful  prospect;®  similar  decline  In  Imports,  which  Is  bound  to  affect  char.ictcr  end  reputation.  Tt  is  i  consumption  Is  not  a  matter  of  im- .  u^e  to  mine  gold;  they  onlv  turn!  *  •  IJ  e  tnrr  *  c  oec/ 

of  free  hay  from  Britain;  but  they  get  a  heavy  Increase  I  i-l*®  cu^oms  revenue.  The  slightly  less  abounding  true  that  with  gold  as  the  standard  |  mediate  concern.  In  a  primitive  j  to  other  metals  when  the  chance  for  j  to  yield  D.IU /o  to  b.85 /o 
i  on  all  butter,  on  all  eggs  from  the  United  States  and  :  prosperity  of  the  United  States  may  cause  some  reduc-  there  is  everywhere  a  stock  of  it  |  community  where  everyone  might  i  profit  disappears.  I  uUi  be  mailed  on  request. 

on  shelled  eggs  from  anywhere  else,  on  all  kinds  ofj^on  In  the  revenue  from  the  liquor  excise.  And  the  ®”™®2thods^''^f  ?us?ness‘'h?ve  j  JlrSclT  and^t^m^sure^  ach'^d  I  ™  □ 

fruits,  and  various  other  things;  and  It  does  not  look  j  Government  has  surrendered  some  small  sources  of  (.ijgijged  that  the  amount  necessary  of  cloth  or  other  goods  he  bought  or  |  ORIENTAL  MARKET  FOR  APPLES  j 

as  If  their  cost  of  living  will  be  noticeably  Increased  revenue  from  the  Income  Tax  and  a  part  of  the  Sales  ig  less  and  less.  The  way  fiinance  sold,  obviously  many  yardsticks  |  victoria. — The  Provincial  Govern- 1  11  D  PAfM  P 

unless  they  are  large  consumers  of  out-dt-season  fruits  ’^®*-  "^e  surplus  for  the  year  just  ended  Is  only  44  is  organized  and  conducted  is  much  would  be  needed.  But  business  is;  ment,  through -the  marketing  branch  i  IIb  ll«  D/llul  tt  vU* 

from  the  south  millions.  Would  there  have  been  a  surplus  of  any  kind  important  than  the  actual  not  conducted  that  way  either  witJi ;  of  the  Department  of  Agriculture.'  limited 

■  ^  ,  1  V*  #  1*  ,  *  in  the  vear  tiiqt  hP^innlnq'  even  If  tvio  tariff  w  '^"‘tness  the  resump-  yardsticks  or  gold  dollars.  Many :  plans  to  exploit  the  Orient  more  ac- , 

They  are  not  yet  In  sight  of  complete  free  trade,  i®  'he  year  just  beginning,  even  If  the  tariff  had  not  standard  In  Eng-  things  are  measured  In  yards  or  In  tivcly  as  a  market  for  Canadian  ap- 1  OT«ee  —  Atin*  Bnlidiaa, 

but  they  can  hardly  vote  for  Mr,  Bennett  with  any  i’®®"  changed?  jg^^l  an  extremely  limited  dollars  without  actually  touching  |  pies,  following  advices  received!  ®®®  T®'®"*® 

hope  that  he  will  bring  it  perceptibly  nearer.  The  the  tariff  changes,  they  certainly  do  not  j  stock  of  metal,  in  contrast  with  j  the  measuring  rod  or  the  gold  dol-  from  Hon.  Herbert  .Mailer,  Canadian  |  Branch: 

‘  Government,  of  course,  does  not  want  them  to  express  seem  to  be  of  a  kind  to  increase  the  revenue.  If  the  !  Argentina’s  abandonment,  tempor-ilar.  In  fact  the  authentic  yard- ;  Minister  to  Japan,  to  the  effect  that  2i5  st.  Jame«  si.  w.,  Moatreai 

r  4.4  t«  4V  U  44  4  .A  tncrcn'-ert  nreferenee  that  iq  the  inrrcnqc  In  tho  o-qn  ’  arily  we  hope,  of  the  gold  standaril  stick  of  the  Lntted  States  lies  sec-  trial  shipments  of  British  Columbia  .  ■  .  ■ 

,  entire  satisfaction;  if  they  did.  how  could  it  turn  round  lncrca..ed  preference- that  is.  the  increase  in  the  gen-  reserve.  How :  ure  in  the  v-ault  of  the  Bureau  oi  annlcs  had  made  a  snle.ndid  imnr,«- 1 - 

'  to  the  East  and  say:  "Look  what  we  have  to  put  up  eral  rate  and  the  decrea.se  in  the  Imperial  rate  taken  gn^gp  g  part  gold  actually  plays  i  Standards  and  measurements  arelsion  in  several  of  the  larger  cities.  : 

;  with  In  our  noble  fight  to  give  your  industries  a  together— produce  any  effect  at  all,  it  must  be  a  heavy  |  _ 1 

chance  !*’  switching  over  of  imports  from  sources  where  they  ;  I 

bear  a  high  tax  to  sources  where  they  hear  a  low  one.  i  'PI  CTIMCIIII  A  Pll 

pkkmg-ni.Fightmg  Ground  ZiSi  Insidc  StoHes  of  tHc  Strect  ; 

■  TV^E-  BENNETT’S  objection  to  the  retaliatory  |  to  be  the  case  to  any  large  extent?  Prophecy  is  Im- j  i  Tho  Oldest 

schedules  In  the  new  tariff,  that  they  Impose  a  j  possible  In  so  complicated  a  situation,  but  he  would '  "  ~  ,  ,  ,  ,.  .  Zr  r,  i  Iv  ^  i  •  i  j  i  i  ,  ,.  TT  j  Bond  House  In  Cdnadl 

.  rata  nc  HiiVv  at  wqqhino-fnr.  rtff......  4  1  .  .  ^  j  j  a.  a  a.  '  Ih  Itou  sud  Stecl  clrclcs  thcre  ment,  Mr.  Dunning,  the  new  Hn-, original  development  of  the  indus- 1  nwnac  •••  wano-j 

rate  of  duty  flx^  at  Washmgton  Instead  of  Ottawa,  is  be  an  optimist  Indeed  who  should  predict  that  the;  Hiqnnqitton  to  refer  to  the  ance  Minister,  went  pretty  far  in  his !  try.  |  Commerce  and  Tra«.iM»rtailo» 

'  Derhaos  a  little  technical  for  atumD-sneaklns' nurrio.qc.q.  L..,..4^,~a  4.i,.4nn.e  ,TTiii  ka  an.inirkar>a  non,,  iko  an,<i,,«i»4 : 1®  a  disposition  to  reier  lo  me  .  ,  4i,„  „*„._j,.„4.,4  i  Bid®,  _ 
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Picking  The  Fighting  Ground 


Last  Fall,  when  the  Wall  Street 


perhaps  a  little  technical  for  stump-speaking  purposes.  I  customs  takings  will  be  anywhere  near  the  equivalent  i  disposition  to  re  er  o  e  from  the  standpoint  of  pro-  j  - - - 

To  the  average  elector  they  are  likely  to  seem  a  rather  [  of  the  past  year’s.  On  the  other  hand,  the  Budget  Is  a  j  ^®*'*“  orougnt  (town  Section,  it  is  however  believed  had  !  Last  Fall,  when  the  Wall  Street 

.  ingenious  method  of  paying  the  United  States  back  In  definite  move  towards  a  lower  cost  of  living,  and  It  Is  i  ^  3I00RE  by  the  I'lnance  Minister  the  late  Mr.  Robb  survived,  the  market  was  going  through  such  a 
Its  ®  form  against  which  no  protest  always  possible  that,  given  the  proper  circumstances.  |  TARIFF  ®s^^®^-Moore  Tariff^ be-  “®"^®cd\”ouId'^ave°^^^  DIFFERENT  Special  ""attln- 

can  logically  be  raised  by  Americans.  A  more  valid  such  a  move  will  stimulate  productive  activity,  Increase  i  Tuany  of  the  recommend-  ably  greater  than  that  included  Tn  lA'TERPKKTATIOy  lion  was  given 

'  objection  to  some  of  them  is  that  they  apply  on  articles  faith  In  the  future,  and  thereby  expand  general  busl- j  ations  of  Mr.  W.  H.  Moore,  the  pres-  the  budget  brought  down  by  his  i  to  the  increase 

which,  while  they  could  be  largely  sold  by  Canadians  ness  and  fatten  the  profits  of  enterprl.se  and  with  them  i  ent  head  of  the  Tariff  Commission,  successor.  i  in  brokerage  loans.  Whenever  it 

to  the  States,  eouW  n®v®r  be  largely  sold  by  Americans  the  proceeds  of  the  personal  and  corporation  Income  :  A®  Js  !  T^’^ntlnued  tandJneJ  TZZncfZZZn 

to  Canada,  and  that  the  retaliation  must  In  such  cases  tax.  If  Mr.  King  and  Mr.  Dunning  can  make  a  noise  |  tb^iron  and  steel  tadustry  but  ot  Investors  in  Canada  who  havcfol-  !  was  felt  that  the  market  was  due 

be  Ineffective.  But  even  this  is  not  a  very  serlbus  like  great  prosperity,  it  may  well  be  that  great  pro.s- 1  many  other  of  the  tariff  problems  lowed  the  old  adage  of  getting  In- 1  for  a  reaction.  In  recent  months, 

objection,  for  the  tariff  In  such  a  case  docs  no  harm  neritv  will  actually  arrive.  And  then  Mr.  Dunning's  I  of  the  Dominion,  and  submitted  very  .  tcrested  in  the  basic  |  however,  with  the  thousand.s  of 

even  if  it  does  no  good  and  the  real  retaliation  for  next  year’s  Budget  wdll  be  as  easy  as  this  one.  If  not,  I  n"f  tne  ?ew  ANOHU-T  tr.f  ImvfunfoVtanTS  the" general  optaion 'th"; 
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sold  by  Americans  the  proceeds  of  the  personal  and  corporation  Income  •  As  is  well  known,  Mr.  Moore  made  a 
must  in  such  cases  |  tax.  If  Mr.  King  and  Mr.  Dunning  can  make  a  noise  i  t\\'^rof  “  nT  s"teeTfndu''stry"Sift  m  I 


le  budget  brought  down  by  his  i  to  the  increase 

tccessor.  i  in  brokerage  loans.  Whenever  it 

j  was  found  that  these  were  showing 
I  a  continued  tendency  to  increase  it 
Investors  in  Canada  who  have  fol-  !  was  felt  that  the  market  was  due 


American  exclusiveness  Is  to  be  found  In  the  Immense  |  the  country  Is  likely  to  be  quite  a  bit  deeper  in  debt, 
increase  in  the  differential  granted  to  British  goods  in  i  _ 


J —  - - ..  -  .  ,  aniipinatinn  of  the  new  iry  nave  unioriunaieiy  :  n  uieii  iu«  gt-ucra.i  iipiinoii  inai 

e  country  Is  likely  to  be  quite  a  bit  deeper  in  debt,  budget  Naturally  close  attention  '"P  I®  I*®*!  rather  j  when  brokerage  loans  increased  it 

AA-aZ „ix’t.AA  ir-nn  nnri  ateel  heraiiqe  Unsatisfactory  experience.  For  I  went  fo  show  increased  public  par- 

•  many  scores  of  other  schedules.  '  ~  ~~  of  the  efforts  that  have  been  made  '*'®  ’®®^  years  investors  |  ticipation,  and  therefore  was  a  liull  -  . . - 

-Tka  r-nnaarvaHira  t>o,.4v  kaq  aaaa  .....aa..*  J  4  a.  f  In  o-at  tViiq  hnqir  have  been  told  fi'om  time  to  timc  of  I  Card  for  tlio  general  market.  As  - ‘ 

The  Conservative  party  ha.s  only  once  succeeded  in  Coupons  fnrt„  T  'n**  hetteVfnotlni*^tn  <  an  '^*’®  ^oney  they  were  likely  to  several  brokers  have  pointed  out.  CAM 

throwing  out  a  Liberal  Government  on  a  tariff  policy  Z  -  a  ?  thl .  rennirel  ®'®>'e  e’«t  ot  the  iron  and  coal  in- |  under  different  conditions  the  same  I;  Jj,  A*  MOH 

since  the  original  National  Policy  days.  It  "dished”  The  time  to  buy  storks  Is  when  selling  becomes  a  eu'*-  in  ">s  stuoy  oi  i  q  (jyg^py  by  the  sea,  and  for  development  may  mean  an  entirely  !  tHk 

the  Liberals  on  Reciprocity:  but  It  Is  by  no  means  habit.  !"®",  *be  services  of  D  1"®"^  ’ll*”*®®®  of  money  have  different  Ihing  as  far  as  the  market  j  imvcctmEI 

•  /.a,.fqin  fiqt  kqira  ,4«r.a  a„an  4kof  k,,4  sa.au  I#  *  *  M  F,”® ^  t|™®®  '“®  ®®^'  ®®®  been  pourCd  mto  the  works.  Taking  IS  concerned.  Recent  developments 

certain  that  it  could  have  done  even  that  but  for  the  ,  ,  4.  ,k  a  ii4  u,4  ,,4’  ^  all  in  all,  however,  the  shareholders  have  al.so  tended  to  show  that  the  I  SECU 

•  revolt  among  the  French  electorate,  which  had  nothing  On  this  break  many  of  the  dear  old  trading  public  engineer,  who  had  the  benefit  or  ^  difficult  time  of  it,  operations  of  professional  groups  t 

to  do  with  Reciprocity  at  all.  Can  It  "dish”  the  were  on  the  sidelines  watching  the  professionals  having  many  years  association  with  the  var-  standpoint  of  have  undoubtedly  jssumed  very  1 

Liberals  on  Retaliation,  or  on  a  heavy  increase  in  a  merry  time.  J  and  on  this  Poor  dividends,  but  from  the  de-  large  proportions  in  the  Wail  Street  •  Northern  C 

T,4,4,a,.<ai  T>,-afaranoa  at  a  firoa  ,»ka.,  4ka k  ,'4  <<i  V  ¥  ¥  British  Empire  Steel,  and  on  THIS  predation  of  the  capital  invested,  situation.  The.se  professional  groups  |  330  Bav  St. 

Imperial  Preference,  at  a  time  when  the  French  revolt.  ,  a  ta  4  k  u-  f  i  ik  wr  n  •''’®''’  Pe^'liaP®  b®**®''  than  recent  years  it  was  the  general  are  not  only  very  powerful  on  the  j  ^ 

if  existent.  Is  considerably  less  advanced  than  in  1911?  If  a  number  of  stocks  are  to  hs  kept  in  the  Wall  j  anybody  else  what  they  were  en-  rhat  they  would  be  given  a  short  side  of  the  market  from  time  u. .  . 

Reciprocity  was  a  definite  set  of  figures,  which  could  Street  market  the  bears  will  have  to  give  up  their  (  titled  to  In  order  to  get  a  chance  of  chance  with  Asbestos  because  Can-  to  time,  but  also  have  been  respon- 

be  criticised.  It  was  an  arrangement  which  had  been  practice  of  pulling  them  down  ten  to  20  points  In  a  day.  i  making  a  fair  return  on  the  capital  g^g  controlled  such  a  large  propor^ ,  siblc  for  many  of  the  pool  opera-  P'"'— 

k„  4ka  kof^ra  4-o--ai _  M  ¥  ¥  ¥  *  Invested  In  them.  Back  of  this  also  ^be  world’s  high  grade  sup-  tions  that  in  the  course  of  a  few 

approved  by  the  ca  .  b  ore  Canadians  were  I  ^-gg  tbe  disposition  on  the  part  of  pjy^  gu^  ^bis  account  it  was  felt  months  have  been  responsible  for 

asked  their  views  about  it.  which  to  many  Canadians  A  lifetime  Conservative  from  Halifax  offers  the  j  the  Government  to  lend  considerable  fgjt  that  It  would  be  a  good  chance  carrying  various  stocks  to  Icvc's  \ 

was  a  sufficient  reason  for  distrusting  it.  Imperial  comment  that  the  Dunning  budget  comes  very  close  to  |  weight  to  what  is  now  referred  to  oyej.  g  period  of  years  to  make  a  that  represent  a  gain  of  10  or  50  ,  , 

Preference,  while  definite  enough  so  far  aa  this  par-  being  good  enough  to  reelect  a  Liberal  Government.  a®  Ibe  Duncan  Report,  which  was  very  nice  return.  Unfortunately  here  points.  Under  the  conditions  that 

^  _  4_.4*a  4_  J  4„ _ ,  „  „  »  „  prepared  a  few  years  ago  when  the  ggain  difficulties  arose,  not  only  liavc  prevailed  it  is  only  natural  Royal  lork  He 

ticular  Canadian  tariff  1.  concerned,  ts  only  a  vague  ¥  ¥  ¥  special  Duncan  Commission  sat  at  fom,  the  standpoint  of  competition  that  in  doing  so  they  were  going  lo  i-ia'n  '*<8 

ideal  as  regards  what  may  be  got  out  of  it  in  the  way  Senator  Calrlne  Wilson  believes  that  the  lower  duty  Halifax  and  made  a  survey  of  the  from  other  countries,  hut  al.so  in  make  it  attractive  for  other  profes- 

of  advantages  to  Canadian  exporters  in  Great  Britain;  on  tea  should  be  popular  w’lth  the  women  of  Canada.  ®®*^  ®I®®'  industry,  and  also  the  handling  of  the  various  'proper-  sional  gronp.s  lo  take  an  occasional  •fbV'  Financial  Ti 

blit  it  is  an  ideal  towards  which  a  good  manv  Cana-  Crt«,akr»w-  wp  anqnpct  that  a  lourpriney  r»f  pvpIqp  h,i4v  made  ver^'  special  recommendations  ties.  Ak'eady  two  or  three  rcor-  4*rack  at.  the  market  and  see  hox\  publliihpd  at  6B1 

but  It  IS  an  meal  towaras  wnicn  a  ^oa  many  i^ana  somehow  we  suspect  that  a  lowering  of  excise  duty  assistance  that  should  be  ganizations  have  been  effected,  and  1  much  stock  they  might  shake  cut  Montreal,  by  Ti 

dians,  both  in  the  West  and  in  the  East,  are  looking  on  cocktail  ingredients  would  be  even  more  popular  at  given  to  it.  While  it  is  now  aa-  all  of  them  have  been  costly  to  the  by  forcing  It  lo  lowef  levels  and  ilimltS™Montr" 

with  affection  and  hope.  No  party  can  afford  to  make  the  tea  hour.  mltted  that  for  a  Liberal  Govern-  investor  who  had  helped  in  the  [catching  the  stop  loss  orders.  acer.  David  Bu 


The  Toronto  Bond 
Exchange,  Ltd. 

BONDS 

Bought  —  Sold  —  Quoted 
Waverley  1876-7 

170  Bay  St.  Toronto  |j 


.  A  ai.  J  v  •  X  ji  , . - .  v  xa-  1 _ Dowcver,  me  snarenoiaers  utivu  luuuuu  lu  luai.  luv 

ch  had  nothing  On  this  break  many  of  the  dear  old  trading  public  engineer,  who  ^  have  had  a  very  difficult  time  ofil,  operations  of  professional  groups! 

it  "dish”  the  were  on  the  sidelines  watching  the  professionals  having  many  years  association  with  the  var-  pgjy  fj-om  the  standpoint  of  have  undoubtedly  jssumed  very 
w  Increase  in  n  merry  time.  ions  companies  now  included  in  Die  poor  dividends,  but  from  the  de-  large  proportions  in  the  Wail  Street 

■_  k  1*4  ¥  ¥  ¥  ¥  British  Empire  Steel,  and  on  this  preciation  of  the  capital  invested,  situation.  The.se  professional  groups  I 

b  rench  revolt,  ,  *  ,  4  k  1  4  4  ...  „  1  knew  perhaps  better  than  jg  recent  years  it  was  the  general  are  not  only  very  powerful  on  the 

I  than  in  1911?  If  a  number  of  stocks  are  to  hs  kept  in  the  Wall  j  anybody  else  what  they  were  en-  belief  that  they  would  be  given  a  short  side  of  the  market  from  time 

;s,  which  could  Street  market  the  bears  will  have  to  give  up  their  (  titled  to  In  order  to  get  a  chance  of  chance  with  Asbestos  because  Uan-  to  time,  but  also  have  been  respon- 

rhich  had  been  practice  of  pulling  them  down  ten  to  20  points  In  a  day.  i  making  a  fair  return  on  the  capital  g^g  controlled  such  a  large  propor^ ,  siblc  for  many  of  the  pool  opera- 

m  a  «  to  '  !  Invested  In  them.  Back  of  this  also  pf  ^be  world’s  high  grade  sup- 1  lions  that  in  the  course  of  a  few 

anadians  were  I  ^-gg  disposition  on  the  part  of  pjy^  gu^  ^bis  account  it  was  felt  nionths  have  been  responsible  for 
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HINTS  TO  INVESTORS  INVESTMENT 


MAKING  MONEY 
WORK  HARDER 


Traymore  Limited. 

you  tcU  mr  xomrthinp 


I  tor  in  all  d<*partm»nta  with  th«  nut- 
ibout  Ifnppoved  opfirations  and 


Waterloo  Mfg. 

Vhat  do  you,  think  of  thr  potythOi- 


r  iTi-rsrnt  position  of  Tmymorc,  ‘’••rnings  for  tho  onrrent  yoar,  wt  ;  y,,,.  ff,f,  pf  Waterloo  hifo- 


Ltd— OHIO. 


hardly  think  It  would  be  pood  poltry 


C'o.  of  Waterloo t — JACK  T. 

i  Trnymorr,  Ltd.,  ha."!  been  operating  Jou  *o  **<^'1  n-nd  take  the  heavy  I  Waterloo  Manufacturdnir  Co.  ap- 
I  this  year  under  decidedly  more  ^avor-  indicated  at  this  time  on  the  ,o  have  made  an  excellent  deal 

!  able  condilion.s.  The  Harmony  Lunch,  fioclt-  j  when  It  entered  into  agreement  with 

I  which  was  closed  all  last  year,  and  Blue  Uibbon  should  benefit  from  .(he  McKay  Implement  people  of  Aus- 
I  which  previously  had  contributed  as  merger  with  Pure  Gold  and  it  i  tralia.  The  19.11  output  of  the  plant 
j  much  as  $80,000  per  annum  to  pro-  appear  good  policy  for  you  to  I  m  be  completed  at  Watcrlool  this 

[fits,  was  re-opened  in  a  fine  location  retain  your  preferred  stock  holdings  t  jp{,p  jjas  been  aold  according  to  ofifl- 
in  the  Dominion  Square  Building.  company  also.  clals.  The  plant  will  turn  out  a 


In  the  investment  of 
money,  indolence  and  profits 
never  go  together.  No  investor 
makes  money  merely  by  clipping 
the  coupons. 

The  truth  is  that  successful 
investment  requires  constant 
study  and  alertness.  It  is  by 
taking  advantage  of  opportun¬ 
ities  to  make  suitable  changes 
in  securities  —  to  make  money 
work  harder  —  that  investments 
succeed. 

If  you  find  difficulty  in  giving 
this  close  attention  to  your 
investments  we  arc  ready  to  do 
it  for  you.  It  is  part  of  our 
work  to  study  investment  trends 
and  to  submit  advice  to  our 
clients  accordingly. 

We  are  always  [lad  to  answer  enquiries, 
by  mail  or  telephone. 


DoM.imo?T  Skcubitibs 

OQRFOiSmCSN  UNITED 


Montreal,  at  the  close  of  19:9,  and 
I  ."ihould  bo  an  important  factor  In  pro¬ 
fits  in  1930.  The  Savarln  Restaurant, 


Fraser  Debentures  and  Notes 


clals.  The  plant  will  turn  out  a 
reaper  thre.^her  which  Is  claimed  to 
be  superior  and  more  economical  than 
existing  reapers  on  the  Canadian 


lus  in  me  r-avarin  nesxaurani,  consider  that  $300.  J'ra-  reapers  on  xne  x-a 

Toronto,  ha.s  since  last  August  l>cen  6^^%  debentures  due  October,  market. 

•on  tho  raying  basks,  while  the  Oshawa  and  %1  000  Frasers  Cr  converti-  Waterloo  Manufactunng  Co, 

restaurant,  which  did  not  pay,  was  b1e''eoU<iternl  trust  notes  due  July  Ut. 


closed  down. 


There  is  every  reason  to  expect 


1932.  are  pood  security  or  u'outd.  you 


that  all  the  restaurants  of  the  com¬ 
pany  will  contribute  to  profits  this 


erasers  debentures  and  Krasers 
convertible  collateral  tru.»t  notes  of- 


share  50-50  In  profits  from  the  manu¬ 
facture  at  the  new  Waterloo  plant 
and  on  distribution  in  Canada.  I  he 
United  State®  and  Argentine.  Water¬ 
loo  Manufacturing  Co.'s  .stock  appear.s 


year  and  that  earnings  will  show  jn  our  opinion,  good  protection  to  k  investment  for  a  reasonable 


some  Improvement.  investor  and  should,  wc  believe, 

r\  - nT-j  held. 

Dominion  Bndge.  The  company  had  a  dl. sappointing 

I  boupht  on  marpin :  experience  last  year  due  to  the  fact 

15  Dominion  Ilridpe  at  103.  that  benefits  from  aubt.santlal  plant 

10  Pape  llcrscy  at  113.  expansions,  which  Involved  conslder- 

40  Brazilian  at  60.  able  new  financing  did  not  accrue  In 

I  2.5  Imperial  Oil  at  39.  time  to  add  very  much  to  production, 

j  Would  you  klifdly  pifr  me  your  ap-  The  company,  however,  is  well  man- 
!  predation  on  these  .stocks.  I  have  aged,  its  products  are  of  the  highest 
ion  idea  to  sell  Dominion  Bridge  and  grade  and  enjoy  a  healthy  demand, 
buy  Xiapora  and  Hudson  for  a  hold  and  indications  are  that  earnings  for 


Steamships  Preferred. 

Permit  me  to  acfoin  solicit  yovr  rot- 


I  orrr  si,r  vionths  or  o  year, — J,  J, 


tho  current  year  will  show  consider* 


37S  SL  Jamt$  Strmtt,  Memtnat 

TstofeMMi  MM19 


•  at  the  various  plants.  the  I'oting  trust  and  share  holdings  10  Shnieinlgan  Water  &  Power 

The  stock  Is  selling  on  a  eompara-  of  Famous  Flayers  fa  L'nitcd  Amuse-  76. 

tivciy  high  yield  basis  when  consfd-  mrnts.  10  City.  Dairy  (Toronto)  at  67. 

cration  is  given  to  the  fact  that  the  Althouph  as  you  pointed,  out  in  SO  International  Petroleum  at  20, 

dividend  appears  pretty  well  assured,  your  reply,  Famous  Players  was  earn-  60  McIntyre  Gold  Mines  at  19. 

and  it  seems  likely  that  there  would  ing  more  per  share  than  Vnitrd  250  Trek  Hughes  at  8  average. 

■  be  quite  8.3  good.  If  not  betier,  oppor-  .imusements  yet  from  all  I  ran  gath-  100  Sherritt-Gordon  Mines  at  6.35. 

With  regard,  to  the  Famous  Play-  enhancement  in  market  er  Vnited  hts  a  better  equity  behind  20  Traymore  at  9.oo. 

s-Pflnmnunt.r*iibiir"  cvehnnre  it  value  by  retaining  your  Bridge  than  their  shares  than  Famous  Players.  Do  you  adi'Lse  salet  of  these  bo 


that  benefits  from  subt.santlal  plant  ycd  opinion  on  thr  folloidng  holdings 

expansions,  which  Involved  consider-  which  /  own  outright: 

able  new  financing  did  not  accrue  In  Bonds: 

time  to  add  very  much  to  production,  looo  Gatineau  Power  SCc. 

The  company,  however,  is  well  man-  looo  St.  Maurice  \alley  Carp.  6</c. 
aged,  its  products  are  of  the  highest  Preferred  Storks: 
grade  and  enjoy  a  healthy  demand,  lo  Canada  Cement  6\ire  purchased 
and  IndicatlorLS  are  that  earnings  for  101  and  common  bonus. 

tho  current  year  -will  show  con.slder-  5  Canada  Steamships  e^o  at  93. 
able  intprovement  over  those  for  1929,  5  jS..tbestos  Carp.  7%  at  93. 

There  is  a  good  equity  l-^chind  the  5  Hayes  Wheels  7%  at  9.5. 

company's  funded  debt  and  there  5  Goodyear  Tire  I^c  at  104. 

seems  no  rca.son  to  fear  any  Inter-  25  Traymore  1%  at  20  and  common 

ruption  In  return.  bonus. 

-  6  Cartadiare  H ydro-Elcctrio  Carp. 

U.  Amusement*— -Simoiu —  at  9.1. 

s  c.,_aM  Common  Stacks: 

/\gnew  surpass.  gg  international  Nickel  before  split  1 

I  am  wondering  how  Vnited  Amuse-  at  66.  I 

mrnf  Corporation  will  fare  should  the  41  Brazilian  at  60  average, 
proposed  merger  of  Famous  Players  10  Montreal  Light,  H,  &  Potcer  at 
and  Peframount  materialize  in  view  of  106.  I 

the  voting  trust  and  share  holdings  10  Shnwinlgan  Water  &  Power  at  • 
of  Famous  Flayers  in  Vnitrd  Amuse-  76.  ! 

mrnts.  10  City.  Dairy  (Toronto)  at  67.  I 

Although  as  you  pointed,  out  in  60  Internationnl  Petroleum  at  20,  I 

your  reply.  Famous  Flayers  was  earn-  60  .McIntyre  Gold  .Mines  at  19.  | 


Tho  di.sposal  of  Dominion  Bridge  at  able  intprovement  over  those  for  1929. 
the  substantial  lo.ss  indicated  at  cur-  There  is  a  good  equity  Ivhind  the 
rent  levels  would  (he  doubtful  policy,  company's  funded  debt  and  there 
I  It  is  true  that  the  company  has  run  seems  no  reason  to  fear  any  Inter- 
i  into  a  temporary  period  of  lean  oper-  ruption  In  return. 

I  aliens,  but  it  should  be  remembered  - 

'that  payment  obtained  this  J'e.y  for  jj.  Amiuementfr— Simon*— 

Its  work  on  the  South  Shore  bndge  -  „ 

I  will  he  more  th.in  sufficient  to  meet  Agnew  ourpass. 

dividend  requirements  for  the  period,  /  am  irondering  how  Vnited  Amu sc- 
and  that  .substantial  contracts  in  mrnf  Corporation  will  fare  should  the 
sight  for  the  near  future  gives  prom-  proposed  merger  of  Famous  Players 
isc  of  a  return  to  active  production  and  Pa-rsmount  materialize  in  view  of 


Lanark  Freehold— Big  Missouri.  |  regard,  to  the  Famous 

Would  like- you  to  give  me  1  «w1tchln.g  into  the  m. 

opinion  on  Lanark  Freehold  OU  &  ^  terms  of  this  of-  issues  on  the  market 

Coal  Co.  There  hos  been  quite  a  lot  ter  are  quite  equitable.  It  is  true  on  the  market. 

of  it  sold  here,  a-r-d  holders  claim  flirj/  earnitig.s  on  tho  two  sfock.s 


20  Traymore  at  9.00. 

Do  you  advise  .vale  of  these  bonds 


are  getting  10%.  This  looks  too  ffood  running  at  approximately  the  same 


by  sw1tchln.g  info  the  majority  of  This  fact  I  should  think  ought  to  for  purchase  of  best  common  storks, 
other  i.ssues  on  the  market.  giiw  United  a  belter  market  value.  such  as  Intematlonol  Nickel,  Brazil- 

- -  /  am,  inclined  to  think  that  the  fact  ian,  Montreal  Pnw'crT  What  should 

Canadian  Car  Common.  of  Famous  Players  bring  on  the,  "Big  I  do  about  Canada  Steamships,  Tray- 


Canadian  Car  Common. 

What  is  your  opinion  of  Canadian 


Board"  and  V.  A.  not  listed  has  a  lot  more.  Asbestos  and  Sherrilt-Gordonf 
to  do  with  market  price.  Inasmuch  as  I  havr  very  ample  saU 

Yotir  opinion  re  Simon  Cigars,  Ag-  airy,  appreciation  interests  mo  more 
new-Surpass  Shoe,  Canadian  Bronze  than  dividend  returns,  though  I  feci 


■for  a  new  com nanu  'o  me  i figure  per  share,  on  this  basis  a  What  is  your  opinion  of  Canadian  i..  a.  no,  nos  u  ,o,  mo,v.  ana. 

for  a  new  company  o  me.  /^,t,are,  for  share  exchange  would  .seem  :  Car  &  Foundry  (common)  at  present  io  do  with  market  price.  Inasmuch  as  I  havw  vwry  ample  sal- 

Do  you  think  Big  Missouri  is  a  good  indicated.  The  phvsicaF  priec.s.^  Do  you  consider  it  a  good  ^  opinion  re  Simon  Cigars.  Ag-  (try,  appreciation  interests  me  more 

speculation  at  50c.  aUo  Canada  Ce-  companies,  however  \buy?—SUBSCllIBER.  netc-Surpass  Shoe,  Canadian  Bronze  than  diridend  returns,  though  I  fed 

ment  at  $18f— R.  C.  oompari-  Canadian  Car  &  Foundry  common  Uominion-Scottish  Inm-stment  satisfied  that  I  am  getting  a  reason- 

Lanark  Freehold,  Oil  &  Coal  Com-  son  of  balance  .sheets  .showing  a  con- 'at  to-day's  levels  appears  to  offer  ^  appreciated.  Is  there  able  aiwrage  yield  on  my  holdings. 

pany.  Limited,  has'  1164  acres  chiefly  .siderably  greater  equity  behind  I’ara-  i  real  attractions,  yielding  as  It  does  likelihood  of  the  latter  being  What  .suggestions  might  you  offer 

In  the  Belly  River  Valley  of  Alberta.  tnount-Piiblix  stock  than  that  behind  around  7%  on  the  basts  of  $1.75  divi-  ^^dedf — CANUCK.  for  Immediate  investment  of  $1,0007 

This  is  known  as  a  ga.3  region  and  so  Famous  Players.  At  the  .same  time,  den^j.  and  selling  at  a  very  low  rale  to  famous  Player.s-Paramount-  N.  B. 

far  hava  no  Indications  of  consideration  should  be  frlvon  to  the  current  earnings.  Publlx  deal  will  have  no  direct  effect  Tour  holdings,  with  tho  cxcet^tlon 

any  oil  producti'on  from  the  district,  that  the  American  company  is  There  was  a  healthy  carry-over  of  uPon  United  Amusements  so  far  as  of  four  .securities  which  you  mention 

It  also  owns  a  coal  lease  of  about  i.^pprafjng  in  a  much  wider  field  and  i  business  from  last  year,  which  has  van  be  seen  at  this  time.  There  is  a  particularly,  are  generally  sounid.  In 
8.16  acres,  apd  ha.s  an  option  on  a  half  I  jfj,  sources  of  earnings  are  also  more  'been  already  added  to  suKstantlally  Pos!?lbint.v,  of  course,  that  If  suffi.  the  light  of  the  fact  that  your  bond 
section  in  Blood  In-dian  Reserve.  |  diver. sifted  than  the  fanalian  corn-  I  from  contracts  .so  far  obtained  during  vlent  Famous  Players  shares  are  ex-  holdings  are  meagre  on  the  ratio  of 
So  far  as  our  information  goes,  this  lr>anv  •n-htrh  -nrnnis  inSi,-nt«  fhaf  Van.  I  the  first  half  of  the  current  fiscal  oe-  changed  under  tho  terms  of  Para-  the  entire  list,  and  in  view  of  the  fact 


for  immediate  investment  of  $1,0007 — 
I  The-  Famous  Players. Paramount-  N.  B. 

[Publlx  deal  wrill  have  no  direct  effect  Your  holdings,  Trlth  the  exception 


section  in  Blood  In-dian  Reserve. 


dlvcr.sified  than  the  fanalian 


So  far  as  our  information  goes,  this  pany.  which  would  indicate  that  Par-  j  the  first  half  of  the  current  fiscal  pe-  changed  under  tho  terms  of  Para-  the  entire  list,  and  in  Mew  or  the  ract 

l.s  purely  a  prospect.  None  of  the  com-  amount-Puhllx  would  reflect  in  earn- '  riod.  Work  already  on  the  books  Is  mount-Publix  offer,  to  give  the  lat-  that  it  Is  always  a  good  thing  to  have 

piiny's  property  is  as  yet  producing,  ipgs  to  a  considerably  lesser  extent  i  reported  to  be  sufficient  to  show  control  of  the  Canadian  company,  a  certain  amount  of  bond  Inx’cst- 

and  no  dividend  Is  being  paid  on  the  than  Famous  Flayers  any  temporary  I  earnings  of  over  $5  a  share  on  the  Faramount  may  subsequently  come  ments,  we  would  hesitate  to  rccom- 

stock.  The  security  i.s,  we  would  say,  de.pres.sion  in  general  bu.sincs.s  condi-  common  stock,  with  prospects  forad-  *bo  market  for  absolute  control  mend  that  you  switch  from  these 

decidedl.v  speculative.  lions.  ditional  business  before  the  end  of  the  ownership  of  United  Amusements,  bonds  into  common  stock.  The  same 


Big  Missouri  in  the  light  of  its  con¬ 
trol  by  Oorlkolitlated  Smelter.s,  and  in 


tKons  ditional  business  before  the  end  of  the  o*"  ownership  of  United  Amusements,  bonds  into  common  stock.  The  same 

It' should  be  remembered  that  the  fiscal  year.  ^  .  J'."'",  narrower  market  wplles  to  the  Cement.  Hayes  Wheels, 

pxchanfre  will  moan  a  substantial  In-'  Afldcd  interest.  In  the  stork  ifrotn  a  Lnitcd  Amusenwuls  has  imdoubt-  Goodyear  and  Canadian  Hydro-Eaec* 


view  of  fa\orablo  indications  so  far  icrca.se  in  dividen  i  return,  to  holder.s  .speculative  point  of  view  is  lent  by  vdly  had  in  the  past  ^opiething  to  do  trio  preferred  stock. 

obtaincki  from  development  work  at  I  of  Fa  mous  Player.s.  the  aggregate  di-  !  the  po.s.^lbility  of  the  company's  long  h'bb  the  spread  In  relative  values  be-  By  rea-son  of  your  high  purchw 

the  propert.v,  appears  to  offer  attrac-  !  vidend  on  the  four  sharr.s  of  Para-  'outstanding  claim  liefore  tho  'War  Re-  tween  this  issue  and  the  slock  of  Fa-  price,  it  would  be  questionable  policy 


.the  propert.v,  appears  to  offer  attrac-  !  vidend  on  the  four  sharr.s  of  Para- 
.  tions  as  a  speculative  purchase  I  niounl-Publl.x  amounting  to  $16  ns' 
■'around  current  levels.  More  or  less  against  dividend.s  of  $10  currently  be.  ' 
general  opinion  in  informed  circles  |ng  paid  liy  Famous  Player.s  on  the; 
on  the  Pacific  Coa.st  is  that  the  five,  shares.  An  increase  of  $3  a  j 
property  appears  likely  to  <le-  •share  in  the  dividen  i  is  the  most  that  | 


parations  Board  at  Washington  being  mous  Players, 
settled  during  the  next  few  months.  Simon  Ciga 


for  you  to  sell  Asbestos  and  Traymore  | 


Alexander  BuildiniT  Coip. 

.I.s  a.  subscriber  to  your  paps 


Simon  Cigars  and  Agnew-Surpass  preferred  at  this  time,  more  espelcal- 
Shoes  both  offer  attractions  as  spec-  ly  as  there  arc  indications  that  both 
ulatJve  investments.  The  former  com-  oompanie.s  have  brighter  days  ahead, 
pany  has  had  a  very  favorable  record  One  thing  that  can  be  said  for  these 


velop  into  a  mine,  of  considerable  ;,ul,i  have  been  expected  on  Famous  '  brib'd  enoug^to  tell^us  ‘he  recent  reorganisation,  sales  Issues  l.s  that  there  is  not  much 

magnitude.  Player.s  for  the  next  year,  which  I  tr  in  potr  and  earmngs  having  shown  a  very  chance  of  them  receding  any  further 

Canada  Cement  is  not  Particularly  means  that,  even  with  an  increa.se  to  •  ,(^0  bonds  0/  fkc  AlrJnder  o’;-  r»„e.4e  g,eem,bm. 


attractive  at  this  time.  The  1929  this  figure,  the  return  from  the  four  i  cVrpbmfion  ronsfifttie  a  safe  ””  inaugural-  The  sale  of  Cana.-la  Ste^h^s 

earnings  on  the  stock  were  equiva-  shares  of  Paramounf-Publix  would  |  also  nonW  you  plJvr  and  subsequently  In^eased  during  would  also  nvolve  a  conMderahle  loss, 

lent  to  only  about  50c  a  share;  this  still  he  $1  more  than  the  return  on  I  foru-ard  to  us  a  ^py  cf  the  last  fi-  ^  ^^he  Immediate  outlook  for  this  com¬ 
over  a  period  during  which  building  the  Famous  Player.s.  i  iZmrinl  statlmenT  of  this  comliny  Products  enjoy  a  wide  market  and  re-  pony  Is  aomewhat  mixed,  but  Indlca- 

constructlon  reached  a  record  juak.  I  2iij  I'-  cent  radical  changes  in  sales  moth-  tions  are  that  at  the  worst  it  will 

I"  .  .  ..  ..  .  ods  have  given  an  added  impetus  to  have  a  better  year  than  last.  A  rec- 

_  z: - Z  -  Associated  Oil  &  Gas.  <  urrent  quotations  on  Alexander  «r.eei» 


I  construction  reached  a  record  juak. 


Associated  Oil  &  Gas. 


Current  quotations  on 


cent  radical  changes  in  sales  moth-  tions  are  that  at  the  worst  it  will 
ods  have  given  an  added  Impetus  to  have  a  better  year  than  last.  A  rec- 


f  Dl _ _  ■vn  •uos.  '  . ;; - ,  ,  , -  tne  company  s  volume  or  buslnesi 

Famous  Players  bXChanRe.  kindly  inform,  we  Hirot/.gh  ;  Corporation  bonds  range  p he  stock  gives  an  attractive  yield  a 

)\  hat  would  you  suggest  buying  in  paper  yihat  you  think  of  pro*,  j .  0  to  93  and  96.  This  building  .-urrent  leve.ls  on  the  basis  of  $2.5 


the  company's  volume  of  business,  orl  volume  lof  pa,ssenger  traffic  and 
The  stock  gives  an  attractive  yield  at  high  earning.s  from  this  source  are  j 


\lo-day  s  market  f  \  perts  of  ..Issorialct 

[  Kindly  ndvise,  if  you  would,  ei-  1  last  I  heard  they 
[change  Famous  Players  Canadian  f(rr\well  and  No.  2  wc 
Idwericon  shares  on  basis  of  4  .Imcri-  \  fion. — N.iP.iNW. 


\  pects  of  .-Issaciafcd.  Oil  &  Gos.  The  'y®"  .situated;  floor  space  Is  Pretty  balance  sheet 


50  indicated.  With  general  business 
.li-  conditions  on  a  less  active  scale  than 


would  ex- I  last  I  heard  they  had  one  prodt/ci)?/;  j  protection  cate..s  a  substantial  equity  behind  the  la.st  year,  package  freight  traffic  ap 


nearing  produc- \ equity  and  Interest  return  L,m„,on\stock. 


can  for  n  Caiwfiinn.  It  serins  to  j  As.'^ociated  Oil  &  Gas -offers  fJGme 
it  should,  be  traded  even.  S- |  3,  spreujatton  at  to- 

SCTtlBEB,  j  (Jay's  levels. 

In  view  of  the  recent  sharp  break  ;  The  company  controls  good  acre- 
In  the  market  value  of  Montreal  Pow-  age  in  the  Alberta  oil  fields,  and  has 
er,  we  cannot  think  of  any  more  at- j  substantial  revenue  from  current  pro- 
tractive  purcha-sc  'on  to-day's  market  i  duction  to  allow  for  development  cost;; 
Ilian  this  i.ssue.  Power  which-  .sold  '  on  wells  now  being  drilled.  No.  2 


I  appears  quite  good. 

Companies  such  as  this  do 


common  stock.  pears  likely  to  be  reduced,  but  on  the 

Agnew-Surpass  has  also  enjoyed  other  hand,  some  considerable  grain 
healthy  expansion  in  business  and  traffic,  which  was  almost  entirely 


As.-5ociated  Oil  &  das  offers  Mme  expansion  in  business  and  traffic,  which  was  almost  entirely 

attractions  as  a  spreujatton  at  to-  earnings  since  the  merger,  and  pro-  lacking  during  1929,  appears  astiured. 

day's  levels.  repo,t.s,  and  there  Is  no  financial  business  is  maintained  at  cur-  Tho  company  had  to  dip  into  surplus 


The  company  controls  good  acre-  juration  available, 
age  m  the  Alberta  oil  fields,  and  has 


■statement  ■of  Alexander  Building  Cor-  levels,  there  are  Indications  of  to  meet  the  preferred  diMdend  the 

poration  available.  early  dividend  on  the  common  last  year,  and  although  the  balance 

stock.  sheet  remains  strong,  it  is  doubtful  | 

Can.  Vickers  Pref.  Canadian  Bronze  also  offer-s  a  sub-  whether  directors  would  feel  them-  | 


tractive  purcha.se  'on  fo-da.v's  market  i  duction  to  allow  for  development  costs  Can.  Vicker*  Pref.  Canadian  Bronze  also  offer.s  a  sub-  whether  directors  would  feel  them- j 

Ilian  this  i.ssue.  Power  which-  .sold  '  on  wells  now  being  drilled.  No.  2  I  have  $2,000  of  Can.  Vickers  pref.  stantial  yield  at  today's  prices,  but  selves  Justified  in  maintaining  divi- I 

a.;  high  as  $180  liefore  the  market  j  well  is  iVportcd  to  be  close  to  produc-  purchased  at  par.  I  also  have  $5,000  here  the  situation  is,  accoixling  Fore-  dends  on  the  preferred  stock  unless; 

break  of  last  fall  is  now.  selling  at  |  tion  sands  and  may  come  In  at  any  of  Blue  Ribbon  which  has  gone  ab-  Ports,  that  the  company  has  been  they  are  fully  earned  this  year.  ji 

around  127,  j  time.  normally  low.  Kindly  advise  me  what  showing  some  decline  In  busines.s,  and  It  will  be  .seen  that  there  Is  a  possi-  | 

Quebec  Power,  Canadian  far.  Do-  The  company  is  well  managed, and  to  do  with  them.— ROBERT.  fhat  earning.s  for  the  current  year  bllity  of  dividends  on  the  preferred! 


around  127. 

Quebec  Power,  Canadian  far.  Do 
minion  Stores  and  City  Dairy  arc 
also  attractive. 


j  time.  normally  low.  Kindly  advise 

far.  Do- j  The  company  is  well  manned,  and  to  do  wHth  them. — ROBERT. 
Dairy  arc  the  stock  appear.s  vi-orth  holding  for  In  view  of  the  fact  that 
jits  future  possibilities.  Vickers  is  reported  to  be  d 


In  view  of  the  fact  that  Canadian  "'ll!  bo  off  somewhat.  IVlth  the  vol-  being  interrupted,  at  least  temporar-  I 
Vickers  is  reported  to  be  doing  bet-  t^me  of  orders  no  far  this  year,  how-  ily,  but  it  should  be  noted  that  the  ! 

ever.  It  seems  likely  that  the  dividend  market  has  already  discounted  this  j 
will  be  earned  by  a  safe  margin.  possibility  to  a  large  extent.  If.  on  I 

Dominion  Scottish  Investment  tho  other  hand,  the  grain  business  j 
Trust  is  reported  to  have  come  develops  In  large  volume,  and  j 
Mirough  tho  drastlc  break  of  last  fall  tho  company  obtains  anything  | 
in  good  shape,  although,  atong  with  ctoso  to  normal  in  the  package  ; 
every  other  Investment  trii.st,  its  port-  freight  traffic,  dividends  should  be  j 
I  folio  suffered  eon'Sidcrably.  Recent  earned  by  a  safe  margin,  and  coa.se-  , 
quotations  on  the  stock  indicate  that  quently  would  be  maintained.  This  j 
m  the  situation  has  Improv'ed,  and  that  would  almost  certainly  result  In  a  j 


attractive  investment^ 

UNIVERSITY  TOWER  CORPORATION 

Convertible  Sinking  Fund  General  Mortgage  Bonds 

A/np'HESE  bonds  have  as  security  a  thor* 

II  oughly  up-to-daTc  office  building  on 
property  in  the  heart  of  Montreal’s  leading 
shopping  district  —  an  area  now  under¬ 
going  extensive  development  which  can¬ 
not  fail  to  enhance  the  value  of  properties 
within  its  bounds.  They  offer  an  invest- 
’ment  opportunity  of  unusual  imercsL 

l|  \  Price:  98  and  accrued  interest^ 

^  if-  —carrying  a  bonus  of  2^  Shares  of  G)m* 

n  mon  Stock  with  each  $500  Bond — 

— particulars^  on  request. 


I  the  break-up  value' of  the  Issue  has  sharp 


up  In  the  market 


been  Increased.  price  of  the  preferred  stock. 

We  have  no  Information  with  re-  Sherritt-Gordon  and  Trajinore  are 
gari  to  possible  early  listing.  the  only  real  weak  spots  in  your  com- j 

-  mon  st'oek  list.  In  the  light  of  exlst- 

tng  coriditions  in  the  base  metal  mar- 
Internanonai  rete.  ^  looks  as  if  it  would  b«  some 

I  am  holding  320  shares  at  23.50  considerable  time  before  Sheiritt-Gor- 
’d.  50  shares  at  22.50  of  Internation-  anywhere  near 

Petroleum  on  a  50%  margin.  purchase  price. 

What  prige  would,  you  consider  a  Traymore.  as  stated  prevolusly,  i.s  j 


International  Pete. 


[and  bn  shares, at  22.50  nf  Internation 
al  Petroleum  on  a  50%  margin. 

What  price  would,  you  consider  n 


happy  medium  to  get  out  alt  The  reported  to  be  enjoying  some  improve- 
money  tied  up  can  be  left  for  «  period  operations,  although  here 


of  possibly  a  year. — W.  B. 


results  for  the  year  depend 


330  Bay  Street 
TORONTO 


HANSON  BROS 

INCORPORATED 
Founded  1883 

255  St.  James  Street,  MONTREAL 

44  St.  Stanislas  Street,  QUEBEC  , 


56  Sparks  Street 
OTTAWA 


We  think  you  would  be  justified  In  largely  upon  general  buadness  condl- 
I  continuing  to  hold  International  Pe-  the  volume  of 

•  troleum  for  some  time  yet.  The  com-  ,ourtst  traffic.  It  might  be  good 
pany  is  well  altuated  with  Its  big  g^ttch  from  Bher- 

well  production  from  Its  Peruvian  and  ritt-Gordon  info  Premier  Gold.  This 
Colombian  properties  and  ready  mar-  stock,  as  the  high  yield  -would 

ket  for  Ita  output  throu^  its  con-  m^jjeate,  is  speculative,  but  reliable 

neetJon  with  the  Imperial  Oil.  advices  from  the  coast  indicate  th.st 

With  prospects  of  early  Improve-  avjdend  seems  likely  to  he  main- 
ment  in  the  crude  oil  situation,  the  for  some  little  time  at  least. 

ouOook  for  the  company  over  a  mod-  contrary  to  general  opinion  in  the 
erate  period  Is  quite  good.  East,  it  Is  stated  that  the  chief  prop- 

- - —  erty  Is  not  yet  exhausted  by  any 

Locarno  Copper.  means.  There  are  Indications  that 

Would  you  please  in  your  column  at  least  two  of  its  adiolning  subsldi- 
"Ilints  to  Investors"  gix^e  you/r  opin-  ary  mine.s  have  healthy  prospects  of 
iou  of  Locm-no  Copper  Mines,  Ltd.  Is  developing  info  substantial  produers. 
it  a  goos  buy  at  35c  or  .should  a  per-  With  regard  to  the  $1,000  which  i 
son  dispose  of  their  holdingst — “H.C."  you  currently  have  available  for  in-  ; 

lyocarno  Copper  is  purely  a  pros-  vestment,  Montreal  Power  at  a  co.st  j 
poet,  and  from  information  which  we  of  $130  appear.s  again  to  be  in  the  I 
have  available,  not  an  outstanding  buying  zone,  and  although  it  Is  possd- 
one  at  that.  We  would  not  recom-  blc  it  may  go  a  little  lower  on  the  | 
mend  the  purchase  of  this  stock  at  present  movement,  it  might  be  a  good  j 
33c  a  share,  but  on  the  contrary  we  thing  for  you  to  add  to  >v)ur  holdings  i 
believe  that  it  would  l;e  good  policy  here.  Quebec  Power  and  Canadian  ‘ 
to  dispose  of  your  stock  al  the  best  Car  &  Foundry  are  also  worth  con-  I 
!  price  available.  .sideration. 


SECURITIES 

Thoroushly  invetiisated  issues 
of  the  highest  grade  can  be 
purchased  satisfactorily  through 
the  mail — "fTt 

^  or  many  years  this  Company 
has  operated  a  department  to 
.  serve  investors  hr  mail.  Sound  seeurities  of  varied  clas» 
sifieation  are  available,  ineluding  bonds  and  preferred 
and  eommon  stocks.  Suitable  offerings,  supported  by 
detailed  information,  will  be  submitted  in  response  to 
a  request  indicating  your  requirements.  No  extra  charge 
is  made  for  this  service;  orders  arc  executed  at  the 
prevailing  market  price.  If  you  buy  bearer  bonds  they 
can  be  sent  forward  to  your  Bank  with  covering  draft 
attached.  If  you  buy  stocks,  or  bonds  which  arc  to  be 
registered  as  to  OM-nership,  our  confirmation  of  sale  will 
be  sent  to  you  on  execution  of  the  order  and,  on 
payment,  registration  and  delivery  will  be  made  accord* 

♦  ing  to  instructions  received  from  you.  Bv  using  this 
service  you  will  be  assisted  to  invest  soundly  in  secu* 
ritics  suitable  to  your  indiiidual  needs.  117  year*  of 
financial  experience  stand  behind  National  City  advice. 


The  National^City  Company 


MONTREAL 

Most. 

OTTAWA 

SS  SpavfcaStiMt 


TORONTO 

S20  Bay  Stmt 

QUEBEC 

OS  St.  Abb*  Straat 


Offices  in  New  York,  Chiesgo,  Washington,  Son  Frandsco,  Seattle,  TW/b,, 
Manchester,  Amsterdam.  Geneva,  'Eokyo  and  more  than  fifty  othor  dtiw 
of  importance 


Bonds 

With  Conversion  Features 

/^*0!fVERTlBLE  bonds  can  truly  be 
^  teemed  ’Tionds  -with  a  futnre.” 

Not  only  does  the  investor  receive  the 
steady  income  of  an  underlying  security, 
bnt  also  participates  in  the  success  of 
the  oorporatiaau 

By  careful  selection  of  such  convertible 
bonds,  an  investor  enjoys  the  benefits  of 
increasing  earnings  just  as  do  the  holders 
of  the  company’s  common  stock. 

Our  list  of  high  grade  bonds  uiU  be  sent 
upon  request. 


E.  H.  Roluns  &  Sons 

LXMITVD 

INVESTMENT  SECURITIES 
Royal  Bank  Building  *  Montreal 
Telephone  -  LAnraster  8214 


High  Grade  Bonds 
Advancing  In  Price 


The  reduction  in  interest  rates  on  call  loans 
and  a  stronger  tone  in  the  bond  market 
undoubtedly  indicates  a  definite  downward 
trend  in  interest  rates. 

We  believe  that  an  attractive  return  on  in¬ 
vestments  will  become  increasingly  difiBcult 
to  obtain  with  safety. 

Bonds  are  now  selling  at  attractive  levels 

We  therefore  recommend  the  immediate 
purchase  of  high  grade  long  term  bonds  by 
investors,  institutions  and  corporations  to 
insure  profiubl*  and  permanent  employment 
of  surplus  funds. 

Aik  for  »ur  ssUdsd  Uit  of  high  grads 
long  t«rm  bonds. 


Flood,  Barnes  &  Co. 


LIMITED 


Investment  Bankers 
MONTREAL 


/ 


Fox  Fitm  Declares  • 

Regtibr  $1  Dividend 


Director#  of  FV>x  Fllim  Corporation 
I  hare  declared  the  regular  quarterly 
dlrldend  for  the  quarter  ended 
March  81.  1980,  of  |1  a  share  on  the 
Class  A  and  Class  B  common  stock 
of  the  corporation,  both  payable 
May  80  to  stock  of  record  May 
12.  At  the  same  meeting  the 
directors  also  voted  to  call  for  re¬ 
demption  on  May  15  the  scrip  whloh 
was  Issued  to  stork  holders  on  Jan¬ 
uary  15  In  lieu  of  cash  dividends 
payable  January  16. 

This  action  of  the  hoard  of  direc¬ 
tors  came  as  somewhat  of  a  sur¬ 
prise.  since  it  had  heen  supposed 
nothing  would  be  done  until  com¬ 
pletion  of  the  audits  of  the  com¬ 
pany’s  accounts.  Th^  Class  A  stock 
of  the  company  responded  to  the 


Report  of  Chrysler  Corporation,  111  I  If  A  I  Iw  |i\ 

Including  Dodge  Bros.,  for  quarter  * “  VWl  Aiasla  1 1  T  uil 

I  ended  March  31st.  1930,  ehows  net  A  MEIAIIMPP  nAAIhlk 
profit  of  8180,717  after  Interest,  fed-  A  NIVIJIJIVI  H  KIIAkM 

eral  taies.-etc..  equivalent  to  4  cents  ssim  VWl^VU  WXlllI/ 

a  share  on  4,421,576  no  par  shares  of  ^  -  ' 

common  stock.  This  compares  with  ActioD  of  Fann  Boflurd  For  1930> 
$M38.173.  or  12  a  share,  on  4  411,-  32  Season  WiU  Depend 

990  shares  In  first  quarter  of  1929.  n.  i 

Chrysler  Corporation  declared  the  UutlOOK 

regular  quarterly  dividend  of  75  pvi^’mar  in  A  VC  eXAMIV 

cents,  payable  June  SOth,  to  stock  tAJoTlWU  lAAAlVS  STAND 

of  record  June  2nd.  „ 

Washington — Federal  Farm  Board 
will  make  no  more  loans  to  co-op¬ 
erative  associations  under  the  line 
of  credit  extended  to  them  earlier 
in  the  present  crop  season,  board 
officials  have  etated.  Time  for  se¬ 
curing  these  loans  expired  April  30. 

Whether  or  not  the  hoard  will 
pursue  the  same  loan  policy  during 
the  1930-31  crop  season  that  it  out¬ 
lined  when  it  got  under  way  last 
fall  will  depend  upon  the  outlook 
later  in  the  new  season.  Until  that 
time  the  hoard  docs  not  expect  to 
commit  Itself. 

Much  will  depend  upon  the  ■^11- 
iogness  of  the  farmers  to  follow  the 
acreage  production  program  enun¬ 
ciated  some  time  ago.  If  the  farm¬ 
ers  overproduce,  they  cannot  ex¬ 
pect  as  liberal  loans  as  they  can  if 
they  cut  their  production. 

The  board  does  not  expect  to  call 
wheat  loans  already  made  in  order 
to  increase  its  holdings  in  wheat,  it 
was  said.  The  iboard  now  has  com¬ 
mitments  for  about  50,000.000  bush¬ 
els.  .Tust  how  much  money  the 
board  has  expended  through  the 
Grain  Stabilization  Corp.  and  the 
Farmers’  National  Grain  Corp. 
membere  of  the  board  decline  to 
say.  This  is  being  withheld  be¬ 
cause  the  board  does  not  wish  the 
grain  trade  to  Imow  the  extent  of 
Its  dealings. 

Loans  that  have  been  made  to 
grain  co-operatives  through  the 
board  and  the  Farmers’  National 
Grain  Corp.  are  under  $10,000,000. 
These  loans  and  others  are 
made  to  various  commodity  co-  I 


I  National  Gty  Bank  Compilation 
Reveals  19  p.e  Drop  by 
I  200  Companies 

I  FDR  HRST  QUARTER 

f  Does  Not  Include  Profits  of  Pub¬ 
lic  Utilities  or  Railroads^— Ex¬ 
pectation  of  Contraction  in 
Spread  Subsequent  Quarters 


>  New  York. — 'The  net  profit#  of  200 

corporations  engaged  In.  a  wide  vari- 
‘  ©ty  of  Industries  during  the  first 
quarter  declined  19  per  cent,  from 
i  the  corresponding  period  of  1929,  ac¬ 
cording  to  a  compilation  by  the  Na¬ 
tional  City  Bank  in  the  current  issue 
I  of  its  monthly  review.  It  is  point- 
'  e<J  out  that  most  companies  pay  out 
only  a  portion  of  earnings  in  divi¬ 
dends,  carrying  the  balance  to  the 
,  surplus  account,  and  that,  in  addi- 
•  tlon,  fixed  capital  had  been  Increas- 
'  ed  during  the  year  by  sale  of  stock  > 
i  to  shareholders.  'The  review  says  I 
that  on  January  3,  1930.  the  net 
worth  of  the  companies  had  increas-, 
©d  11  per  cent,  over  the  previous  | 
year.  For  the  first  quarter  neti 
profits  represented  a  return  of  2.8 1 
per  cent,  upon  net  worth,  as  com¬ 
pared  with  3.9  per  cent,  for  1929  and 
3.3  per  cent,  for  1928. 

The  compilation  does  not  include 
earnings  of  public  utility  companies 
or  railroads.  It  Is  pointed  out  that 
showings  of  Fuch  companies  suffer 
by  comparison  with  1929,  but  that 
they  are  not  far  below  1928  and  pre¬ 
vious  years, 

"If  tb©  recovery  in  general  busi- 
'ness  activity  continues  as  the  cur¬ 
rent  year  progresses,"  it  is  declared.  | 
"it  is  reasonable  to  look  for  the ' 
spread  between  1929  and  1930  earn- 1 
Ings  of  the  railroads,  public  utilities! 
I  and  industrials  generally  to  diminish  I 
in  the  second  and  third  quarters.  a.nd  j 
I  in  the  fourth  quarter  to  change  into 
i  a  substantial  gain  as  compared  with 
the  same  period  in  1929,  which  was 
I  a  very  unsatisfactory  one.  These 
'  first  quarter  statements  probably 
present  the  business  situation  at  its 

Decline  of  $69,000,000. 

The  total  net  profits  of  the  com- 
I  panles  considered  wa.s  $293,330,000,  j 
representing  a  decline  of  approxl-i 
'  mately  $69,000,000.  The  largest 


Anaconda  G>pper  Mining 
Earned  $7,83  In  1929 


Dedgaated  Dntributan  Group, 
Ltd.,  of  Canada— r-To  Act  as 
Distributors  in  Dominion 


New  York.  —  Anaconda  Copper 
Mining  Company  and  subsidiaries. 
Including  Chile  Copper  Company, 
Andes  Copper  Mining  Company  and 
Greene  Oananea  Copper  Company, 
for  the  year  ended  Dec.  31.  1929, 

show  net  of  $69,115,729  after  taxes. 

I  interest,  depreciation,  proportion 
accruing  to  minority  interests,  and 
after  charging  off  $4,080,867  dis¬ 
count  and  interest  paid  on  ibonds  re¬ 
deemed  Aug.  1  last  by  funds  receiv¬ 
ed  from  stock  subscriptions.  This  is 
equivalent  to  $7.83  a  share  (par  $50) 
on  8.828,063  thares  outstanding  at 
end  of  year. 

For  the  year  ended  Dec.  31.  1928, 
Anaconda  Copper  Mining  Company 
and  subsidiaries,  excluding  Chile 
Copper  Company,  Andes  Copper 
.Alining  Company  and  Greene  Cana- 
nea  Copper  Company  reported  net 
share  ou 


of  $24,174,780  or  $6.82  a 
3,648,611  shares. 


Stndebalcer  Corp.  Cuts 

Dividend  to  $4  a  Year 


since  August,  1929.  For  the  month 
of  April.  $ll,0S9,')O0  of  these  shares 
were  distributed  throughout  the 
United  States,  bringing  total  out¬ 
standing  as  of  April  30.  up  to  $70,- 
494,475  and  establishing  a  new 
monthly  sales  record. 

On  June  30.  holders  of  North  Am¬ 
erican  Trust  Shares  will  receive  the 
third  semi-annual  coupon  distribu¬ 
tion  since  the  organization  of  the 
trust  in  .Tanuary.  1929.  Currently 
the  tmstee  has  on  hand  over  $8,000,- 
000  or  $1.25  per  North  American 
Trust  Share  available  for  this  distri¬ 
bution.  A  substantial  portion  of  this 
distribution  will  represent  return  of 
capital,  that  is,  proceeAs  from  the 
sale  of  split-ups,  -took  dividends, 
etc.  -  .  I 


New  York. — Further  indications  of 
the  difficulties  of  the  motor  indus¬ 
try  since  the  volume  of  production 
slackened  last  fall  were  given  last 
week,  when  the  Studebaker  Corpor¬ 
ation  cut  its  dividend  from  the  $5 
pre\'iou6ly  paid  to  $4  by  declaring 
a  quarterly  dividend  of  $1.  Stock 
dividends  of  1  per  cent,  quarterly 
paid  in  1929  were  discontinued  In 
January  of  this  year. 

Net  earnings  of  tie  Studebaker 
Corporation,  including  Pierce-Ar¬ 
row,  for  tie  quarter  after  deprecia¬ 
tion,  Interest  requirements,  taxes  i 
and  deductions  for  the  Plerce-Ar-  i 
row  Class  A  minority  Inteveat ’were  ' 
f  1.492.137,  or  62c  a  share  ou  1,961,-  | 
413  shares,  against  $5,0.33,589,  or 
$2  .57  a  share,  on  1.893,750  shares  | 
outst^iudlDg  in  the  corresponding! 


[Since  11 627.; 


U.  Gas  Improvement 

To  Exchange  Holdings 

New  York. 


A  general  offer  to 
all  stockholders  of  the  United  Gas 
Improvement  Co.  to  exchange  their 
holdings  on  a  share  for  share  basis 
for  United  Corporation  stork  was  an- 
nonne<>fl  by  George  IT.  Howard, 
president  of  the  large  Morgan- 
I  Drexel-Bonhright  utility  holding  eor- 
noration.  Air.  Howard  al.'o  revealed’ 
the  .500,000  share.s  of  additional 
non  stock  recently  issued  by 
Umied  Corporation  were  exchanged 
on  this  hasi.-,  for  U.  G.  I.  stock.  He 
.also  stated' that  the  hoiding  company 
had  received  an  offer  of  200,000  mor<’ 
shares  of  U.  G.  I. 

United  Corporation  will  hold,  when 
this  stock  has  been  acquired,  4,851.- 
846  sbarc.s  of  U.  G.  I.,  or  21’^;%  of 
the  total  outstanding  capital  stock  of  j 
tils  large  utility.  Thi.s  will  repre¬ 
sent  its  largest  holding  in  any  of  the 
utility  companies  in  which  it  has 
Invested  so  far. 


Electric  Shareholdings 

Earns  $3.54  Per  Share 

Electric  Shareholdings  Corpora- 
tlftn  reports  for  12  months  ended 
March  31,  1930,  net  Income  after  all 


charges.  Including  taxes  and  Inter¬ 
est.  of  $5,871,299,  equivalent  after 
preferred  dividends  to  $3.64  a  share 
on  1.499,456  common  shares.  Net 
Income  Include.s  stock  dividends 
valued  at  $2,391,427  and  profit  on 


sale  of  securities  of  $3,183,606.  No 
comparison  is  available.  The  com¬ 
pany  was  formed  In  March,  1929. 
During  the  March,  1930,  quarter 
value  of  net  assets  appreciated  more 
than  $12,800,000. 


Gen.  Motr-r  Directors 

'  •  ommend  New  Issue 


,  dines.  Amusements  advanced  53 
;  per  c!enf.  Railroad  equipment,  paper 
I  products  and  hmisehold  supplies 
‘  showed  pubstantlal  percentage  ad- 
.  vances.  The  following,  taken  from 
1  the  corapilatfrm.  represents  total 
net  profits  for  the  quarter,  the  per- 
,  centage  decline  from  last  year  and 
,  the  number  of  companies  reporting 
for  earh  Industry. 

Net  'Prof.  PC. 
'No.  Indirstry  fOnO's omit.j  rh’ge 
4  Amusements.  ..  ..tio.sio  4-S3Jt 

14  AU'totnobnes.  .  •  S'!. on 4  —41.7 

20  Auto.  acceseoTied  ..  11, sn  -~43.K 

6  Baking .  T.OlO  -11.!! 

,  4  Building  materials  .  2,202  — 3.1  0 

,  12  Chemicals . 33,210  — 20.1 

K  Coal  mining .  —5*  I 

*  6  Klectrlc.  eqiilpmetit  ?1.ii'.i7  —  4S| 

IR  Food  prod. — Misc,.  ..  24, 121  fi.1 

K  Household  supplies  .  T.621  -f211 

.  IR  Iron  and  steel..  .  •.  ES,61.'>  ■ — Id.? 

12  Machinery  ..  ..  ..  7,2RS  • —  l.fi 

*2  Merchandising  ..  ..  ?,Sfil  —14.1 
6  Mining,  nonferrous.  2.37g  . — 11.4 
4  Office  e.oiilpment  .  ,  4.142  — ?4.2 

fi  Paper  producta  ...  1.KS1  -f.ld.n 

IR  Petroleum..  .  .  »  «  21,712  —  4  .s 
3  Printing  and  pub  .  .  7, .'’.13  4  1.1.1 

•  B  Hallway  equipment.  4.T')1  4  IR  n 

3  Realty . r..1R7  — 17(; 

.5  Restaurant  chains.  .  I,.'iR.1  4  o.J! 

I  8  Textiles  and  apparel  pso  .—23.1 
2  Tobacco..  .....  410  — .11.2 

1 21  Miscellaneous..  .  .  10,724  —  8.4 

200  Total  ..  ..  ..$2?.2.333  —12.2 


EVERT  BANKER  SHOULD  KHOW  .  [ : 

THESE  Ywo  Machines 


Shell  Union  Oil  Corp. 

Earns  $1.27  Common 


New  York.  —  Consolidated  net. 
earninxs  of  Shell  Union  Oil  Corpora¬ 
tion  and  subsidiary  companies  for 
tho  fiscal  year  ended  December  31, 
1929,  amounted  to  $17,673,249  efter 
provision  for  depletion,  depreciation, 
taxes  and  Interest  on  debentures. 
After  the  deduction  of  $1,045,000  for 
dividends  on  the  preferred  stock 
there  remained  a  balance  of  $16.- 
528,249,  equivalent  to  $127  per 
share  on  the  13,062,336  shares  of 
common  stock,  compared  with  $20.- 
395,021,  or  $2.04  per  share  on  10.- 
000,000  shares  for  the  year  1928. 
During  1'928  the  company  had  no 
preferred  stock  outstanding. 


EACH  IS  A  PRODUCT  OF  THE 

NATIONAL  CASH  REGISTER  COMPANY 


EACH  PRODUCES  RESULTS 

NEVER  BEFORE  POSSIBLE 


Crown  Cork  &  Seal 

Reports  Profit  of  $215,242 


Baldwin  Locomotive  Orders 
Totalled  $20,927,466  to  May 


Frigidaire  Corp.  Reports 

Record  Shipments  in  May 


Crown  Cork  &  Seal  Company  re- 
'  ports  for  the  quarter  ended  March 
31  profit  of  $215,243  before  taxes 
i  and  extraordinary  Income.  Extra- 
.  ordinary  income  wa.s  $164,295.  imak- 
■  Ing  total  profits  before  taxes  $379.- 
537.  In  quarter  ended  March  31, 
•  1929,  profit  was  $123,235  before 
!  taxes.  Net  sales  for  the  quarter 
!  were  $2,186,734.  compared  with  $2,- 
103,428  In  the  like  1029  quarter. 


New  Yor.  —  Unfilled  orders  of 
the  Baldwin  Tjocomofivc  AVork.s 
May  1  totalled  $20,927,446.  compared 
with  $23..5n4.430  Jan.  1  and  $17,564.- 
966  May  1  la.^t  year.  Business  book¬ 
ed  in  April  totalled  $1,670,000  com¬ 
pared  with  $1,648,985  in  April.  1929. 
and  for  the  four  month.s  ended  April 
30  amounted  to  $7,887,401.  compared 
with  $15,495,316  in  tho  similar  per¬ 
iod  last  year. 


Dayton,  O. — All  shipment  records 
of  Frigidaire  Corporation  were 
broken  April  30  when  214  carloads 
of  electric  re-frigerators  left  the 
factories  consigned  to  48  states  and 
5  foreign  countries.  Tho  previous 
best  day's  record  was  on  Alay  31, 
1929,  when  121  carloads  were  ship¬ 
ped. 


lie  National  Accounting  Machine 


The  National  Posting  Machine 


Standard  Gas  &  Electric 

Gross  Earnings  Up  3.77  p.c. 

John  J.  O’Brien,  president.  Stan¬ 
dard  Gas  &  Electric  Company,  an¬ 
nounces  that  combined  net  earnings 
of  all  the  company’s  subsidiary  and 
affiliated  public  utility  companies  for 
the  13  months  ended  February  28. 
19,30,  .showed  an  increase  of  $3,977,- 
93.3  or  5.66  per  rent,  as  compared 
with  the  previous  12  months.  Gross 
earnings  increased  $5,623,854,  or 
3. 77  per  cent. 


•J^HERE  are  two  distinct  tA'pes  of  National 
Accounting  Machines  for  banks.  One 
handles  the  posting  of  savings  accounts.  The 
other  handles  all  other  forms  of  bank  account¬ 
ing. 

Certain  results  are  available  with  these  machloes 
that  have  never  been  possible  before.  Each  re¬ 
presents  a  great  forward  step  in  the  field  of 
mechanical  accounting. 

For  posting  commercial  accounts,  writing  transit 
letters,  proving  incoming  checks,  handling  trust 
records,  proving-  old  and  new  balances,  posting 
clearings  and  posting  general  ledger,  the 
National  Accounting  ISIachine  has  outstanding 
advantages. 

The  operator  sees  every  amount  as  it  is  set  up 


and  when  it  is  printed.  Automatic  features  speed 
up  action.  .  Standard  keyboards  and  simplicity 
of  operation  make  it  unnecessary  to  put  opera¬ 
tors  through  long  training.  Lower  costs  and 
quicker  reports  are  the  results  of  using  this 
machine  on  all  forms  of  bank  w'ork. 

In  posting  saAungs  deposits  and  withdraAA-als 
the  National  Posting  Machine  provides  a  new 
and  complete  protection.  It  prints  three  records 
of  a  transaction  at  one  operation  .  .  .  once  on 
the  passbook,  once  on  the  ledger  card,  once  on 
a  journal  sheet.  These  and  other  features  have 
made  it  the  rJioice  of  hundreds  of  banks.  -  '' 

Our  representatiA-e  in  your  city  will  be  glad  to 
explain  both^  of  these  machines  and  tell  vou 
what  they  haA-e  accomplished  in  the  banking 
field. 


To  Judge  a  Stock 

One  must  ask,  not  only,  what 
does  it  earn?  But  do  those 
earnings  include  a  correct  re¬ 
flection  of  property  deteriora¬ 
tion,  a  correct  accounting  for 
property  additions,  deduc¬ 
tions,  alterations  and  repairs? 
The  facts  are  supplied  Ly 
Canadian  Appraisal  Service* 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


PITIES  SERTICE  FUBCHASE. 

New  A'ork. —  Cilier.  Servire  (  om- 
pany  has.  purchased  all  of  tho  hold¬ 
ings  of  tho  Public,  Utility  Holding 
Corporation  of  America  in  Federal 
Light  &  Traction. 


UALIAIET  &  HECEA 

Caliimot  IJecla.  Consblidated 
Co^'per  reports  not  earnings  for  the 
first  quarter  of  $729,697,  equal  to  ,36 
cents  a  share,  compared  with  $1,170,- 
941,  or  58  cents  a  share,  for  the  first 
quarter  last  year. 


FOUNDRY  EXTENDS  PLANT. 

Toronto.  —  Through  the  Toronto 
Industrial  Commission  it  is  an¬ 
nounced  that  the  Taylor  r'oundry 
Company,  owing  to  expansion  of 
their  business,  has  moved  to  larger 
quarters  and  is  employing  more 
men.  This  company  has  been  at 
36  Pearl  street,  a  location  which 
has  been  used  as  a  foundry  continu- 
ou.4ly  since  the  year  183.5,  but  it  h.is 
now  begun  operations  at  the  new 
plant  at  rear  6  Plymouth  Avenue. 


THE  NATIONAL  CASH  REGISTER  COMPANY 

of  Canada,  Limited 

TORONTO,  ONTARIO 


'V 


^anadian 

Mining 

.Securities 


HomerLCibson 

Comvanv.  Limited 

Bank  of  Hamilron  BIdd 

CIgtn  2241  Torctrua 


We  Recommend 

Peninsular  Petroleums 

Limited 

Otrns— 

6,780  acr«9  In  Walntrrlftht. 

100  acres  in  South  Turner 
Valley. 

240  acres  in  Hightrood  Stmc* 
ture. 

80  acres  in  Bed  Coulee, 

2/8  interest  in  IVainTrell  Befin* 
inn  Co.— haring  a  capacity  ol 
1,000  hbls.  per  day. 

Snbstantiat  prodnction  from 
present  trells  drilling  In  pro¬ 
gress. 

F ull  information  on  request 


I  NEWS  OF  MINING  AND  OIL  SECUkITIES 

jsHERRin  COULD  to,  R.po,.'BENEnTS  ACCRUE  BOLLINGER  GOl 

i  SURVIVE  14  CENT  Tie  foIlo-wlng  Interim  statement  of  I  TAX  REDUCTIONS  !  4-MONTH  PRO 


RATE  FOR  COPPER 


Concar.  in  Bdicf 

j  That  Long  Term  Outlook  Gross  income  $2,760,265.  Total  ed  to  Stimulate  Trading  in  Than  Dividend  Require-  ;  I 

i  i»F».°r.bl.  ■”«■»«  . 

3  P.C.  RECOVERY.  prlSn  ItlstSS"' ?o';  CONSTRUCTW  3900,000  A  MONTH 

_  .  _  ~  ^  _  depreciation  $107,972.  Estimated  - - -  i  -  i 

Point  Out  That  at  14  Cents  rro-  surplus  $1,490,272.  Deducting  estl-  Toronto  Bureau  The  riaenciai  Timep  |  According  to  preliminary  eatl- j  j 
fit  Would  Amount  to  40  mated  taxe.s  of  $133,661  and  dlvt-  Toronto.  — A  decidedly  construe- 1  mates  production  of  gold  from  the 
rent,  a  «,•  1440  000  <5ends  of  $1,433,144  and  a  surplus  of  i  tfvo  Influence  in  the  Canadian  min- 1  Hollinger  Mine  during  the  past  four  \ 

a  .snare  or  15713,3  remain-s  for  the  same  period.  I  ing  stock  market  Is  being  inatigu- 1  months  of  1930  reached  approximate-  ; 

—Pessimism  Unjustined.  - -  rated,  with  the  proposed  now  scho-  ly  $3,450,000  secured  from  635,000  1 


Tie  following  Interim  statement  of 
estimated  earnings  and  surplus  of 
the  Teck  Hughes  Gold  Mines,  Limit¬ 
ed,  for  the  six  months  ending  August 
31st,  1929,  to  February  28th,  1930. 
has  been  Issued  by  the  company  to 


BENEHTS  ACCRUE 
TAX  REDUCTIONS 


HOLLINGER  GOLD 
4-MONTH  PROFIT 


STOCK  TRANSFERSI  SHOWS  INCREASE 

- .  !  -  .  I 

New  Budget  Legislation  Elxpect-  j  Company  Now  Earning  More : 


Sound  Mining  Securities 
Are  Selling  Below  Their 
Intrinsic  Value 


ed  to  Stimulate  Trading  in 
Mining  Shares 


Than  Dividend  Require¬ 
ments 


3  P.C.  RECOVERY. 


CONSTRUCTIVE  INFLUENCE  $900,000 


MONTH 


hCsfiy  of  die  be  wer  cJsseCsBudlsD'  hfiolag  Ssendtiss 
are  seliiag  at  ItrtU  that  do  not  reflect  dw  vasdy 
improved  Ffayiical  sad  Fiaendal  Position  af  them 
compenies. 

The  tecfanksl  poshkia  of  the  nurfcet  is  sodi  that 
the  iheres  of  selected  compaoies  st  peeseot  pcioee 
ihooid  show  s  msfbsd  enmnesamat  ia  vslae. 

Oor  Stsdsdcal  Depettment  will  bo  glad  to  oflfer 
you  soggestiona. 

V'e  ere  prtpartd  ta  e^hnste  year  eedert  far  tssh 
ar  am  a  temsarv^'va  murgimat  hatiu 


Those  In  charge  of  operations  on  mIkVI  AN  Nil  A I  of  stock 

the  Sherritt-Gordon  Mine,  and  the  *  /ilillUilu  tlons  hi 

officers  of  the  Sherritt-Gordon  MIBIPC*  FIF'nAnnP  minion  1 

Company  are  a  unit  in  their  opin-  |■|lral*\  |c|4M|llcl  far-reach 

ions  of  the  favorable  long-term  out-  IIllltUM  atUA  Vasa  trading  i 

look  for  the  enterprise.  The  estl-  lUAhllTADA  those  th? 

mates  of  €.  D.  Heeding,  chief  engln-  KY  IflA  lul  I IIKA  Approxin 

eer,  that  costs  of  production  will  liirililiwn  traded  in 

not  exceed  eight  cents  per  pound  - ^  .Mining  E 

arc  believed  to  have  been  strength-  Output  Not  'Including  Metal  categorv, 
ened  considerably  through  the  dis-  Production  Doubled  While' 

covery  that  the  opening  of  etopes  -o-j/i  made  li 

has  disr.losed  a  ellebt.lv  hleher  COD-  DinCC  l0d4 


rated,  with  the  proposed  now  scho-  ly  $3,450,(K!0  secured 
dule  for  transfer  taxes  on  the  sale  tons  of  ore. 
of  stocks.  The  substantial  reduc-  Other  Income  daring 


ened  considerably  through  the  dis¬ 
covery  that  the  opening  of  stopes 

ing  Ce. — having  a  capacity  of  has  disclosed  a  slightly  higher  cop-  .jince  through  the  period  of  stork  market  Income  of  clo.se  to  $11,000,000  may 

1,000  hbls,  per  day.  per  content  than  formerly  estlm-  <  - -  depression,  the  stock  market  has  re-  be  realized  thjs  year,  or  an  achteve- 

Snbstantial  prodnction  from  A  WIDE  RECOVERY  ceived  many  knocks.  The  decline  ment  which  may  exceed  that  of  the 

present  wells  drilling  In  pro-  Disregarding  the  average  of  4  per  -  ]jag  severe  and  prolonged,  hut  prece<ling  year  by  8  or  10  per  cent, 

gross.  recfintiy  disclosed,  and  hold-  Manitoba’s  recovery  Industrially  lower  taxes  combined  with  progress  i  It  Is  po.ssiblo  tho  ore  reserves  of 

tiig  to  the  average  of  a  little  over  3  effects  of  the  post-war  de-  made  In  the  industry  should  be  the:  around  $47,noo.(>00  may  be  encroach- 

Full  information  on  request  per  cent.,  and  It  Is  believed  Sher-  presston  la  eloqtiendy  shown  In  re-  signal  for  a  new  constructive  era  In  I  ed  upon  somewhat  this  year  owing 

«  •  I  II  J  ’M.  riU-Gordon  may  recover  about  60  pp  mineral  produrtlon  of  tho  mining  market.  The  new  and  j  to  a  continued  policy  of  re.*trlcted 

6ninSUi3r  Unofirwritfirs  copper  from  each  ton  or  province  contained  In  tho  first  old  tax  schedules  are  given  herewith,  exploration  pending  completion  of 

,  '”’0,  The  concentrating  plant  Is  be-  annua!  report  on  mines  and  miner-  with  examples  of  how  they  compare  i  the  examination  being  made  by  Dr. 


of  stocks.  Tho  substantial  reduc-  Other  Income  daring  the  period  of'  i 
tlons  hi  the  tax  outlined  In  the  Do-  four  months  Is  Indicated  at  about 
minion  budget  promises  to  have  a  $190,000,  thereby  Indicating  total  In- 
far-reaching  effect  In  atimulatlng  come  of  $3,640,000  for  the  four  | 
trading  in  mining  shares,  especially  months  or  at  a  rate  of  approxlmate- 
thoso  that  sell  under  $5  per  share,  ly  $900,000  per  month. 

Approximately  75^  of  the  stocks  The  Income  so  far  this  year  real- 
traded  in  on  the  Standard  Stork  and  ized  by  Hollinger  may  be  placed 
.Mining  Exchange  come  under  that  roughly  at  SS.SO.OOO  per  month  in 
category,  production  of  metal  and  $50,000  per  * 

While  the  Industry  generally  has  month  from  other  sourcea.  A- 


Krthur  EMoys^muiCa, 


feUNM*  Ito* 


UArbour,.llH 


Impressive  headway 


The  Indications  are  that  a  gross' 


A  WIDE  RECOVERY 


Limited 

608  Concourse  Blk. 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

t23  Insurance  Exchange  Bldg. 
MONTREAL 


OIL 

ROYALTIES 

DIrert  purchoae  and  ownarahlp. 
rrodnologr  properttea  noty. 
Immediate  monthly  returna. 

‘‘OWV  YOUR  OVYJI** 

L-  Clayton  Ridge 

Itoral  Bk.a  da., Toronto.  AD.  1S87 


IINING  MARKET 
STILL  DEPRESSED 


orp.  The  concpntrating  plant  ia  be- 


ing  designed  to  treat  LSOO  tons  of  published  by  the  provincial  in  practice: 

detiartment  of  mines  and  natural  re-  yew  Trans 


New  Transfer  Tax  Schedule. 

On  shares  valued  under  $1,  1-10  of 
1%  of  value. 


j  Grafton  of  the  Harvard  University. 
Elowever,  the  year  will  probably  I 
!  close  with  at  least  four  years’  ore  i 
i  reserve  developed — and  with  good  i 


^  —s  a..,..,  I  sir,;;!! 

isrsLToS’  rsr;,r  on  -i-d .. 


w™l,l  be  36.000,000  pound.  „nu-  ^irreepec^e 

“■'•Jb.  profit.  Sberrllt-Cerdop  i!?,;: ’‘'I'" 


more  man  nounipa  in  vaiue  since  ttharA 

On  ^ares  vaiu6d  at  $25  to  $50. 


lreo^L"S^en^^;^^er°"by  retu;ns ' cov’^r  on iy  but, dingbat er-  ,,  ,,  jgo  to  $73.  8c 


|inH~  nf  rr.nn«r  T^o  eu^ent  DT^e  l^ls.  such  as  oalcined  gj-psum  pro-  share,  hut  Is  a  gain  adding  to  surplus 

*  I  of  14  cents  would  suggest  a  profit  d^ct^s.  clay  product^  lime,  cement  J^a^es  valued  from  $75  to  $150,  h^°”°ioslti?n%f  b^aXa  a  S7  00oSo 
Le  R  ..onto  nor  nnftnH  nr  an  as-ero-  s^nd  and  gravel.  The  addition  of  happy  position  of  having  a.  $7,000,000 

Lirt  ot  »2  100,000  in.lly.  Tbit  »nd  n.KO  r.prt.entlig  «-  \  J  ^  „5, 


of  6. cents  per  pound,  or  an  a^gre-  addlWon  of 

gate  of  $2,160,000  annually.  That  1409.511  and  On  shares  valued 

would  be  around  40  cents  a  share  fPecOvely  gold  and  silver  produced 

on  the  present  capital,  without  total  to  Tminfar 


making  allowance  for  tho  recent  $4jn9,656 


share. 

Old  Transfer  Tax  Sehedulei. 


issue  of , rights, 
*h35  fallen  down 


which  apparently  'T*!®  a,lm  of  tho  authors.  Dr.  J.  S  On  stock  selling  at  50c  or  less,  1-10 


De  Lury.  commissioner  of  mines,  and 


of  rent  per  share. 


of  operation. 

The  company  reedves  $495,000  an¬ 
nually  In  Interest  from  the  Interns- 


As  regards  the  outlook  for  pro-  George  E.  Cole,  chief  inspector  of  On  stork  selling  at  51o  to  1,  per  (tonal  Bond  and  Share  Corporation, 
fits.  It  is  to  be  expected  that  the  mines,  has  been  primarily  to  re-  share.  this  being  In  the  form  of  Ma  per 

pf  copper  will  fluctuate.  While  count  the  activities  during  the  year  On  stock  selling  at  $1.01  to  $3,  Ic  cent,  interest  on  the  $9.efKi,oa(>  in- 


U»  8T.  JAKES  SnXEET— — -KOlTTREAIi 


DIRECT  PRITATB  WIRES 


F.  J.  Crawford  &  Co* 

UEUBBRS  STAITDARD  STOCK  ASD  UIXIHO  EXCHAKOB 

Mining  Stock  Specialiits 

Bend  for  ‘‘Tlie  Mining  CliToivtcIe’* — Published  Monthlj 
11  Jordan  Street  Adelaide  9461  Toranla 


RALPH  H.  WEBB  &  Ca 

LIMITED 

WINNIPEG 

Cor.  Portage  and  Notre  Damo-Aroa- 

- GRAIN - 

INDUSTRIAL  STOCKS  and  BONDS 
MINING  and  OIL  SPECIALISTS 

MEMBERS:  Winnipeg  Grain  Exchange  and  Winnipeg  Btock-Exdaaga 
Telephones  I  80371-J-3  and  87970 


the  outlook  at  present  Is  somewhat  1928  In  eonneetlon  with  the  mineral  per  share.  vested  In  preferred  shares  of  tha 

uncertain,  there  does  not  appear  to  Industry  of  the  province,  hut  they  On  stork  selling  at  $3.01  to  $20.  2o  .corporation.  Added  to  this  Is  $2. 


be  any  .lustiflcatlon  for  anticipatlug  havs  taken  the  opportunity  to  delve 
an  average  of  below  14  cents  per  Into  the  past  and  present  the  former 
pound,  B.S  at  present,  while  there  history  of  mineral  enterprise  con- 
are  reasons  for  believing  the  Sher-  ducted,  and  In  addition  a, 11  previous 
riU-Gordon  c^itput  will  be  only  In  geological  knowledge  has  been  re- 
Its  Infancy  when  quotations  for  viewed  Into  a  concise  and  up-to-date 


per  share. 


195.930  invested  In  common 


average  of  below  14  cents  per  Into  the  past  and  present  the  former  On  stork  selling  at  $20.01  to  $i00,  |of  this  eorporatlon  on  which  to  par- 

und,  B.S  at  present,  while  there  history  of  mineral  enterprise  con-  3e.  per  share.  |  felpate  In  whatever  fortune  may  at.  | 

e  reasons  for  believing  the  Pher-  ducted,  and  In  addition  a, 11  previous  On  stock  selling  at  above  $100,  4e!*end  the  operations  of  Internat.ie-' 


per  share. 

The  way  In  which  the  two  sche- 


Bond  and  Share  Corporation. 

;  As  long  as  Hollinger  is  able  io| 


copper  may  be  found  moving  to  summar:;;.  which  Includes  geology  dules  w-ork  ont  In  practice,  and  the  j  ore  at  the  rate  .of  around  1.- 

somewhat  higher  levels  than  the  from  both  the  student's  and  The  marked  benefits  to  traders  under  th*  ■  tons  annually,  of  an  .average 


Low  copper  quotations  in  economist’s  viewpoints. 


new  ..chedule.  Involving  as  they  do  i  content  of  around  $6.79  per  ton. 


Mines 

Bonds 


a.ll  past  history  have  been  quickly  Metalliferous  deposits  under  14  substantially  low.xr  tr.ansfer  taxes !  ^ Fid  wUh  ore  reserves  several  years 
reflected  by  smaller  output.,  due  to  heads,  and  an  equal  variety  In  non-  „„  the  sale  of  stocks,  are  indicated  i ’’’^ead  of  mill  requirements,  there 
many  mines  having  to  curtail.  Tow  motalliterous  deposits,  are  noted.  ^  the  following  table  of  examples.  H'^t  appear  to  be  any  cause  for 

quotations  for  foe  metal  have  never  with  Information  on  their  oerur-  oq  i,noo  shares  sold  ; _  '  uneasiness  with  respect  to  dividends 


0  Grain 
IndiBfriab 


ruled  for  any  long  period. 


fences,  and  on  ♦heir  past  and  pres- 


In  the  case  of  Sherritt-Gordon.  ent  exploitation.'  Valuable  features 


with  the  prospect  of  profits  ex-  are  a  record  of  company  incorpora-  .t  .17  $  .17  $  J  |  subsidiary  International  Bond  and 


I  I  &.•  I  ■  1 1  1  «»■  unner  presem 

loranda.  Nickel  Hardest  Hit—  per  there  is  a 


Gold  Stodcs  Easier — Oils 
Advance 


which  shareholders  should  not  and  a  record  of  a.ll  companies  whose 
Ignore,  namely,  a  higher  prlco  for  charters  were  eaneelled  between  the 


On  l.ddO  shares  sold 

; _ 

Old 

Prlro 

Tax 

Tax 

Barry-Holllnger 

•  t  .17 

$  .17 

$  1  on 

Howev . 

.88 

2.R0 

Basp  Matals  .  . 

.  2  4^0 

2  RO 

10  on 

M<'Intvrp, 

10  00 

20  no 

Noranda . 

23.00 

SO  00 

Snieltrr.4  .,  .  , 

.220.00 

.so  00 

40  00 

uneasiness  with  respect  to  dividends 
of  65  cents  per  share,  and  with  the 
added  prospect  In  due  time  of  the 


copper  sooner  or  later,  and  the  fact  years  1924  and  1928,  lucluslve  ot 
.  -  — .  that  the  Increase  In  profits  to  a  pro-  ^oth  years. 

(^n  o  urMu  e  none  a  m  i  S0,ooo.qfM)  pound.s  of  cop-  Qua  especially  praiseworthy  fea- 

’roronto.--M  1^  tie  leading  base  per  annually  would  amount  to  $360.-  ture  of  the  report  Is  the  blbllo- 
^  annually  for  each  one  cent  ad- j  grgphy  recording  the  source  of  401 

wer,  tJie  geneial  list  on  the  Stand-  ,n  the  price  of  the  meUl.  I  references  throughout  Its  pages. 


between  the  .  ^’^^es  cover  Federal 

lucluslve  ot 


lo  pni  Share  Corporation  meeting  with  sur- 
En  noices.s  which  may  add  substatnlally  to 
Jnnni^hFi  value  Of  the  Investment  assets 
;'’  99iof  Hollinger. 


d  Stock  and  Mining  Exchange  _ 

rned  easier  during  Gie  past  week, 
further  drop  in  the  price  of  cop-  ||  U  II 
T  to  l.To  per  pound.  New  York,  to-  U*  iJ*  11 
•ther  with  some  sales  for  12c  per  n*r 

'und  in  London,  exerted  a,  depress-  '  DIj 
g  influence  over  the  mining  list.  DU 

u'anda  and  International  Nickel 
're  the  hardest  hit.  while  smaller  v*«w  I  i« 
mpanies  surh  an  Base  Metals  Min-  ^ 
g  Corporation,  M'a  it  e-Montgomery,  port 

uulet,  Abana,  Falconbridge  and 
lerritt  Gordon  also  dropped  off, 
le  gold  stocks  sold  off  slightly  xoiwnto  Bn; 
th  Lake  Shore  and  McIntyre  be-  Toronto.— 
g  the  chief  sufferers.  Other-  pre-  has  taken  p 
)us  mctnl  producers  moved  ahead  attributable 
little.  but  the  chli 


references  throughout  Its  pages. 


U.S.  INTERESTS 
BUYING  NORDON 

Very  Little  of  Stock  Now  Re¬ 
ported  Overhai^ngr 
Market 


Toronto  Bnrean  The  Flnnncial  Time!) 

Toronto. —  The  appreciation  that 


ENGINEER  MAKES 
REPORT  ON  RUBEC 


TO  PROLONG  LIFE  , 
BY  DEEP  DRILLING  I 


!  Announce  Plan  For  _ _ 

Merger  Of  10  Mines 'Gives  Detail  Resume  of  Work 


Announcement  was  made  by  Carl  !  -  anoui  cents  per  pouno 

S.  nanders  of  New  York  while  on  a  Lfec.  Jl,  iy£J  j  fph©  uncertainty  regarding  the  wet  f^ents  j 

visit  to  Montreal  this  week  of  a  .  ,  -  '  gas  supply  from  Turner  Valley  has  ‘  J®  „  ®  , 

scheme  for  the  consolidation  of  ten  qi.tens.lve  •  has  Just  been  I  been  responsible  for  some  adv’erse  ®®  ’’a^tched  carefull> 

mining  properties  located  In  the  issued  by  Doug la.s  a.  Mutch,  mining  |  criticism  of  the  structure  by  officials  P®®  Present  low  priccc 
United  States-and  Canada.  It  is  un-  engineer,  AkTVfJng  operations  car-jof  the  more  prominent  companies  .  .  -o  -Uo  t  r* 
derstood  that  this  merger  Involves  ried  out  on  Uio  properiy  of  Uubec.  |  operating  there  in  recent  months.  ^.5®  ’ 

as  tho  parent  company  Tri-Metals.  Mines,  Limited,  during  the  period  Uvhile  Turner  Valley  is  producing  7*®^ 

Limited,  whose  stock  is  listed  an  ^Fom  Angu.st.  21,  1P2  to  December  i  more  nat’iral  gas  and  naphtha  than  nn  frnJn  fonn  foot 

the  Standard  Stork  and  Minine  EIx-.  i>l.-19-9.  Ti’e  -  eives  a  d<  ;  an.v  other  district  In  Canada  at  the  _  . _ ,  .  on/T’.,--. 


Thought  in  Some  Sources  to  Be 
Solution  For  Problem  of 
Turner  Valley 


Sonhi«9aQ.HiIls{H:bk£iaL 

Security  and  Crain  Brokers 

Ndion-Wlde  Qiain  ot  Offices  Cooneefed  by  Privafe  Mfbw 

Royal  Bank  BUg  -  >  St.  James  Staeet,  MoBlreal 

TefeidUnie  HAziMNcr  *8S8S 


Mining  and  Oil  Briefs 


1929  Th©  uncertainty  regarding  the  wet  I  ®’FP®F!ted  that  10  cenU  per  pound  the  present  rate  of  production,  and  J 

'gas  supply  from  Turner  Valley  has !  '’®  ^®  «'’®rage  for  1930.  Costs  on  the  assumption  that  copper  will  | 

•  has  Just  been  I  been  responsible  for  some  adverse  I  ^®  carefully  wlti  cop-  continue  throughout  the  year  et'14c  ' 


Ijast  year  Noranda’s  costa  were  basis,  will  amount  to  ajppiroxlmately  j 
about  14  cents  per  pound  and  It  Is  $8,000,000.  This  flgnre  Is  based  on 


. . . V.  ^^®  S^oFe  has  started  to  sink!  it  is  reported  that  Sberrttt' Om*- : 

period  jwhiir  Turner*  VauW'i's'^produ^^^^^^  ‘^®  don  has  made  a  start  on  a  tram-j 

■ember  more  natural  gas  and  naphtha  than  I  connect  the  No.  1  orj 

a  d«  I  any  other  distrlet  In  Canada  at  the  '^®1®®'^  ^  ^’®’  *  ' 

mer  level,  1,800  feet,  and  raising  tVe.st  shaft  Is  complete  and  east; 


taken  place  In  Nordon  shares  Is  th®  Standard  Stock  and  M  ning  ' 

ibutahle  to  various  influences,,  change  of  Toronto  and  five  other.  ^»®^..  , 

but  the  chief  of  these  apparently  la  Canadian  organizaUons.  the  Identity  - 


The  nils  moved  a~aiust  the  .ren  the  fact  that  all  the  stwk  of  "the  of  which  have  not  been  disclosed  ^Widgy.  viith  recomme^.latJon.v  fc 

The  oils  moved  aoaiust  the  gen-  tne  tact  tnat  a.ii  tne  siock  or  nie  American  eomnanles  com-  future  exploration. 

vances  we?e  TccSed'  tS  t^S?  has  Jrero^is'wn^  pri;e  Ico  tun  ing  Company.  Arizona  .  Four  important  possiMlttles  for  the  j  are  brought  Into  force  it'is  hut^a“  Uo^a  dowTr-’^M^feri handling  ore  hut  this  will  not  come 

m.n  Nordon  CornoJa Hon  shades  takc^off  the  market  V  New  York  b'uel  &  Copper.  Le  Nole  Gold  Mines  dev^ppment  o  u-merc!al  deposl- 1  matter  of  time  before  there  will  be  a  -^^e.t.  about  until  Hudson  Bay  smslter  Is 

“‘’.fta”'”™.  t“«  83  "  “"tTSSniltotione  CorporaUon  .„d  Buu.  M.dl.on  '  Th.' «mo'!  ^'1”,'",’  '’''‘.','7  I"  ’'.7“'“'  Corporation  .haroa,  on.  S,t7.  iSTon^S”'”'" 

er  1.40  during  the  period.  Inter-  of  this  stock  Is  available  now.  Mine.s  corporaUon.  in'  crmi..  1  on  rtaim  i from  this  Jocatlqn.  pf  ^1,0  recent  new  features  on  the  '  _ _ " 

ing  developments  in  connection  An  oustanding  group  of  New  York  The  subscription  price  of  the  new  iip^nn  o’**]  Standard  Ehichange.  will  be  listed  several  field  reoorts  hav©  been  ts- 

icing  are  understood  interests  has  taken  hold  of  the  stock  stock  will  he  $.,.o5  a  share.  It  was  ‘J  ''  ,  mninpi  In  understood  steps  the  New  York  Curb  within  a  cou-  -elved  In  Tnront^  One  Is  to  the  ef 

vav.  Calmont  also  and  it  is  reported  further  that  good  stated,  but  tho  various  rates  of  ^-x-  f®™®  contact  be- 1  will  be  taken  to  In.stall  heavy-duty  pjp  pf  days,  according  to  reliable 

The  No.  2  well  of  buying  has  errme  from  San  Franrls-  change  for  holders  of  the  merging  f^®®u  <he  (,,vnbro  ami  Kcewa  In  |  drills,  similar  to  those  in  use  in  Cali-  information.  It  is  understood  fur- 
recently  brought  I'nto  co  and  lyos  Angeles,  where  Invest-  companies.  If  the  scheme  goes  ‘‘’'""P  ^  *^®  .^®'‘®‘ |  furnia.  with  the  Intention  of  sinking  ther  that  the  stock  will  bo  called 

now  labelled  as  the  ment  Interests  are  acquainted  with  through,  have  not  been  worked  out  tj®'’  1  '^^ere  gold  deposl-  wells  to  depths  of  8.009  to  10,000  for  trading  some  time  this  week  or  !,^®4  Slid 

icr  Valley.  Lstlmates  the  developments  that  have  heen^  as  yet  ,  feet.  In  order  to  test  the  strurtnr*  early  next  An  official  eommunt-  ^ 

roduction  run  anv-  taking  place  in  the  oil  fields  of  Call-  j  For  each  share  subscribed  for  un-  oud  diamond  drilling  on  the  Stada- 1  for  oil.  At  shallow  depths  the  Cali-  catton  now  going  forward  to  share-  ®^. 


•k  done  on;  present  time,  there  are  some  au-  ™  tA  "  w  Jhm.id  he  ®  complete  and  ©uti 

tne  eomnany'sj  thorlties  who  believe  that  the  Hfe  of  about  so.  so  that  from  the  I 


\fvom  the 


cr  J.4U  aunilg  lae  perioa.  lULer-  lui»  ?>lugjv  lO  uuw.  in  -rrmin.  1  nn  nlalm 

ing  developments  in  connection  An  oustanding  group  of  New  York  The  subscription  price  of  the  new  ore  ^ 

th  new  financing  are  understood  interests  has  taken  hold  of  the  stock  stock  will  he  $2.35  a  share.  It  was  ,  7’  ,  ... 

be  underway.  Calmont  also  and  it  is  reported  further  that  good  stated,  but  tho  various  rates  of  ^-x-  ?®™®  -,-lhre'  *^eLi 

ivcd  upward.  The  No.  2  well  of  buying  has  come  from  San  Francis-  change  for  holders  of  the  merging  tw®cn  tho  ‘u 

Ls  company,  recently  brought  i'nto  co  and  l.oa  Angeles,  where  invest-  eompanles.  If  the  scheme  goes  ' ® \®  ®  ®*‘^ 

[a. -  a: _ . .  1^1 _ II^J _ o4n4  «.44V»  ♦hmil.rrh  ‘haT-O  Tint  hP0TI  Tl'nrkPfl  OUT  l-akP  I.vLll,  sold  doposi- 


Itho  field  will  be  short  and  that  un-  ’JJ.rfh  shnft  wnf'tf  no  of  hoisting  facllltle©,  the 

less  new  melhods  for  deen  drilllne  *^®  ^°®th  shaft  vvlll  In  no  mine  Is  already  In  a  position  to  ©tart 

ie..s  new  meinous  lor  aeep  oninng  ^gy  Interfere  with  mining  opera-  hardline  ore  but  this  will  not  eom« 
are  brougrht  Info  force  it  is  but  a  ♦i^na  .HrtwTi  in  «  oan  foot  fianaung  ore,  duc  tnis  vui  not  come, 

matter  of  time  before  there  will  be  a  ^  *  -^-^e.t.  a,l,out  until  Hudson  Bay  smelter  Is 

general  decline  in  gas  and  oil  pro-  Vordon  Cornoratlon  shares  one  con^ntrates  from 

duets  from  this  Ineaiton  Noraon  Corporation  snares,  one  sherriff  s  1.600  ton  mill, 

aucis  irom  inis  loeaiiqn.  pf  fjjg  recent  new  features  on  the  _ 


In  74®®  prolong  the  life  of  this  j  stand.ard  Elxchange,  will  be  listed  1 
rich  district  it  i.s  understood  steps  p^  tjjp  fifpw’  York  Curb  within  a  cou-  I 


Several  field  reports  have  bees  re- , 
ceived  In  Toronto.  One  Is  to  the  ef- 1 
feet  that  Mining  Corporation  and 


Kluction,  i.s  now  labelled  as  the  ment  Interests  are  acquainted  will}  tnrougn,  nave  noi  oeen  woraea  out 
gest  in  Turner  Valley.  Lstlmates  tho  developments  that  have  been  j  as  yet 
possible  production  run  any-  taking  place  in  the  oil  fields  of  Call-  j  For  each  share  subscribed  for  un- 
ere  from  800  to  1.200  barrels  of  fornia.  Oklahoma,  Texas,  and  New  der  the  allotment  right,  when  so  de- 
ihtha  daily.  All  appear  to  agree,  Mexico  where  Nordon  holds  Impor-  termined,  a  first  lien  production 
vever,  that  it  is  a  large  well,  tant  areas.  company  bond  payable  as  to  prlnci- 

•wn  Dominion  shares  were  un-  Nordon  holds  a  quarter  of  a  mil-  pal  only  will  be  issued  for  double 


perty  In  BX3.  The  option  was  ©aid  ] 
to  have  been  taken  on  the  same  1 


no  niamonn  uiuiing  on  rne  Hiaaa- 1  for  oil.  At  shallow  depths  tie  Cali-  catton  now  going  forward  to  share- 

*u.  J  0  no  hilt  little  holders  states  that  In  order  to  fa-  J®’.?]® 

Tie  third  ijo.sslbillly,  which  Is  one  promise  and  it  was  not  until  com-  cilltate  a  strong  New  York  group.  For  the  Base  Metala. 


shares  were 


company  bond  payable  as  to  prlnci-  extreme  Importance,  la  found  on  panics  understood  to  drill  deeper  who  wish  to  obtain  a  substantial 
pal  only  will  be  issued  for  double  Group  3,  adjoining  Granada  Rfine  on  that  the  true  merits  and  possibilities  1  holding  In  the  company.  It  Is  neces- 


adopted  for  the  Base  Metal©. 

A  despatch  from  th©  north  is  to , 


Dgcd  at  9.25,  after  selling  over  lion 'acres  of  selected  oil  properties  the  amount  subscribed  for  under  the  nlj®  ®®®^-  '''■  structure  similar  to 


S.  Shannon  &  Co.  i  meats  are  taking  place. 


in  the  United  States  and  Canada.  In  resolution  passed  by  the  board 
the  Canadian  territories,  where  Nor-  establish  the  necessary  produ 
jdon  is  located,  promising  develop-  fund  an  Issue  of  first  lien  produ 
j  meats  are  taking  place.  coupon  bonds  will  be  offered 


_ _  ...  were  revealed.  It  ia  tie  opinion  of  sary  to  create  a  transfer  office  In  that  McIntyre*©  N<x  S  ) 

resolution  passed  by  the  board.  To  tiat  occurring  on  Bubcc,  Granada  gome  of  the  leading  Canadian  oil  gc-  New  York.  m  ^®®  f., ^  J 

establish  the  necessary  production  ♦'i®  62,5-foot  level  proven  a  ologlsts  that  deep  drilling  in  Alberta  -  1  level©. 

fund  an  Issue  of  first  lien  production  commercial  ore  length  of  some  800  ^  may  have  equally  as  favorable  re-  From  South  Porcupine  comes  , 

coupon  bonds  will  be  offered  at  a  ^®®^-  T'l®  ^'’urih  possibility  Is  on  '  suits  as  those  obtained  In  the  south-  word  that  ever>iilng  ia  In  readiness  ' 

later  date.  ^®  company’s  holdings  in  Cadillac  ern  state  and  It  Is  to  make  a  thor-  for  starting  construction  of  Dome's  f®??®  ^ graaert 


well  on  the  15th  and  16tli  level©.' 
The  length,  dev’eloped  1©  given  at 


lope  that  the  affairs  of  H.  S. 
mnon  &  Company,  mining  stock 
kers.  against  whom  an  interim 
er  in  bankruptcy  was  Issued  last 


Mr,  Flanders  Is  a  well  known  New  Bousquet  townships 


Has  Been  Extended 


York  prompter  with  New  York  StocK  ,  ,  - -  - 

I  Exchange  affiliations  and  heads  a  include  ^an  electrical  survey  on  tlons  are  proposed. 

strong  group  In  that  quarter,  who  dsim  1850.  group  1  diamond  drilling ; - 

are  financially  interested  In  the  ®n  the  Pelletier  Lake  fault;  ®^lo- j  Authorized  Caoital  Of 
venture.  ration  by  surface  work  on  Group  3. 1  j  „ 

_! _ _ '  -  '  -  ad.iolning  Granada  TJouyn  and  sur- 1  Nordon  Corp.  Rc 


ough  lest  of  the  Turner  Valley  struc-  new  i.50f»  ton  mill.  It  Is  expected  Improvement  overthe  1 


Recommendations  ®pr  future  work ,  ture  that  the  new  drilling  opera-  to  bar©  the  new  plant  completed  °ilh0  average. 


and  operating  within  five  months. 
In  the  meantime.,  directors  et,ate 


Officials  of  Noranda  3Ilnes  eattan- 


er  in  bankruptcy  was  Issued  last  Victoria:  —  The  Consolidated  Min-,  ere  financially  interested  in  the  0°  the  Pelletier  Lake  fault; 
:k.  could  be  .satisfactorily  settled  ing  and  Smelting  Company  of  Can-  venture.  ration  by  surface  work  on  ( 

prior  to  the  issuance  of  a  per-  ada  has  Informed  the  Hon.  3V.  A. - — -  ad.iolning  Granada  Rouyn  a 

nent  order,  was  expressed  by  N.  McKenzie,  Minister  of  Mines,  that  Mount  Company  Passe©  f®®®  ^r®n®hlh8^  the  co 

Martin,  appointed  interim  receiv-  vertical  diamond  drilling  driven  I  ’^’ol^^ogs  in  Cadillac  and  I 

in  charge  of  the  company  by  the  i,ooo  feet  below  tho  3.900-foot  level  uquioaiors  nano©  townships. 

er  of  \v.  J.  Reilly,  registrar  in  of  the  Sullivan  mine,  which  Js  the  The  euspension  of  Mount  Com-  - 

kruptcy.  lowest  working  tunnel  at' th©  pres-  ^ny.  limited  from  trading  on  the  flolri  Plant 

rojection  of  the  company  into  in-  ent  time,  had  cut  the  ore  body  and.  Consolidated  Mining  and  Oil  Ex-  °  o  j  i"  rs 

antary  bankruptcy  followed  on  found  it  of  commercial  grade  and  of  Montreal  vvas  announced  KesOy  ror  Op€ 

heels  of  the  failure  of  the  firm  size^  Owing  to  the  dip  of  the  vein  officials  of  the  exchange  late  last  - 


[that  dividends  will  be  continued.  1  Kfos*  earnings  for  1930  of  $8,-i 
'  Some  years  ago  the  Dome  manage- 1  000,000,  providing  copper  average©  j 


J  ^  n  1  1  OUiUO  vcio-in  tuts  A-^UUl^  I  ■ 

INordon  Gorp.  Reduced  I  ment  inaugurated  a  dividend  assur-  14  cents  per  pound  for  th©  balance) 

_ _ _ _ 


trenching  on  the  company’s!  Toronto  Barrau  Tho  Finanriai  Timn  anc©  fund  for  just  such  contlngen-  Gie  j'war.  This  week  the  prloe^ 


holdings  in  Cadillac  and  Bousquet 
townships. 


.Toronto. — A  plan  for  the  reduc- 1  cles  as  the  present. 

tlon  of  the  authorized  capitalization!  - 

of  Nordon  Corporation.  Ltd.,  from  I  Official  measurer 


es  as  the  present.  of  Gi®  metal  was  reduced  to  12^4c  I 

-  and.  If  this  quotation  holds,  the  In-  j 

Official  measurement  of  Calmont  dt®ated  gross  would  amount  to  ap- 


Ready  For  Operation ;  submitted 


5,000.00-0  shares  of  no  par  value  to  No  3  shows  over  42.000.000  cubic  ft.  proxlmately  $7,000,000,  basing  llg-  ■ 
$2.500!000  shares  of  $5  par  value  Is  This  was  Increased  this  week  This  tir®®  ob  «•  production  of  lOO.OOO/lOO  : 
submitted  to  shareholders  of  the  marks  this  well  as  the  largest  pro-  pounds  of  copper.  This  estimate  of  • 


company  over  the  signature  of  Glenjducer  In  'Turner  'Valley.  Some  es- 1  copper  output  is  conservatlva  and  j 


facet  its  clearings  and  other  obli- 
ons.  and  its  consequent  suspen- 


this  established  that  the  ore  body  |  Mount  Company  have  filed  a  ,rari«,„e  Bureau  The  Financial  Time.  M.  Ruby,  president  The  new  capl-  j  tlmates  of  production  run  80®  to  1.-  |  will  probably  be  bettered- 


ffom  trading  on  the  floor  of  present  working  tunnel 


extends  over  2,000  feet  below  the  I  Petition  for  voluntary  assignment  in 


the  Superior  Court. 


Halifax.— With  the  completion  of  i  tal  structure  will  reduce  the  num-  200  barrels^  Preliminary  tests  show 
the  mill  at  the  .property  of  the  I  tier  of  shares  remaining  In  the  treas-  to  be  very  wet  and  clear,  in- 


Standard  Stock  and  Mining  Ex-  This  announcement  indicates  that  Turcotte  and  Merrill  have  been  ap-  ijvangeline  Gold  and  Copper  Mines  tiut  will  not  reduce  the  actual  dlcatlng  a  high  grade  product,  i  land  Lake  Is  that 'WrlghtnHargrea'vea  ’ 

nge.  the  life  of  the  Sullivan  mine,  al-  pointed  liquidators.  .  at  Oldham.  N.S..  the  plant,  which  number  of  shares  held  by  Individual  -  j  has  started  drifting  on  the  new 'vntn  | 

mie  time  later,  a  statement  de-  ready  the  greatest  zinc  mine  in  the  R®ne  Moiint  was  pre.s  dent  recently  been  installwl  will  be  stockholders.  Among  the  Item.s  of  interest  pros- 1  recently  encountered  on  the  1,600- . 

ing  the  firm  was  in  process  of  world,  has  been  extended  Indefinite-  exchange  froni  which  ho  has  now  ready  for  operation.  The  equipment  "For  the  past  five  weeks  nn  im-  ent  In  connection  with  the  $2,600,000  j  foot  level  near  the  lAke  Shore 
•ganization  and  that  it  had  !>'•  It  means  that  the  ore  body  may  been  suspended,  which  will  now  ^jr  compressor,  pump,  portant  group  of  New  York  bankers  bond  offering  of  Canadian  Copper :  boundary.  It  Is  thought  that  thl© 

I'gh  realizable  assets  to  meet  its  develop  to  be  ten  times  as  great  as  "1®®“  bis  re.sl^iation  from  that  ot-  jrpigf  q'lic  company  hold.s  663  bav'e  been  examining  the  company’s  Refiners,  Limited,  (subsidiary  of  No- j  vein  is  the  extension  ot  the  Lake 

ilors  demands  "praclically  in  had  previously  been  estimateil.  flee.  George  L.  Leighton,  as  vice-  gpres  at  Oldham  and  399  acres  at  properties  and  conditions  and  have  randa).  Is  the  official  statement  to |  Shore  No.  2  vein  system.  'Wherein-! 

’  was  made  by  L.  E.  Marcus, - preside^,  will  assume  tho  presi-  ivilller’s  Ixike,  where  a  shaft  125  ft.  now  signified  a  desire  to  acquire  a  tho  effect  that  for  tho  throe  months ;  tersectod  by  the  crosscut/it  4©  saM, 

-president  of  the  company,  and  All  equipment  for  construction  of  ®  *11'*^  ®”'  T  ,  ,  ...  •  deep  h.ns  already  been  sunk.  Other  substantial  Interest  In  the  company,”  ended  March  31st,  1930,  gross  earn-  to  have  showed  a 'width  of  from  7  to 

lably  president  if  the  reorgani-  the  new)  mill  at  the  Lake  Geneva  liquidator  s  Informed  the  ex-  g{,a^g  l,^yp  been  sunk  la  different  .Mr.  Ruby  states.  "In  order  to  fad-  Ings  before  depredation,  develop-  8  feet  with  assay©  nmnlng  $18  to '$16  1 

in  goes  through.  He  said  the  (Towagmac)  i.s  now  on  the  property,  ehange  offmlais  jhat  Hiey  would  locations.  M.'iterla.!  taken  from  the  litate  this.  It  la  necessary. to  create  ment  charges  and  taxes,  were  In  ex-  to  the  ton.  It  la  about  300  feet  from  1 


pointed  liquidators 


at  Oldham.  N  S.,  the  plant,  which  number  of  shares  held  by  Individual 


Rene  Mount  was  pre.siden^t  of  tho  recently  been  installerl  'will  be  stockholders.  Among  the  Item.s  of  interest  pros-  |  recently  encountered 

exchange  from  which  ho  has  now  operation.  The  equipment  "For  the  past  five  weeks  nn  im-  ent  In  connection  with  the  $2,600,000  j  foot  level  near  the 


e  gas  to  be  very  wet  and  clear,  in-  ;  Information  received  from  Klrk- 
caUng  a  high  grade  product,  |  land  Lake  Is  that  ■Wrlght-Hargreovoa  ’ 

-  !  has  started  drifting  on  the  naw  ■veto  1 

Among  the  Item.s  of  interest  pros- 1  recently  encountered  on  the  1,660- ; 


^®'  ^®®F8:e  E.  Leighton,  as  vice-  gp^pg  Oldham  and  399  acres  at  properties  and  conditions  and  have  randa),  Is  the  official  statement  to  j  Shore  No.  2  vein  ©ystom.  'Where  In- i 

■eslde^,  will  assume  tho  presi-  ivuner’s  Ixike,  where  a  shaft  125  ft.  now  signified  a  desire  to  acquire  a  tho  effect  that  for  tho  three  months ;  tersectod  by  the  crosscut/it  4©  saM, 
**  11'*^  ij  *  ”  I  <•  J  •  ^®®b  bns  already  been  sunk.  Other  substantial  Interest  In  the  company,”  ended  March  31st,  1930,  gross  earn-  to  have  showed  a 'width  of  from  7  to i 

The  liquidator  s  Informed  the  ex-  g{,a^g  l,^yp  been  sunk  la  different  .Mr.  Ruby  states.  "In  order  to  fad-  Ings  before  depredation,  develop-  8  feet  with  assay©  nmnlng  $18  to '$16  1 
lange  officials  jhat  Hiey  would  i^pationp,  :\(,T»prla.!  taken  from  the  litate  this.  It  la  necessary. to  create  1  ment  charges  and  taxes,  were  In  ex-  to  the  ton.  It  la  about  300  feet  from  1 
intinuo  the  conduct  of  the  firm. s  pijjip  yjgc,  Tipph  scnl  to  the  Nova  I  a.  transfer  office  In  New  York  and  j  cess  of  $2,400,000.  Official  esG- ;  this  point  to  the  boundary  and  if  th© ' 


_ president,  will  assume  tho 

All  equipment  for  construction  of  dent’s  duties.  - 


loany  was  ’’nearly  solvent’’  and  It  will  be  necessary  to  wait  until  ®®utlnuo  the  conduct  of  the  firm. S  pjj^p  y,gg  iipp,,  gpni  tj,p  \nva 


Official  eeU- ;  this  point  to  tho  boundary  and  If  the  I 


1  p.ay  its  creditors  "approxim-  after  the  breake-up,  however,  before  j’  .V'  auditor  a  statement  gpo^i^.  Technical  College  for  analy-  the  Central  Hanover  Bank  and  Trust  |  mates  of  earning©  for  the  full  year ;  vein  prove©  up  as  expected  It  Bhoold 


r  100  cents  on  the  dollar.” 


a  ©tart  can  be  mads  on  construction.  Indicated  tho  solvency  of  the  com-  gjg. 

I»any. 


I  Co.  ha©  been  ©elected.' 


il930  are  that  gross,  on 


same '  add  greatly  to  ore  reeerrea. 


( 


MAY  RESURRECT 
OLD  GOWIE  MINE 
AT  PORT  MORIEN 

Mine  Inspector  Believes  Output 
of  500  Tons  a  Day 
Possible 

IDLE  FOR  44  YEARS 

Examination  Revealed  Work¬ 
ings  in  Good  State  of  Preser¬ 
vation — Dominion  Coal  Will 
Consider  Tunnel  to  Connect  It 


■V  -  ,  -  X  % 

tJme  It  docs  not  necessarily  mean  11  MTI/'ID 4  TC 

NEWS  OF  MINING  AND  OIL  SECURITIES  I  production  will  exist.  The  world's 

■  '  '  "  '  ....—  I  requirements  of  copper  have  grown  I^ll  VP f  ftPWFNT  IN 

interests  offered  to  waive  any  claims  |  height  of  the  dam.  The  new._situa-  of  6%  per  annum  for  a  vlj  i  Eili vl  Iflijill  1  111 

against  the  West  Kootenay  for  pos.  i  tion  developed  at  a  hearing  of  an  ponsid^erable  length  of  time,  ignor-  ■%»»  •  fv  «  ■  lywi  s  in'  1 

slble  damage  to  their  own  develop-  application  by  the  West  Kootenay  V'®'  o*  course  temporary  recessions  UL  AIJ  I  A  k  L  AI/bA 

nient  from  flooding  by  a  dam  locat-  Co.  for  a  dam  150  feet  high  at  Cedar  ^^e  to  general  business  depression.  ULliill  IJillnLl  illlLl/l 

ed  at  Seven  Mile,  should  such  flood-  Creek  which  the  Reeves-McDonald  T**®  consumption  in  the  Lnitcd  - 

Ing.  appear  possible.  Power  would  '  protested  as  a  step  to  “freeze”  them  far  ahead  oMhat  in  Kurope  Ventures  Playing  Leading  Part ; 

be  supplied  from  their  project  in  out  of  the  river.  The  Board  reserv-  toe  rest  of  the  world  indicating  I  .an#! 


sible  damage  to  their  own  develop¬ 
ment  from  flooding  by  a  dam  locat- 


compensation  for  cutting  down  the  cd  decision  on  the  application. 


What  Fourteen  Cent  Copper  aisorTch  in  copper 

______  _  _  ■  i  developments  abroad  will  require  .  ■;  .. 

I  huge  amounts  of  copper  over  a  long  A  surrey  Oi  pians  Oi  Canadian 
YY  gig  lYMCQfg  L\J  C/IC  JffQUOCf^y I  of  years  so  that  it  is  entire-  mining  companies  In  the  mining 

•  '  _  I  ly  probable  that  the  output  of  cop-  fields  of  the  Canadian  west  is  suf- 

N«w  Basis  For  Valuation  of  Copper  Shares  Necessary  —  ficient  to  disclose  Ventures,  Limited, 


not  that  a  saturation  point  is  being 
approached  here  but  rather  is  a  re¬ 
flection  of  the  tremendous  electri¬ 
cal  and  communications  develop¬ 
ments  in  this  country.  Comparable 
developments  abroad  will  require 
huge  amounts  of  copper  over  a  long 


on  Extensive  Lead  Deposits 
in  Region 

ALSO  RICH  IN  COPPER 


FIRST 

HAND 

MINE 

NEWS 


TnFormation  gathered  direct 
from  the  mines. 

Opinion  based  on  1 3  yea 
of  close  contact  with 


NORTHERN  MINER 

TORONTO*  $3  a 

Largest  Mining  Circulation  in  C 


huge  amounts  of  copper  over  a  long  surrey  Oi  pisns  Oi  Canadian 
period  of  years  so  that  It  is  entire-  mining  companies  In  the  mining  j 
iy  probable  that  the  output  of  cop-  fields  of  the  Canadian  west  is  suf- ! 


Reduce  Profits  and  Place  in  Jeopardy  High  Dividend  Rates  market. 
— Other  Industries  Such  as  Utilities  Favored  Big  Cut.  I  ’^^® 


arket.  ®"®  ®f  i”®r®  aggressive  In  the 

The  immediate  situation  and  out-  controlling  Fal^con- 


look  In  the  copper  industry  is  of 

consider  l  unnei  to  connect  it  w.im.4m  kxodki.,  j  Nipissing  Mines  at  Cobalt,  important 

' — -  ■  #  -  '  *"  >ltlRa^ino  of  nil  sti^f.  I  DCCts  Domestic  corTsumnUon  of  I^oldings  in  Rhodesian  coppers,  hold- 

Mnriiime  ourenu  The  I'lnanrini  Tin.,.  The  Gordian  knot  in  the  coppcr  |  prices,  t'undamentally  the  industry  P®®”-  ers  of  the  chief  discovery  in  toe 

H  ilifax.— That  an  output  of  500  industry  has  finally  been  cut  by  |  at  present  is  in  a  much  belter  posi-  ®®PP®J  ®®  ®  ®®®"  |  opemiska  copper-gold  area  of  North- 

tons  of  coal  a  day  is  po.ssiblc  at  the  means' of  one  of  the  most  drastic  I  tion  to  combat  this  evil  than  before.  Lfy  of  the  business  denress^  Quebec,  and  many  other  hold- 
o’d  Gowic  Mine  at  Tort  Morien,  for  reductions  the  price  of  metal  ever  !  but  quite  e%'idently  there  is  still  a  «  ^  ®'  ”’®  I  ings.  Ventures  is  playing  a  leading 

,a  year  and  a  half,  is  the  opinion  ex-  experienced.  Producers  had  reach-  certain  significant  margin  lacking  to  ,i  .'j  •  v  „  part  on  the  extensive  lead  deposits 


bridge  Nickel  Mines  at  Sudbury, 
holding  a  large  share  interest  Inj 
Nipissing  Mines  at  Cobalt,  Important; 


iUnrItImr  Ilurenu  Thr  l‘'lnanrlnl  Tim,*' 


.a  'year  and  a  half,  is  the  opinion  ex-  I  experienced. 


inspector  of  j  p,|  (i,p  ppd  of  the  rope  in  their  dar-  make  the  industry  immune. 


minr.s  .Mc.N'cill,  a.s  a  result  of  an  in-  i  jng  attempt  to  stabilize  the  price  at  I  Irol  of  production  is  much  more  con- 
.spectinn.  The  mine  has  been  closed  |  tpp  iS-cciit  level,  which  they  main- j  centrated  than  ever  before  and  the 
for  the  past-  14  years.  i  tained  for  .a  full  year  almost  to  a  j  trend  in  tliis  direction  is  continuing 

There  lia.s  been  some  talk  of  a  day.  Kconomic  law  was  flouted  for  !  as  i.s  indicated  in  the  proposed  mer 


ipects.  Domestic  consumption  of  ®®PP®'‘®- I 

copper  so  far  this  year  has  been  I  ®'’®  *^®  <^hiet  discovery  in  the  | 

only  about  SOefc  of  last  year  a  result!  OPPTiiisi5''i  copper-gold  area  of  North-; 
I  largely  of  the  business  depression  I  f  **  Quebec,  and  many  other  hold- 
i  following  the  crash  in  the  stock  '®^®'  Ventures  is  playing  a  leading! 
market  last  fall,  and  in  nb  small  i  P®®^  ^*^®  extensive  lead  deposits  i 

t  part  to  the  buyers’  strike  by  consum- i  9®®®^  is  also  as-. 


ueu-  imlu.Mry  ,-it  rort  Monen,  and  ;  .-i  period,  longer  than  most  experl-  ger  of  the  Phelps-Dodge  properties  o7“'n7r' which”  h'a'vV ”‘hpen  •  Waterways  and  will  be  shipped  at 

the  general  coal  siiun  ion  there  was  observers  thought  po.ssible,but !  with  Calumet  &  Arizona.  The  four  «  ®0PP®®J^P^  Ja^e  hecn  ^  Mackenzie  River  to 

recently  11,0  matter  of  di.scussion  in  formidable  an  antagonist  cannot ;  leading  copper  interests  control  became  Sden some  to^  Slave  Uake.  where  the  flat 

fn'sn  p  1  hv  'dPWsHnn  Tf  i ignored,  its  i  cscrvc  pow- j  about  80%  Of  tho  production  capa-  tbe  ye\r  and  as  there  was*^ no  ur^  !  l®®‘l-P®a®l"S  limestones  "I”  be  thor- 
arconiranicd  hy  a  delegation  of  ers  are  enormous  and  its  opposition  i  city  of  North  and  South  America.  i..  ■  oughlv  probed. 

nmicrs  in  looking  over  Ihe  prop-  unrelenting  in  a  battle  for  mastery.  |  and  these  two  continents  produce  .V  A  third  machine  has  also  arrived 


rhe  ®®s.  Foreign  sale.s  of  copper  w'hich  '  sociated  In  the  more  recent  copper  j 
is  mntinuiri"  already  dropped  off  sharply  last!  fm'l  .^t  Great  Bear,  in  the  Northwest 

proposed  mer-  y^r  experienced  a  further  sharp  de- :  diamond  drillin-s  arrived  at' 

nrnnpi  tie«  clinc  tbis  vgar.  The  increasing  i,®''®  ®*“mona  ariinn^s  arrnen  ai 


Reliable  Information 

on  Canada’s  Natural  Resources 

Tlie  highly  developed  channels  of  information 
and  experienced  personnel  of  this  Department 
are  at  your  disposal.  Write  or  call  for 
information  on  Canada's  mineral  \deposits, 
water  powers  and  forests.  This  service  is  free. 

Canadian  National  Railways 

Dcparlment  of  Natural  Eesonrees. 

J.  Black*  Director*  Montreal. 


(  onrliiinii.::  in  the  mine,  the  *1<'P*  %vitablc.  I  put.  Americancompaniesaremore- 

iii'uiinislcr  Imports,  arc  surpris- 1  .pijg  uTimediate  offect,  of  cour.se,  i  over  heavily  interested  in  the  newer 
ingl.'.  good,  despite  iho  fact  that  be  a  .sharp  reduction  in  the  pro- j  development  projects  in  other  fields, 

ha.s  been  idle  for  iie.-ir  y  half  a  cen- I  copper  producing  com-  ,  A  more  important  step  looking  to- 

u;>.  Theie  sccnicd  t<i  lie  &  i  paujps  ,,jtb  consequent  jeopardy  to  ward  the  eventual  stabilization  of  the 

feet  of  coal  availahle  of  good  dividend  rates  that  most  industry  is  ihe  great  extent  ot  in¬ 
i'  A  ("m  1"'  ^”"1,  Z  iir  GiPiu  are  paving.  Tt  is  almost  a  tograiion  that  has  taken  place  with- 

fo  iud  .at  the  level  marked  with  chalk  !  ,  .  '  ■  _ _ .  _ _  _ _ _  _ _ 


succumbed  to  tho  in-  about  78%  of  the  total  world's  out¬ 
put.  American  companies  are  more- 1 


were  purchasing  strictly 


A  third  machine  has  also  arrived! 


and  the  linc-s 


foregone  conclusion  that  dividend  in  recent  years  whereby  a  number  of 


hand-to-mouth  with  the  assurance  at  ®®*'l  "HI  1*®  shipped  at  once  by  boat 
all  times  of  almost  immediate  dcilv-;  flo''’^  toe^  Mackenzie  to  Great  Bear 
ery.  The  so-called  invisible  stocks  Keen  interest  attaches  to 

of  copper  are  therefore  probably ;  both  operations, 
down  to  the  minimum.  ‘  1  be  one  at  Great  Bear  Lake  as 

That  tho  consumption  of  copper  1  ^®*’®'H  by  the  original  samples  car- 
has  sharply  decreased  temporarily !  ®1®®  *®  I’®®  ®®”1'  copper.  The 

is  evident  from  Ihe  large  increase  in  !  ®®®  broken  up,  so  the  exact  width 


C.  rniCE-OREEN. 
CammUMOiirr,  EaNt,rn 
nisirict. 

360  McGill  St.,  .Montreal, 
que. 


District  Offlrft: 

r.  V.  SEinEKT,  Sopt., 
Manitoba  anil  Sa*k. 
Canadian  National  Rly*. 
Winnipri;.  Man. 


R.  C.  W.  1.ETT,  Snpf. 

Alberta  and  B.  C. 
HOB  Vaneourer  BIk. 
Voneouver,  B.C. 


stocks  on  hand  occurring 


were  perfectly  logi.ible  despite  the  |  ®®  ®®  ""I  .sooner  or  Istc  Im^e  ®  1^®  I  •^®f®  1’  ^  the  curtailment  .'ll  the  mines.  Stocks 

11  .vc,-ir.<i  ihat  h.ive  elapsed.  cut  generally  m  ho  more  rol  of  the  fabricating  companies  in  , 

rollowing  the  investigation  ®®  H'®  ®®®®7V7  '^'7  ®®®*,  ®®’"-  ®®’'®'7-  *- 1930,  in  North  and  South  America  ! 

Pcrintendenl  of  mines  .1.  (’.  Nichol- i  7®’®®  than  the  ow  cost  producers  ,  now  controls  roughly  42%  of  the  tons  and  blister  cop-! 

son  stated  that  if  a  quarter  of  a  ^  because  even  at  'b®  Pr  7  brass  manufartunng  caparaty  of  h^  per  including  metal  in  process  265.-' 

million  ton.s  of  coal  are  available  in  level  or  loyr  these  latter  rompanies  ;  country,  and  ..a%  to  4^0  of  the  ggi  tons,  a  total  of  522  581  tons.  This  i 
the  mine  the  r.ominion  Coal  Com- ;  ®®u  ®P®®®'®  ""  ®  substantia  profit  ,  wire  capacity.  Kcnnccott,  through  equivalent  to  slightlv  less  than  a' 


level  or  lower  tliese  latter  rompaniesj  country,  and 
can  operate  on  a  substantial  profit  wire  capacity. 


panv  will  rnnsider  driving  a  funnel  uiargin,  and  the  percentage  of  imdiic-  acquisition  of  the  (  ha.se  Companies ;  ^eef^l,^'  norma)  supplv  at  ( he  ' '■®P'’®‘‘’®u'^''''®  u®  ®be  visiDio  ore 

to  tan  it.  This  statement  was  made  in  this  margin  will  not  he  as  last  year,  controls  about  16%  of  Hie  1  monthlv  rate  of  consnmn-  ®b®"®<l  ®'®®  “b  P®®  ®®nl'  COPP®®- 

■  tee  consisting  of  !  a.s  in  the  higher  cost  cost  com-  brass  rapacity  of  an  ar.sociatcl  com-  durin"  in”S  and  19"')  Foreign  ^  Tb'-''’  deposit  is  held  by  Dominion 

nsentinr-  the  nro.  i  panies.  Considered  solely  from  the  pany.  American  Smelting  &  Rcfin- j  Kxnlorers.  with  which  is  associated 


is  difficult  to  determine.  The  “float” 
occurs  over  a  w'idth  of  more  than 
109  feet  and  over  a  length  of  1,700 
feet.  Train  loads  of  ore  are  visible, 
some  of  the  boulders  weighing  as 
much  as  twenty  tons.  Picked  sam¬ 
ples  carry  over  50  per  cent,  copper. 
What  appeared  to  be  more  or  le.ss 
representative  of  the  visible  ore 


joint  commit 


•S.  I!.  McNeil,  representing  the  pro- |  P''’®'®*'-,  '  '’nsidered  solely  from  the  pany.  Ainoric 
v  inci.al  mines  department,  and  rep.  1  viewpoint  ol  the  inarkri  action  of  |  ing  (  o..  cons 


j  viewpoint  of  the  inarkri  action  of  j  ing  Co.,  considering  its  affiliation  ih^'aHn'^frnn  i^^nV'evVcViv’ hp-yitUv  '  toe  Ventures,  Limited.  The  eyes  of 
the  copper  stocks  the  present  dcvel- 1  with  General  Cable  eont/o'n  about  it  bv  no  means  nn  he  'rom'nared  I  ®be  mining  world  may  well  focus 

iopmenfs  in  tho  industry  are  not.  at  27.%  of  Ihe  wire  and  20%  of  the  rritJr  il  condition  in  the  in-'  "P”"  ‘be  result  of  diamond  drilling 

iall  salutary,  in  fact.  Ihoy  may  liejbiass  capacity  of  the  country.  diistrv  following  the  World  AVnr  To  "hich  will  draw  core  from  this  de- 

I  construed  ns  ihc  opposite.  a(  least  |  Phelp.s-Dodge  is  believed  to  control  consumption  in  noim'ri  posit  and  give  some  Indication  of  its 

j  until  a  period  of  equilibrium  has  i  18%  "/,%  of  the  wire  a^  about  8%  JSeS  warmH  less  The  details  arc  official. 

'been  reached.  I  of  Ihc  lirass  capacity  through  vari-  _ _ i„.i _  — - - ^ - 

I  The  effect  on  other  industries  of  I  011s  arrangements.  Together,  the  iv'_’  „  *  ,  Met  mm  ■  bvbi 

the  sharp  rediietion  In  the  price  of  |  throe  interests  therefore  control  ap-  morn  serfonc  maiter'^^^'Uid  ^cee/mdu”  '  RFPftRT  MARF 

the  metal,  however,  slionld  be  bene- 1  proximately  90%  of  total  brass  capa-  vlll  lu  ITl/ll/lj 

final.  The  piibiic  utilitx  industi  >.  j  l  y  and  , .o%  of  the  total  w^e  OTpac-  that  time  of  from  l.nnn.ooo  to  1.259.- j  AM  MAMnV  MIBCC 

for  instance,  which  aeconnts  fni.it.v.  These  acquisitions  of  fa.bricat-  «««  „i,n,o  j-iionn  iv.  lllv  illlinillf  Iflinir  x 

about  21..5%  of  domestic  consump-  ing  siib.sidiaries  give  the  W®®  J”""’  ™  ill/llllll  ITlIllLj 

I  tion  will  be  favored  with  lower  in-  companies  a  link  with  the  ultimate  tlfowned  hv  - 

I  stallation  costs;  the  electrical  equip-  consumption  that  is  neces.sary  in  at-  government  and  from  499  090  to  ‘  Work  Suspended  in  November 

nient  manufacturers  ^^b  -is  Grn- j  tempting  to  stabilize  the  copper  in-  ^  ,  Last— Took  Option  on  Baker- 

eral  Electric  (  o.  .md  55  cstinglionre,  ■  dust  ry  through  balancing  production  ,r'  „  J.  ••  w* 

use  21.7'.  of  the  copper  consumed  in  i  with  consumption.  battlefields  of ,  Patjon  Property 


reseiii.Tl  ives  of  Ihe  .Miner.s’  Assoeia-  toe  copper  stocks  tne  preseni  rievei-  witii  ircnoral  table  eoni/on  anout 
lien?;.  Af:-.  Nicholson  further  added  I  ®P9i®9*s  '9  tlie  industry  are  not.  at  25  75  of  Ihe  wire  and  20%  of  tlie 
th.si,  to  settle  ihe  po.ssibilitie.s.  he  iall  salutary,  in  fact,  they  may  lip|biass  capacity  of  the  country, 
would  have  his  engineers  make  aironsirued  as  ihe  opposite.  a(  least;  Fhelp.s-Dodge  is  believed  to  control 
new  survey  of  the  Gowie  Mine.  Tfi  until  a  period  of  equilibrium  has  i  1S'7r-2fl%  of  the  wire  and  about  8% 

there  is  a  s'lfficieni  quantity  of  |  been  reached.  I  of  the  bra.ss  capacity  through  vari-  that  a’Targ^rrcli'mnlation 

coal  to  justify  it  being  tnken  out.  he  |  The  effeet  on  other  industries  of  |  oiis  arrangements.  Together,  the  „f  t»,o’ nrn!r.r.r»inr.-»iou, % 
.'..lid.  work  could  he  soon  started.  !  the  sharp  rediietion  In  the  price  of  |  throe  interests  therefore  control  ap- 
Tt  is  also  announced  Ihat  ,a.  seri- Mhc  metal,  however,  sliould  be  bene- 1  proximately  90%  of  total  brass  capa- 
oiis  situation  in  tho  eastern  mining  ;  fieial.  The  public  utility  industry,  j  ity  and  75%  of  the  total  wire  capac- 

di.-ii  icts  of  the  piovinee  ha.s  been  I  for  insfanre,  which  accounts  for  .  ity.  These  acquisitions  of  fa.bricat- 

tcnmorarily  adjusted  inasmuch  as!  about  21.5%  of  domestic  consump-  ing  siib.sidiaries  give  the  copper 

the  Minister  of  Mines  .says  that  the  j  tion  will  be  favored  with  lower  in-  companies  a  link  with  the  ultimate 

preiincial  government  has  madoar-  stallation  costs;  the  electrical  eqiiiii-  consumption  that  is  necessary  in  at- 
rancenicnl.s  under  which  work  at.  nient  manufaefurers,  such  as  Grn-  tempting  to  stabilize  the  copper  in- 
the  Inverncs."  Mines  will  be  contin-  eral  Electric  Co.  and  55'estinglionre, '  dnstry  through  balancing  production 
uerl,  whilst  a  permanent  operator  is  use  21. 7'.  of  the  copper  consumed  in  !  witii  consumption, 
being  secured  for  the  properly.  fjiis  country  and  therefore  are  al.soj  Real  stabilization,  however,  con- 

-  I  in  a  position  to  profit.  The  build- 1  corns  itself  with  a  broader  aspect 


stocks  are  relatively  small.  Avhile ,  ^*P'®®®®®’'  ''’Dh  H''  associated 

the  situation  is  not  exactly  healthy,  Ventures.  Limited.  The  eyes  of 


uerl,  whilst  a  permanent  operator  is 
being  secured  for  the  properly. 

REEVE  McDonald 
FIGHTS  PROJECT 

Economic  Development  of  Ore 
Bodies  Claimed  Not  Feasible 
With  Purchased  Power  | 


of  the  metal  was  proportionately  a 
more  serious  matter,  .And  secondly, 


metak  however,  should  be  bene^  ^  aeei.muiation  at' 

1.  me  public  utility  indust  >.1,  y  and  <.-,%  of  the  total  w^e  ^pac-  l.noo.opo  to  1.259.- 

inslanre.  which  accounts  for .  it.v.  These  acquisitions  of  fa.bricat-  nnn  fnn*  ir.  tsn 


, .teidja’ «  .hV  w.;  '■’"'.IMJ' 

..  Ml  I  <•  J  i.i  1  4..  I  t  Ml-  XI.  w  X  nandB  of  tne  pronnm*F.  about  500,- 

tion  will  bo  favored  wub  lower  in- ,  companies  a  link  wit.b  the  n  titnate  aaa  u- 

,hd  did,., riel  d„„„.  ,Pa,  „  ndddaa.r,-  I,  a.-  “r,4dr'"a«d’  'r",™'’'  d^SS'  7 

ment  manufacturers  7®!-  Grn- 1  tempting  to  stabilize  the  copper  In- 

eral  Electric  (o.  and  55  estingho,  ,,e. ;  dns  ry  through  balancing  production  sumption  from  the  battlefields  of 

use  21.1 'r  of  the  copper  consumed  in  ,  witli  consumption.  Eurone 

this  country  and  therefore  are  al.soj  Real  stabilization,  however,  con-  ^  ’  »  Rational  Raxis 

in  a  position  to  profit.  The  build- 1  corns  itself  with  a  broader  aspect  t.  v  1 

lil,«„-,'o«  1=  or.  _ _ _  a,!., J  — ‘9®  COPpPl'  IndUStr.V  RS  3  wTiOIp 


CALMONT  OILS,  LIMITED 

ICaimont  No.  2  is  Producer 

At  a  depth  of  15.5  feet  in  the  lime 
No.  2  5vell  came  into  pixxJuction  tvith 
an  enoiTnous  flo5v  of  very  wet  pa.s, 

•  independently  e.<?timated  to  be  the 

liijracst  flo5v  in  Tumer  Valley.  The 
5vell  has  been  running  5vild  since 
'  .Sunday,  April  27th,  and  one  5\’eek 

later  5va.s  still  cleaning  it.self  out, 

'  rocks  being  blotvn  through  the  four 
flare  lines.  Four  separators  are 
being  installed  and  storage  tanks  to 
take  care  of  production.  Arrange¬ 
ments  ba5'e  been  made  with  the  Im¬ 
perial  Oil  Co.,  Ltd.,  to  take  the  entire 
output.  As  soon  as  the  well  ha.s 
ppBtert  T«nr  cleaned  itself  a  production  test  5vill 

own  Interest*.  iTiadp  and  published. 

I’lek  ap  roar 

Ktneic — re«l*ter  Well  No.  1  is  at  5561  or  107  feet  in 

in  jour  name.  the  limestone. 


Toronto  Bureau  The  Elnanelal  Timet 

Toronto.- -Acrompanied  by  the  no¬ 


ting  indti.slry  likewise  i.s  an  import-  than  Ihe  domestic  situation  despite  ;  Toronto.- -Arrompaniea  ny  tneno- 

i  ant  consumer  of  Ihc  metal  and  a  I- 1  the  iprcponderanco  of  American  capi-  _  n  »  -r  'to'‘®®:tice  of  the  annual  general  meeting 

i. though  constituting  only  a  .small  |  talin  the  industry.  Not  only  do  im-  i,'  --na,  *.f  ®’f’®®''’‘ '’®'''j  to  be  held  in  Philadelphia  on  May 

i  part  jif  t.he  total  cost,  savings  never- !  portant  foreign  interests  produce  21,^=  aith  Ti?  4 '?»,  ®'’,  I '''  ®®.P®®'  9®  the  operations  of 

:  thclcss  are  substantial.  An  ill  wind!  large  quantities  of  the  metal  but  the  r  Hucctnin  nnouLn  i  ^tond.v  '’'"toed^  during  the 

j  to  the  copper  industry  should  prove;  fact  that  the  market  for  copper  is  a  ,11,.  °  sue-;  year  ended  Decemher  olst,  19-9,  has 

a  favorable  one  for  numerous  oth- j  w'orld-wide  affair  cannot  be  ignorwl.  vi-ai'd  the  end  of  thc”i'e  forwarded  to  ^archoMers. 

1  Apropos  of  the  present  situation,  the  •'®"®'  ’9)-:The  sum  of  approximately  $1.0.000 


m  forwarded  to  shareholders, 
e  sum  of  approximately  $170,000 
said  to  have  been  expended  dur- 


The  reduction  in  the  prfee  level  of  1.ondon  Standard  market  long’  re-  a  ^  '  I  '’®;"  du®- 

copper  has  not  entiiciy  clarified  tho  fleeted  the  technical  weakness  of  '*!  development  work 

situation  for  copper  producers.  Prior  copper,  before  definite  developments  nr«.<iriit  nno  nf  n  ..ni  1  on  lejand  impiovements. 
to  the  cut.  the  failure  ^f  copper  se-  occurred  here.  For  instance,  in  The  compan.v  continut^  ^velop- 

curilies  to  recover  to  nny  great  ex-  .51arch.  1929.  at  the  time  of  the  "cop-  S  j  e  -  iment  work  on  its  property  hv  drift- 

nor  sntiAATA*’ Iho  nriro  rvf  fcctiTiff  improvement  neccpsa H ly  wi  1 1  <  mg  <*ros3cnlhng  on  the  600, 


^  AnroiiroTBiiroaiiThe  rinanrifii  Time*  .  *  «v  Kf^f/oh  iaoa  « ♦* J- possibility.  Thc  chief  factor  In  cf- 1  men!  work  on  its  property  bv  drift- 

5-nnrouvcr.  -  Declaring  that  ‘h®  fccting  improvement  necessarily  will ,  ing  .and  crossciiiting  on  the  600. 

va.M  ore  bodies  adjacent  to  the  Pend  Ln  i  ‘’“ve  to  bo  a  revival  in  demand,  both  !  SfH),  900  and  1,900  foot  levels,  con- 


Oroille  River  could  not 


the  market  crash  last  fall,  had  for  i  copper  In  London  touched 


domestic  and  foreign,  but  should  i  sisting  of  about  4,850  feet,  W.  ,1,. 


witw  nil reWneori  soot®  niontflis  Indicated  tihe  doubtful  slightly  over  97  pounds  sterling  per  7  n  *  ’ 

developed  with  PUrenosed  inH„c4r,.  nnrfinnin.  iv  '  inn  H rnnnin .r  cnoH  11  f ,nn,  41, ♦  irnn  4® ' ®  to''  matenale,  the  industry  i  Ilachnlen,  president,  states 


power,]).  N.  llossie.  eounsel  for  thc  POfHio*  of  the  industry  particularly  ton  dropping  gteadilnfrom  that  time  to ‘the  |  this  work  developed  ore  which  was  1 

Rc'ves-McDonald  Mining  Co.  has  ^^'eZZ'irerZZ^  ‘  i^f  ^^trlncth'Z^'pntemhZt!f  demoralization  which  was  i  added  fo  the  tonnage  In  reserve,  no 

nofified  tho  Provinclnl  Water  Board  7®  tn  ZZlin Znn  ^4  I  tmifiZv  *  4  experience  for  many  years  and  large  body  of  ore  wa.s  encounter  d. 

that  plans  to  open  up  the  Property  j  j”  .”1  !  7  i^Z  if  ilZ  i  4Z' ^  eV  4"  9'®®®  '‘'28  able  to  overcome.  ‘'The  work  upon  thc  property  was 

would  be  abandoned  unless  the  min-  ®7.^„  I  first  quarter  of  Xhe  price  for  copper  under  these  clr-  suspended  in  November.”  Mr. 

ing  company  were  accorded  water  I  tones  that  weie  sleadii.v  mount  ing .  the  pi  esent  jear  saw  a  gra^al  con-  civmstances  will  seek  a  level  tliat  Hachnlen  says,  “and  facilities  for 


would  be  abandoned  unless  the  min¬ 
ing  company  were  accorded  water 


w-er  rights  on  the  Pend  Oreille  I  ®  much  reduced  demand  inci- ;  tinuation  of  the  downward  trend.  gradually  eliminate  the  high  treating  the'o're  arc  not  available. 


River,  according  to  a  despatch  from  j  f  the  business  depression  foM  5Vhilo  this  was  occurrmg  the  price  producers  because  of  their  in-  and  it  was  deemed  advisable  to  con- 

5  i(  roria.  The  proposal  of  the  Gov-  to®  collapse  of  the  stock  1  7  clcctrolv tic  copper  in  this  coun-  ability  to  operate  at  a  profit  a  pro-  serve  thc  cash  reserve  of  the  com- 

ernment  that  the  5Vcst  Kootenay  nevertheless  was  I.ona-fide ;  try  was  pegged  at  the  18-cent  tovel.  pess  which  is  painful  at  best.  pany  until  such  time  as  the  ore 

Rower  (  0.  he  allowed  fo  develop  the  evidence  that  tho  industry  was  in  J  hc^c  variations  in  copper  prices  in  Another  development  that  is  sig-  could  be  shipped  for  treatment, 
full  capacity  of  tlic  Pend  Oreille  and  stronger  position  than  ever  j  London  in  the  past  ^vc  constituted  nifjeant  to  many  of  the  copper  com-  “The  compay  took  an  option  on 

I'O  required  to  sell  power  to  the  '’ctore  in  its  history.  I  reviously ;  a  serious  handicap  to  17  very  im-  panjeg  is  further  weakness  in  silver  the  Baker-Patlon  property  located 
Reeves  at  fhe  price  now  charged  the  ®,®P0®®  was  always  extremely  sensi- |  port^aiit  export  trade  of  American  pri<,gg  because  this  precious  metal!®®  Sourdough,  and  did  about  3,590 

. .  ■  "  ■  •  '-v-Mn  rh.,,.,,,.  4.nnu,.,nn«  ipr^iicors.  ^  ^  Is  produccd  in  varjing  quantities  to- !  f®®®  of  diamond  drilling.  As  the 

.5luch  IS  heard  of  the  tremendous  copper.  It  has  been  I  ®®s®'‘s  o®  ®h)s  drilling  were  not  cn- 

new  copper  mining  projects  under  practice  to  credit  thc  revenue '  ®®"®®s:ing.  work  was  stopped, 
development  in  various  parts  ot  the  ,  nreciou.s  metal  reenverv  tnw.arrt  I  “At  Ihe  end  of  the  year,  thc  com- 


No.  7  5vjll  soon,  resume  drilling  as 
soon  a.9  No.  2  is  connected  up  to  the 
.separators.  This  5vell  is  at  a  depth 
of  43.39  feet  or  about  700  feet  from 
thc  lime. 

No.  4,  with  casing  cemented  at  3700 
feet,  resumed  drilling  this  present 
week. 

The  la.st  tvvo  5vclls  arc  on  thc  same 
lease  as  No.  2. 

“R.v  Telegram”: 

Official  5'olume  test  show  Calmont 
No.  2  producing  forty-two  and  quar- 
ler  million  cubic,  feet  very  5vet  gas. 
Undoubtedly  largest  production  in 
Tumer  Valley. 

We  advise  the  purchase  of 
Calmont  Oils  Outright 


l  onsolidatcd  Mining  and  Smelting  U'''®  ®®.  ®®>ane>ns  business  conditions,  j  producers. 


itly  rcfu.scd.  The  Reeves 


the  price  acting  as  a  barometer  when 
a  downhirn  wa.s  imminent. 


Quaker  Finance  Corporation  Limited 


400  LANCASTER  BLDG. 


JOHN 

COTTON’S 

TOBACCOS 
** Scotland* s  Best* 


I  Succcs-s  for  the  producers  iu  their  ,  development  in  various  parts  ot  the  precious  metal  recoverv  toward!  “A®  <he  end  of  the  year,  thc  com-  j 

|nltcmpt  to  stabilize  thc  price  at  the  ;  world,  particularly  Canada  and  of  producing  the  Conner  in'p®®y  ®®sh  .Assets  and  securities  |  unissued  shares  in  the  treasury.  ,  ing  the  shutdown  period  have  b 

j  18-cent  level  depended  chiefly  on  an  I  South  Africa,  which  will  shortly  JnJ^ny  cases  iow-crin"-  this  cost  ’an  jamounting  to  $198,777  and  500,000  The  expenses  of  the  property  diir- :  reduced  to  a  minimum.” 
'expected  revival  of  demand.  The  |  make  available  huge  supplies  of  the  nreciabiv  The  nriro  nf'siUor  vU  _  i 

I  statistics  so  far  this  year  have  indi- i  metal.  Thc  Frood  mine  of  Interna-  rirnnnin*-  nff  striariiiv  -i,,  laLl - -  - - - 

icated  that  this  has  not  materializ^  tional  Nickel  Co.  is  increasing  out-  ^  scvc^al^ years  and  ‘in  1929  '  Bi 

1  in  fact,  consumption  of  ihc  metal  put  rapidly,  last  .year  producing  82,-  reached  the  low  annual  avera-e  of'  81  ^ 

:  has  been  running  considerably  bc^vv  000,0.00  pounds  .and  when  fully  de-  ^pp,e^i^g“ely  53  cents  iper  ounce.!  ^  ^  'a 

1  the  same  period  last  year.  The  vclopcd  will  have  a  capacity  ap-  D„rmo.  tho  first  nnorin,.  4hn  #  E3  ^  ■  B  ^  ^  8,.  ■ 

clectric.Al  industr.^^^^  300.000,000  pounds  an-  ent  yeZ  a  precipitous  drop  carried !  "fy  I 

counl.s  for  b.>%,  of  domestic  con- 1  niia  lj.  the  price  to  new  low  levels  and  #/li^  SKlTlCUJ^I  11^99 

■  sumption  of  the  metal  and  with  the.  Aincan  producUon  w  to  the.  ex-  eurrently  Is  about  43  cents  per  M M  M  ■■'WWW 

.announced  intention  of  public  utility  cep  ion  of  Katanp  is  not  yet  an  Im-  ounce.  Some  of  the  copper  com-  B 

leaders  at  thc  beginning  of  the  year  poitant  factor,  but  eventually  this  panics  are  large  producers  of  this  B  M  • 

for  outlays  even  greater  than  in  continent  will  be  a  large  source  of  ^etal  and  natnraDv  mminos  T.ii‘i  I  B  #*Va*l* 

IKS.  .owhorrth  Si, nil,., -announce,  the. .o..l.  R»^^  ’iSaW  ^  •"  C5CT  SUICC 

ments  from  other  industries,  made  ning  with  19ol  should  gradually  in-  jj  comnanv  effected  to  the  1  B  1 770 ...  *riYlH  IF  Tfl 

it  appear  perfectly  logical  that  de-  crease  output  to  a  rate  of  lOO.mOOO  JrSest  oxteTL  pro^  Cei'Jo!  H  **  #  lUia  11  IU 

mand  for  copper  would  revive  early  pounds  yearly.  Bwana  M  Kulwa,  jg  Pasm  nnd  less  cpvereiv  Hnwe  i 

in  11,30.  Tho  fall,,™  ,o  ,o  ,„  M„r,l,ra.  and  N-Cbans.  -1,1  ..tain  "s'en^riima  andlnaJoiida^X  ^  - 

Ihe  extent  expected  is  probably  the  I  producing  stage  later.  The  POten-  j^jportamt  producers.  ,  IB 


reason  for  the  recent  sharp  drop  in  j  tiul  output 
thc  price  of  copper.  i  sources  in  i 


uai  ou.puv  uom  new  reduced  price  Of  copper  itself, 

ooui^e,  means  a  sharp  dccreas^ 


In  the  meantime  another  situation  be  around  500  000  000  pounds  of  cop-  ^^g  ca’rndngs  of  the  copper  com- ■ 
was  developing.  Awaiting  the  re-  per.  but  it  vwll  b®  at  least  three  p^^igg  ^^g^  p,.gd^,gg,.g  ; 

vival  in  demand,  most  of  the  large  years  before  it  constitutes  an  Impor-  affected  most  severely  Failure  to  ct- 


“Scotland’s  Best”  is  thc  world’s 
best,  in  tobaccos. 

That’s  why  just  as  many  ex¬ 
perienced  smokers  in  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON'S  brings  j'ou 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
and  more  placid  world. 

Mild  »  Medium  «  Strong 


1  OtMce  Tin 

2  Ounce  Tin 


4  Ounce  Tin 


Snit  Agenit  for  Catimda 

CLARK,  FRUITIER  &  CO. 

i.inmo 

1<D6  Beaver  Hall  Hill 

MONTREAL  • 


producers-  had  curtailed  their  out-  tant  market  factor.  feet  improvement  in  the  copper  situ- 

pufs  as  much  as  49%  of  capacity,  Secondary  Copper  .  atlon  will  mean  that  toe  1929  con- 

I  thereby  affording  protection  lo  some  Secondary  copper  is  a  factor  of  in-  ception  of  the  industr.v.  thc  most 
I  of  the  smaller  producers  while  dis-  creasing  significance  in  the  copper  roseate  since  the  war,  will  definife- 
1  posing  of  record  breaking  outputs  at  market.  The  last  decade  has  wit-  ]y  have  to  be  -put  aside  and  in  its 
^  prices  slightly  shaded-  under  the  sta-  ncssed  a  tremendous  growth  in  the  place  substituted  thc  picture  of  a 
I  bilized  level.  This  was  particularly  quantities  of  salvaged  copper  re-  less  favorable  period,  the  one  com- | 

true  in  the  foreign  market  because  turned  to  industry  for  reuse.  Be-  ing  to  mind  at  thc  moment  being  th'e  I 

i  in  fhe  doniestia  market  -many  of  the  cause  thc  metal  is  practically  non-  year  1928.  ! 

copper  consuming  outlets,  that  is  lo  corrosive,  and  the  bulk  of  the  new  Thp  situation,  however,  is  not  j 

[say  tho  .fabricating  companies,  a'c  supplies  is  used  in  such  forms  without  tangible  possibilities  and  I 

idirectly'or  indirectly  conB-olled  by  where  it  does  not  lose  its  identity  perhaps  later  in  the  year  attractive 
ithe  .same  largo  interests  that  were  and  is  recoverable,  it  Is  obvious  opportunities  will  be*  presented  for 
I  attempting  to  hold  the  price  at  tlie  that^the  greater  tho  output  of  virgin  making  commitments.  Thc  low  cost 
!  high  level.  The  cait  in  the  price  copper  (from  ores)  the  greater  the  producers  and  particularly  those 
I  alone  will  nojt  entirely  remedy  this  potential  source  of  supply  of  second-  with  fabricating  subsidiaries  or  af- 
I  situation  because  the  larger  com-  lary  metal.  In  1928.  for  Instance,  toe  filiation  such  as  Anaconda.  Kcnne- 
,  panics  by  continuing  their  policy  of  production  of  secondary  copper  from  cott,  and  Phelps-Dodge  are  in  thc 
I  curtailment  and  maintaining  the ,  old  scrap  amounted  to  365,500  tons,  most  favorable  position.  The  ciir- 
;  price  of  dopper  firm  at  a  lower  level ,  an  Increase  of  35%  in  the  five-year  rent  uncertainties  have  caused  the 
!  still  offer  tho  nqn-r,)i>peruiing  com- 1  period  1923-1928,  while  thc  consump-  prices  of  copper  shares  to  decline 
I  pt.nies  thc  advantago  tj  dispose  of  j  tion  of  primary  or  virgin  copper  in-  rather  sharply  to  a  level  approxi- 
I  capacity  production  at  concessions,  creased  only  24';,  during  the  same  mating  1928  prices  before  the  big 
i  This  condition  will  obtain  as  long  as  period  to  slightly  over  804,000  tons  advance  occurred.  Present  owners 
I  demand  fails  to  equal  output,  or  iin-  jn  1928.  For  every  pound  ot  virgin  of  capper  shares  may  do  well  to 
I  til  a  free  and  open  market  prevails,  copper  consumed  in  that  year,  there  continue  holding  tbeni,  as  the  worst 
The  problem  of  the  custom  smelters  was'  produced  approximately  one-  of,  the  situation  has  probably  al- 
!  still  persists,  offering  a  tnreat  l,)  half  a  pound  of  copper  from  old  ready  been  discounted,  but  new  coni- 
I  ‘he  price  .structure  at  any  level  bo-  scrap.  Such  figures  as  are  available  mitments  at  tbis  time  may  have  to 
f  iiiisc  of  the  necessity  of  tho 'quick  for  the  acar  192!)  and  so  far  this  pe  held  for  a  noriod  before  showing 


HISK 


USHERS  / 

I 


disposal  of  their  output. 

On  Sounder  Bii'is. 


The  greatest  problem  the  Industry  tor  now. 

I  has  Rlways-hod- to  f«oe  W+1K  the  poi-i-  All  this  indicates  that  there  will  |  class  of  people  who  are  Inlerejled 
odw  QvqrpT.fi.dalrt.ipn  induced  hy  the  certainly  he  no  dearth  of  copper  for  and  able  In  buy  (orestnipnl,  socuri- 
contlnualSvide  fluctuation  in  copper  some  time  to  come,  but  at  the  same' ties. 


year,  indicate  Ihat  scrap  copper  has  to  advantage, 
bernme  oven  a  more  important  far-  - - 


"  jhere  is  no  element  so  far  above  price  as 
tile  good  name  and  reputation  of  the  maher’^ 

First  in  every  country  of  the  world  . .  •  becanse  of  the  matchleoa 
qnalitv  that  drinkers  of  Scotch  whisky  know  they  can  depend 
on  when  they  ask  for  USHER’S  GREEN  STRIPE  ... 

...  year  in  and  year  out,  for  150  years.  USHER  S  GREEN 
STRIPE  has  maintained  this  world-wide  preference  through 
unvarying  excellence. 

This  posilii’e  assurance  of  the  best  quality  money  can  hny  is  tho 
"  .Malehles*  Element”  yon  find  in  USHER’S  GREEN  STRIPE 
alone  .  .  .  to-day  as  In  1 779. 


The  Financial  Times  rrrehes 


Zbi  o*. 


40  os.  ^b•^^ 


THE  F^ANCIAL  TIMES.  MONTREAL,  MAY  9.  1930 


EEL  AND  COAL 

GAIN  MOST  FROM  we  already  have  sufficient  bessemer  I  BANK  OF  MONTREAL  l/fliiaUlOU  1  aUIlt  noimoj  VV.  |  I  llfc.  unmivi  ■  WllVfl  I  w  imt  uaill 

_  &ncl  opoti  liSR-Tth  stocl  niRlcin^  Ccipfl"  *1  j  «  «  \  ^ '■  j  ■  ■  •  i 

TADI1?I?  PUA1kIPl?C  city  to  meet  the  skelp  requirements  (Continued  from  page  1.)  MOTICE  Is  hereby  given  that  a  DITIDEND  NOTICE.  dividend  no.  its.  D 

I  Al\||'r  |.||  Alll||*  j  of  the  Dominion.”  earnings  of  the  company,  cur-  DIVIDEND  of  THREE  per  cent.  -  - 

**?“■**  *  v*t*t*s«  -  rgiU  quotations  of  the  listed  shares  upon  the  paid  up  Capital  Stock  of  At  a  meeting  of  the  Board  of  Dl-  Notice  is  hereby  given  that  a  Dlrl-  Notice  I 

- _  .  r«rl„  Qf-r*  Of  appear  to  offer  decided  scope  for  this  Institution  has  been  declared  rectors  held  to-day  a  dividend  of  Coital  *stock*"oV  tWs” pirZ-up'  c 

and  Algoma  Execuhves  tarly  Otart  'Jt  appreciation  in  price.  The  accepted  for  the  current  quarter,  payable  on  two  and  one-half  per  cent,  on  the  Ls  ^en  declared  for  the  current  has  been 

State  Benefits  Will  Be  Important  Work  ratio  for  sound  industrials,  taking  and  after  MONDAY,  the  SECOND  common  Stock  for  the  quarter  end-  quarter  and  the  same  will  b«t  payable  ending  31 

Terminal  Plan*  consideration  future  prospects  day  of  JUNE  next,  to  Shareholders  of  ed  March  31,  1930,  was  declared  “Ke?*the^"second  'd"ay  ''of 'juSe^^J^C  Jlld  ’ftT*B 

_  (for  the  past  few  years  the  market  lecord  of  30th  April,  1930.  from  railway  revenues  and  special  to  Aharf^holders  of  record  on  *Way  June  next, 

a  .riiDC  UCf  Dl7r\  /rr  .1  n  i\  been  a  discounting  one)  Is  15  By  Order  of  the' Board.  income,  payable  June  30,  1930,  to  isth.  1930.  i  at  the  cioi 

AGRICULTURE  HELPED  ((:ontinued  f™®®  earnings.  This  places  the  U  g  MACKENZIE.  Shareholders  of  record  at  three  p.m.  By  Order  of  the  Board  iful 

-  from  the  south  end  of  the  central  value  of  the  stock  even  under  exist-  tne  new  si 

Fanner  and  Fruit  Grower  terminal  site  to  Victoria  Bridge  is  ing  condiUonrat  $40  ,  Manager.  on  May  29.  1930.  B.  HENWOOd  rhe'^dm’t 

Pvnijntion  Wiflr  Ex.  ®  Hiosf  important  feature  of  the  t  t  i-  .  Montreal,  15th  April,  1930.  Bj  order  of  the  Board,  General  Manager, 

v«  rrot^on— ^ide  tJC-  ^.^oie  project,  as  it  provides  direct  Increasing  I  se  a  Factor  ■  '  "  ERNEST  ALEXANDER,  Tot-onto.  April  i«th.  1930.  |  Books  win 

non  to  Bntish  Preference  connection  between  the  bridge  and  Increasing  uses  of  nickel  In  steel  acreage  situation.  In  this  connec-  Secretary.  By 

roughout  List  the  new  terminal.  At  \he  present  alloys  will  prove  an  Important  factor  tion.  C.  W.  Peterson,  editor  of  the  Montreal,  May  7,  1930. 

-  time,  passenger  trains  must  operate  in  future  production  in  the  light  of  Parm  and  Ranch  Review,  and  one  "  niCTIIICDC  PnDDADlTinil  ' 

■With  the  exception  of  the  steel  and  from  the  Montreal  end  of  the  bridge  the  steadily  expanding  use  of  alloy  of  the  foremost  grain  authorities  in  .  .  ■  m  m  UlOIILLtlW  l•Un^UMIIUI1*  '  Toronto,  i' 

coal  Industries,  the  former  of  which  via  St.  Henry,  a  distance  of  two  steels  to  the  steel  industry  as  ,«  the  West,  makes  the  following  com-  LOdIBW  GrOCfitfiri9S  CO  1  SEAGRAMS  LIMITED  j 

benefits  by  a  substantial  upward  re-  miles  longer  than  the  new  direct  whole.  Present  indications  are  fav-  ment  In  the  current  issue  of  that  "'^•^’****  UIUwOlwllCI«  WU.  i  _  — 

'vision  In  the  general  tariff  and  the  route.  The  topography  of  the  area  orable  for  special  steels  Inasmuch  journal:  '  Limited  iiiwinram  bia  a  i  affflf' 

latter  by  a  bounty  of  49*^  cents  a  covered  by  the  proposed  new  con-  as  it  Is  proved  by  comparisons  that  “jt  jg  quite  true  that  a  large  Can-  -  '  DIVIPEND  PM.  4 

ton  on  coal  converted  I^n  Canada  In-  nectlng  link  Is  very  favorable  ^In  the  use  of  nickel  has  Increased  85  adian  crop  will,  in  all  probability,  NOTICE  l.  hereby  given  that  quar- 1  Notice  is  hereby  nven  that  a  I 
to  coke  and  used  In  the  production  that  the  elevation  of  the  tracks  at  per  cent.  In  the  past  four  years,  further  demoralize  the  present  un-  teriy  dividends  of  20c  per  share  on  i  ,  oa  ^ 

of  pig  Iron  and  steel  In  this  coun-  the  Montreal  end  of  Victoria  Bridge  against  an  alloy  steel  production  m-,  gtable  wheat  market,  but  if  we  get  ‘I'®  Quarterly  oinaena  oi  m  cents  | 

try,  the  effects  of  tariff  changes  is  almost  exactly  the  asme  .as  that  crease  of  59  per  cent.  Use  of  nickel, ;  the  bushels  and  a  fair  quality,  we  co^^any  hVvf'been  dcci]i'r%'d"for  iho  P*'  outstanding  commo: 

(provided  for  in  the  budget  brought  of  the  tracks  at  the  present  Tunnel  on  this  theory,  should  therefore  In-ij.an  afford  to  concede  something  on  quarter  ending  May  sist.  1930.  pay- i  Capital  Stock  of  thia  Company  .vonc 


building  of  skelp  mills  by  Canadian  I  Nickel  Can  Earn 
steel  manufacturers.  '  eo  CC  rv  f 

"It  is  a  matter  to  which  Algoma  $£.65  (Jn  Common, 

has  given  considerable  attention  as  11  C.onnAr  i 

we  already  have  sufficient  bessemer  '''  VAippcr  | 

and  open  hearth  steel  making  capa-  j  , 

city  to  meet  the  skelp  requirements  (Continued  from  page  1.) 

of  the  Dominion.”  earnings  of  the  company.  < 


DIVIDEND  NOTICES,  ETC  I  DIVIDEND  NOTia.<!$.  ETC.  i  DIVIDEND  NOTICES,  ETC  f  DIVIDEND  NOTICES,  ETC 


Canadian  Pacific  Railway  Co.  THE  BANK  OF  TORONTO  Fte  Canadian  Bant  of  Coniinerca 


Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent. 


DITIDEND  NOTICE. 


DIVIDEND  NO.  1*S. 


rent  quotations  of  the  listed  shares  upon  the  paid  up  Capital  Stock  of  At  a  meetln"  of  the  Board  of  Dl-  Notice  is  hereby  given  that  a  Dlrl-  Notice  Is  hereby  given  that  a  dlvl- 

^  dividend  Of  ^d^Up  ^pU^ 'stocnV  thf.”  Ban^  pird^-up  Japit^  Sfock'of  tTs”  Ban^k 

iippreciation  in  price*.  The  accepteo  tor  the  current  quarter,  payable  ou  one-half  per  cent,  on  the  has  been  declared  for  the  current  has  been  declared  for  the  quarter 

ratio  for  sound  industrials,  taking  nnd  after  MONDAY,  the  SEX(OND  Common  Stock  for  the  quarter  end-  quarter,  and  the  same  will  btf  payabla  ending  31st  May.  1930.  and  that 


and  Algoma  Executives 
State  Benefits  Will  Be 
Material 

AGRICULTURE  HELPED 


DIITDEND  NO.  173. 


GRICULTURE  HELPED  (Continued  from  Page  1)  times  earnings.  This  places  the 

-  ,  from  the  south  end  of  the  central  value  of  the  stock  even  under  exist- 

Fanner  and  Fruit  Grower  terminal  site  to  Victoria  Bridge  is  ing  conditions  at  $40. 

vm  Prol^^Wi^Ex.  ^.^Xprojet^ provide'  direct  Increasing  Use  a  Factor 

Sion  to  Brinsli  Preference  connection  between  the  bridge  and  Increasing  uses  of  nickel  In  steel 
roughout  List  the  new  terminal.  At  \he  present  alloys  will  prove  an  Important  factor 


income,  payable  June  30,  1930,  to  isth.  1930. 
Shareholders  of  record  at  three  p.m.  By  Order 
on  May  29,  1930. 

By  order  of  the  Board, 

ERNEST  ALEXANDER,  Tot-onto,  A 

Secretary. 


at  the  Bank  and  its  branches  on  and  the  same  will  be  payable  at  the  Bank 
after  the  second  day  of  June,  next,  I  and  It.s  Branches  on  and  after  2nd 
to  shareholders  of  record  on  May  I  June  next,  to  shareholders  of  record 
15th.  1930.  I  at  the  close  of  business  on  the  80th 

Rv  Ors..  «e  April.  1930.  In  the  case  of 

By  Order  of  .he  Board  j  jj,e  new  stock  being  paid  for  by  In- 

H.  B.  HENWOOD.  i  stalments  the  dividend  is  subject  to 

General  Manager.  I  the  adjustment  provided  for  in  the 
_  .  :  notice  of  allotment.  The  Transfer 

Tot-onto,  April  l«th.  1930.  I  Books  will  not  be  closed. 


Loblaw  Groceterias  Co.: 

Limited 

NOTICE  Is  hereby  given  that  quar-  i  I 


Tot-onto,  April  l*th.  1930. 

DISTILLERS  CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  N*.  4 


By  Order  of  the  Board, 

a.  H.  LOGAN. 

General  Manager. 
Toronto.  17th  April,  1930. 


eomewhat  difficult  to  estimate,  with  every  street  crossed  by  the  proposed  OOO  tons,  the  nickel  consumption  I  jn  my  judgment,  is  not  even  a  possl-  jjy  order  of  the  Board 

Increases  In  the  general  and  inter-  ijne,  thus  providing  ample  clearance  should  be  145,000  tons,  or  nearly  (  buity.  Wheat  must  remain  within  a  ,, 


mediate  tariff  more  than  offset  by  on  all  viaducts. 


cuts  In  the  British  preferential  tar-  Prom  St.  Antoine  to  Wellington  of  the  metal 


three  times  the  current  production  |  pi  ice  range  that  will  appeal  to  the 


European  grower.  He  cannot  pro-  Toronto.  May  1,  1930. 


D.  URQUHART. 

Secretary. 


Iff.  The  cut  In  the  duty  on  tea  gtrects  the  plans  call  for  a  viaduct  International  Nickel  Is  concerned  |  (jucc  on  any  such  basis  as  fifty 
from  Britain  has  been  almost  gen-  reinforced  concrete  with  steel  more  about  the  protection  of  a  mar-  cents  a  bushel.” 

©rally  commended,  dairy  farmers  gp^ug  over  the  streets  crossed.  These  ket  for  nickel  than  it  is  of  copper.  I - 

will  be  helped  substantially  by  the  gpans  will  have  concrete  decks,  and  While  copper  will  develop  Into  an  [  -  fv-  -j  j  n  "ui 

Increase  In  butter  duty;  fruit  and  ^^0  tracks  to  be  laid  overhead  will  important  factor,  even  an  output  ofi^*«f  Dividend  Fosnble 

vegetable  growers  -will  ben^lt  from  pg  yg^k  ballast,  in  order  to  mini-  300, 000.000  to  400,000,000  pounds  of  |  Kirkland  Lake  Mine, 

the  raising  of  harriers  against  Im-  mize  both  noise  and  dust  from  train  the  metal  from  tho.se  mines  could  :  - 

Kr  r^lnerle^  h^ve  haT’  t“i?  oporati®*!.  not  be  employed  as  a  governing  fac-l  Indication  of  cur- 

Provide  Storage  Space.  tot  in  the  world  price  of  the  mem..,  .  Kirkland  T.ake  Mine 


sugar  refineries  have  had  their 
claims  partially  met  with  increased 
duties  In  some  quarters. 

■While  some  criticism  Is  voiced  at 
the  failure  of  the  government  to 
abolish  entirely  the  sales  tax,  the 
cut  to  1  per  cent.  In  this  "nuisance” 
impost  is  generally  acepted  as  a 
step  In  the  rlkht  direction,  and  is 


not  be  employed  as  a  governing  fac-l 
tor  In  the  world  price  Of  the  met.ai.| 


There  Is  every  Indication  of  cur-  j 
rent  profits  of  Kirkland  Txike  Mine  j 


CANADIAN  HYDRO-ELECTRIC  ! 
CORPORATION.  LIMITED 

Notice  of  Dividend  on  9%  t'amuladve 
First  Preferred  Stock. 

Ottawa.  Canada,  April  24.  1930. 
The  Board  of  Directors  has  declar- 
fid  a  quarterly  dividend  of  1  % 

($1.50  a  sh.are),  on  the  shares  of  Sfi 


;  wiin  increased  viaduct  will  be  nleaslng  In  On  the  other  hand,  an  output  of  pos- :  „  «<>c  nno  quarterly  dividend  of  i»i% 

ters.  ,  ,  viduuct  will  Ot,  pit-asius  111  10  00(1  tiuic  nf  '  f^cecdlug  a  rate  of  $25,000  monthly.;  (jiro  a  sh.are),  on  the  shares  of  S'-® 

sm  Is  voiced  at  to  the  appearance  of  •  ^  I  .a  rather  happy  situation  for  this  cn- 1  Cumulative  First  Preferred  .stock  of 

sm  IS  oicea  at  the  area  rather  than  detracting  from  in  due  time  Is  something  which  gives  .  .  ,..hich  has  struE'-Ied  for  Om  Corporation  payable  in  cash  June 

fern  it.  an*!  ®P®cial  attention  has  been  the  company  the  power  to  regulate  |  such '  a  Lsl- ^ 

sales  tax,  the  the  nrlce  'It  whicli  this  motoi  nnvl'”anj  joars  io  aiiain  sum  a  posi  stock  at  the  dose  of  bu.«lness  May 

♦M.  Rivcu  lo  tho  deslgu  of  bridges  at  price  at  vnich  t.nis  metal  maj  i  ,>  -y,,.  vleldinz  around  *13  1st.  1930. 


street  crossings  with  this  feature  In  sell.  Tho  present  situation  only 
mind.  Beneath  the  viaduct  It  Is  emphasizes  the  wisdoin  of  the  com-i 


per  ton.  and  with  reasonable  prom¬ 
ise  of  substantial  tonnage  at  lower 


Cheques  will  be  mailed.  Stock 
transfer  books  will  not  dose. 

J.  R.  BINKS. 

Secretary. 


Sv^  to  mrate  lie  aboiltlon  c^f  provide  storage  space  for  pany’s  policy  to  regulate  the  output ,  ^"n^cretary. 

the  tax  In  the  next  budget.  A  few  warehousing  or  garage  purposes.  of  the  mines  and  sme.ter  w-holly  by;  profitable  basis.  The  ■■ 

changes  In  the  exemption  provisions  .  T^®  provision  of  this  direct  line  e  requirements  of  the  n.cke.  mar- ;  at  present  is  quite  favorable  Reduced  earnings  are  reported  by 

mark  the  only  alteration  made  In  between  \  icloria  Bridge  and  the  new  •  ^J^®"  °^®7p‘  nor  Kirkland  Lake  Company  ul-  the  Calumet  and  Hecla  Co.  For  tho 

the  Income  tax.  terminal  will  have  the  effect  of  re-  j;  ,  ®  nrnm«  I  timately  finding  a  place  among  the  first  quarter  of  1930  they  were  $1,- 

ronnterraillnir  DnMea.  the  amount  of  relation  to  operation  profits.  In-  dividend  paying  enterprises  of  the  242  103,  while  for  the  similar  period 

Lonnierrallingr  Doues.  passenger  train  movement  over  that  ternational  Nickel  can  reckon  pro-  .....  ^  ^ 

^The  countervailing  duUes  Impos-  remains  be-  fits  from  nickel  and  preclous  metals,  ‘i*st’-i®t-  of  19.9  they  amounted  to  $2,236,758. 

tween  St.  Henry  and  Bonaventure  with  the  knowledge  that  If  nccea-, -  ,  :  = 

directed  a^lMt  the  United  Stat^  station.  The  use  of  the  viaduct  will  s«»T  the  entire  copper  production 
M  an  answer  to  the_8evere  tariff  nermlt  greater  develonment  of  may  be  calculated  as  clear  profit.  ;  '  % 

bill  now  before  the  Se^te  there  Bonaventure  Station  area  as  a  - - i 

jiave  met  with  little  criticism  from  m 

across  the  border,  while  the  exten-  f’^fisbt  track  and  warehouse  te  -  I  Arr©atr©  Sfill  I 

Blve  downward  revisions  In  the  possible  to  Wncat  Acreage  Otlll  ■ 

BrlUsh  preferential  tariff  were  re-  «®®'r®  connections  with  the  Doubt  West.  Canada  I  ^ 

ertved  with  universal  gratification  harbor  Commissioners  trackap  -  J  C17D\7II^I7  CT  A  H 


Notice  is  hereby  given  that  a 
quarterly  dividend  of  25  cents 
per  share  on  the  outstanding 
Capital  Stock  of  this  Company 
has  been  declared,  payable  on 
May  15th,  1030,  to  Shareholders 
of  reeord  at  the  cloee  of  buainess 
oa  the  30th  of  April,  1030. 

*  By  order  of  the  Board. 

ALLAN  BRONFMAN, 
Secretary. 

Montreal 


UNDER  THE  MANAOEUBMT  OP 
— p- - Lii»itbp  I  '  * 

East  Kootenay  Power  Co. 

LhnlMd 

DIwUmnd  No.  M 

A  DIVIDEND  of  Oat  and  thrtt 
qaarten  par  cant  (1K%)  balae  at 
tha  rate  of  7%  par  anaum  on  tha 
7%  CUMULATI^  PRSFEREBD 
STOCK  of  EAST  KOOTENAY 
POWER  COMPANY.  LIMITED  hat 
been  dadarad  for  the  qnartar  eadine 
Mar  Slat,  1930,  aavaUa  June  ISth, 

1930,  to  thareboloert  of  neecd  May 
31at.  1930. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Seerataiv. 

April  ISth.  1930. 


MCCaUrFM 

coMPJunfi 


ENACOn. 

UMTIDD 


COBfMON  STOCK  DIVIDEND  No,  3 
NOTICE  IS  HEREBY  OrVEN 
that  a  PMdend  of  15  c«ntD  per 
aharc,  b«lng  at  the  rate  of  60 
rents  per  share  per  annum,  has 
been  declared  on  the  no  par  value 
Common  Stock  of  MoOoll-Frontenac 
Oil  Company,  IJmlted.  for  the  quar> 
ter  ending:  May  15th.  1D50.  payable 
June  15th.  1930.  to  Shareholder*  of 
record  at  the  close  of  business  on 
May  15th.  1930. 

By  order  of  tha  Board. 

FRBO  HUNT, 

Ass't  Secretarr* 

May  6th.  193a 


I  CANADA  VINEGARS  Umited 

I  Notice  Is  hereby  given  that  a 
Dividend  of  Forty  Cents  (40c)  per 
share  has  been  declared  on  tho  No 
Par  'Value  Common  Stock  of  the 
Company,  for  tho  quarter  ending 
I  May  3l8t,  1930,  payable  June  2nd. 
1 1 930,  to  shareholders  of  record  at 
i  the  close  of  business  on  May  15th. 
1930. 

By  Order  of  the  Board. 

P.  L.  HOWELL, 

Secretary. 

Toronto,  Out,  May  Sth,  1930. 


(Continued  from  Page  1) 


|la  the  United  Kingdom.  There  is,  whenever  the  development  of  the  (Continued  from  Page  1) 

however,  a  feeling  among  Canadian  letter  s  facilities  permit  a  through  gj^  j  order  that  the  wheat 

manuitaoturera  that  some  Canadian  movement  of  passenger  trains  to  the  snowers,  in  oraer  inai  ine  wneai 

eastern  nart  of  the  citv  and  bevond  ®™'P  maintain  its  flying  start.: 

Industries  -will  be  adversely  effected  The  renorta  reaching  the  elevator 

bv  the  auhatiajitlal  enlareement  In  This  years  work  will  include  but  ^“®  reporis  reacning  me  eieyaior , 

toep^errac^^^^^  the  Initial  step  toward  the  complc-  »*®>-«  have  established . 

The  latest  budget  -will  affect  an-  ti®“  the  enterprise  and  many  fea-  that  the  rains  of  last  week  were  fair- ; 

procrimately  $300000  000  In  value  of  tures  Important  to  the  whole  devel-  seneral  and  particularly  liberal, 

onment  will  be  nroceeded  with  ah  the  i*^  ®o™®  regions.  At  Stettler  In  cen- 
^  Imports.  It  Is  es  Im-  oPm®nt  will  be  example,  two  and 

ated  by  tariff  experts  after  a  close  work  progresses  rrom  stage  to  stage.  innhoo  foil  Tho  nroointi., 

perusal  of  the  fiscal  statement.  The  provision  of  a  suitable  coach  lorthern^ar' 

Tho  chief  Imports  from  the  Am-  yard  at  Point  St.  Charles  -will  pro-  J..??*. 


SERVICE  STATIONS  LIMITED 

Annual  Report  for  the  Fiscal  Year  Ended  December  31st.  1929 


perusal  of  the  fiscal  statement. 
Tho  chief  imports  from  the  Am- 


tion  at  Humboldt  in  northern  Sas- 


eri:^;  republT^^^n  Vhi^S:  the”  6^  v^de  a  central  coach  yard  adjacent  katchewan  measu^^^^^^ 
has  been  altered  Is  Iron  and  steel,  to  the  terminal.  A  connecting  line 

Alteration  of  these  tariff  schedules  between  Hochelaga  Street  In  the 

will  probably  affect  some  $250,000,-  east  end  of  the  city  and  the  Junction  reported  In.  the  Peace  Rl\er 

009  In  the  United  States  Imports,  at  the  north  end  of  Mount  Royal 

Fruits  and  vegetables  to  an  amount  Tunnel  will  be  of  value  In  bringing  Moisture  Still  Insntflcient  i  I 

close  to  $27,000,000,  malt  Importa-  these  outlying  facilities  closer  toge-  regions  of  the  west  how- 

tlons  In  the  sum  of  $4,000,000  and  then  At  present  the  shortest  route  t^ere  is  still  a  deficiency  of ' 

eggs  of  -various  kinds  approximating  over  existing  Canadian  National  lines  molstiire  in  the  snh  soil  Whether ' 
$600,000  brought  In  from  t^t  conn-  between  ^ngue  Polnte  and  Turcot  ^i^jg  <,orrected  by" the  spring' 

try  are  other  terns  Involved  In  the  is  via  Jollette  and  Rlnfret  Junction  and  summer  rains  remains  to  bei 
revision  of  duties  aimounced.  a  distance  of  108.4  miles  which  will  gg^j,  jg  result  primarily  ofi 

(Ranges  In  the  Brltl^  preference,  be  shortened  to  20A  miles  when  the  drought  of  last  year,  but  Bub-: 

I  ®vv  ,  ®  *1*^®  new  connecting  trackage  Is  con-  soil  moisture  has  an  Important  bear- 

nelghborho(^  of  $200/)00  000  n  v^ue  structed.  on  the  crop.  parUcularly  In  the ! 

of  imports  fr^  Great  Britain.  The  - - - - - -  g^ggeg_  dry  weather; 

r."  towmio™  iintoi?.'  Conipfeted  u  ““•w  »»“Srmer.i  ..to,  ' 

rrom  Great  Britato  of  th«.  c^aio-  Say,  Bk.  Montreal  Report  ..'f  J 


from  Great  Britain  of  th^e  commo-  days  Dk.  Montreal  Keporl 

dltles  now  amounting  yearly  to  - 

$19,000,000  only.  The  Bank  of  Montreal’s  first  croj 

To  Build  Ifew  Plant,  report  of  the  season,  states  tha 

That  tho  heavy  steel  manufactur-  wheat  seeding  In  the  Prairie  Prov 


new  conuecuuB  iracaage  «  con-  goji  ^j^jg^ure  has  an  Important  bear- 
structed.  jjjg  crop,  particularly  In  the ' 

7T  ^  ~  latter  stages,  when  hot  dry  weather  | 

Seeding  Almost  Completed  is  usually  encountered.  ! 

RL-  Mr>nfrr»al  R»nnrt  Manitoba  the  liberal  rains  of 

oays  DK.  iviontreai  report  soaked  into  the  soil , 

re,,.  X  X  prior  to  the  freeze-up  have  given 

The  Bank  of  Montreal’s  first  crop  province  something  of  a  reserve.  1 
report  of  the  season,  states  that  west,  however,  the  fanners; 


rs  will  benefit  largely  by  the  bud-  inces  has  been  75%  to  90%  com¬ 
et,  C.  B.  MoNaught,  president  of  pieted  under  favorable  conditions, 


J"®  were  not  so  fortunate.  The  situation. 

to-day  however,  Is  that  the  wheat  | 
Is  In  the  grdund  under  favorable. 
»  ten  days  conditions  with  plenty  of  time  dur-| 


M  ‘  BrecKnk  th?XTional’  ^  conditions  wUh  plenty  of  time  dur-i 

Tmft  eJmpany,’  recelrers  frr  thi  gJwn  to  whtaMs'^^slFghUy  les^thfo  the  remainder  of  tho  month  for^ 

nnmlTilnn  Tmn  anri  Rioo}  Cn  nnrt  sugnuy  less  inau  g^^lng  of  the  coarse  grains.  ! 

^mlnlra  iron  and  steel  Co.,  and  last  year,  with  a  corresponding  In-  -Whether  or  not  the  wheat  acreage 
IV.  C.  Franz,  president  of  the  Algo-  prpasp  in  onarse  eralns  “®t“®t  or  noi  ine  wneai  acreage 

na  Steel  Cornoratlon  all  asree  The  ®r®®®®  1°  c(3arse  grains.  pg  decreased  this  year  Is  still  a 

na  steel  vxi^orauon,  an  egrro.  me  seeding  of  coarse  grain  Is  well  ad-  „„_trovprav  in  the  West  The  land 
atter  Immediately  announced  plans  vnnrod  The  need  hed  aenerallv  is  controversy  in  tne  west,  ine  ian(i 
’or  earlv  construction  of  a  new  steel  ^^ticed.  The  seed  bed  generally  is  generally  been  reported  in  good 

In  good  condition,  with  ample  mois-  „„rert?Hnn  for  cultivation  and  this , 


nill  for  the  Sault  for  the  manufac-  jyj.g  for  germination,  but  moisture  r”iVh  the  eariv  ^nrlne  rnav  hat  e”  a 
ure  of  larger  structural  building  in  the  cih  anii  in  mnst  ills  the  early  spring  may  nate  a 

reserves  In  the  sub  soil  in  most  dlS  hcnrlns-  nn  thn  aitnatlon.  Alhirta 


bearing  on  the  situation. 


Other  features  of  the  budget  are  iare^mp^-oved^the°  sftuaUon^  reaching  here  Indicate  de- 

rerereoKire  ♦i,re  (reA„c.i,„r  If  -oraB  oavs  improvcu  iiiB  suuttiiuii.  Exrti ly  re-pogn  of  tcH  -oer  CBut.  Ih  somO'dls- 


’avorable  to  the  Industry,  it  was 

jodnted  out  by  Mr.  Franz,  who  says  xj^  rei^imd 

u  his  statement  the  Dominion  Gov-  Ireui’ 


nave  improvea  me  suuauon  rxany  ^^g^gg  ^g^  Jn  some  dls-, 

sown  grain  Is  now  showing  through  ^j.jgjg_  much  new  land  In  that  I 


in  his  statement  the  Dominion  Gov-  lotip  =nrir,.,  province  has  been  brought  Into  cul-: 

srnment  has  recognized  “the  needs  ^  tivatlon  which  may  offset  the  dis-, 

if  a  properly  co-ordinated  iron  and  Ploughing  and  seeding  has  bGcn  done  position  of  some  farmers  to  sow  -less 
(tcel  industry  In  the  Dominion  of  ®*®®P*^  ",  wheat,  There  Is.  however,  an  indi-: 

■’.anada.  The  Increases  In  tariff  blgh  and  light  lands,  in  tintarm  cation  In  the  acreage  sown  to  coarse , 
granted  on  Ingots,  blooms  and  bll-  se®di°S  b®s  commmeed  In  all  is-  grains,  but  reliable  data  In  this  re- 1 
ets  gives  assurance  to  the  primary  fricts,  and  In  the  Essex  district  me  gpggj.  ^pt  be  available  for  some 

■teol  Industries  of  Canada  that  their  ®®as®n  i®  two  weeks  ahead  of  the  ^.^g 

arge  Investments  in  plant,  such  as  average.  In  Marltinie  Provinces  Price  Outlook  Obscure 

ire  and  coal  docks,  coke  ovens,  spring  opened  early  and  conditions  of  late  the  quotations  on  the  grain 
ilast  furnaces  and  open  hearth  fui-  generally  are  well  ahead  of  the  av-  j^arkets  have  not  had  an  exhilarat- 
laces  and  the  labor  employed  there-  erage.  In  British  Columbia  weather  effect  on  the  farmers  which  may, 
n,  will  be  protected.  conditions  are  favorable  and  field  I  gome  bearing  on  the  wheat 

"The  Increases  applicable  on  work  Is  wel  advanced. 


n,  will  be  protected. 

"The  Increases  applicable  on 
tructural  sections  now  being 
nanufactured  In  Canada  shouH  cn- 
arge  our  market  for  these  sec- 
ions,"  continues  the  clatement.  ,'An 
xpendlture  of  $1,760,000  was  made 
i  the  past  year  to  improve  our 
lanufacturing  facilities  both  as  to 


Dividend  Declarations 


heartily  appreciate  the  step  s.c.  Power. 


liken  by  the  Government  in  afford- 

ag  ns  a  much  needed  proteefion.  &  p.  inVeit. 


rhich  the  Governor-in-Council  may  j 


lecome  dutiable 


Can.  P.  &  P.  invest.,  pref. 

Brazilian . 

Can.  Converters . 


ubstantial  quantities  assures  the  co^s.  sarTd,  pref 

ddltlon  of  a  heavy  structural  mill  staniiard  Paving . 

t  Algoma  In  the  near  future  and  okthtercorp.-Seagrai,; 'Lid ^ 


roduct  but  a  more  even  and  con- 
inuous  plant  operation. 


Do.,  pref . 


Ysarly 

Div. 

Date 

Reeord 

Paid 

Paid 

Rate 

Declared  Payable 

Data 

1930 

192'J 

$4 

»I  q 

May  15 

May  5 

$2 

4 

$1 

2Rc.  q 

May  15 

Apr.  30 

ROc. 

BOc. 

$1 

25<*.  q 

May  15 

Apr.  30 
Nlay  15 

EOc. 

$1 

r> 

Ui  q 

June  2 

5 

$t 

25c.  q 

July  1 

June  15 

75c. 

$1 

5 

q 

May  15 

Apr.  19 

2ti 

5 

$2 

50c.  q 

June  2 

Apr.  12 

$2 

7 

q 

May  15 

Apr.  80 

X 

aw 

7 

12 

3  q 

June  2 

Apr.  30 
May  1 

B 

12 

$2.40 

60c.  q 

May  15 

1  20 

2  40 

$2.40 

60c.  q 

May  15 

May  15 

1.20 

2  40 

12 

3  q 

June  2 

Apr.  20 
May  15 

fi 

12 

12 

8  q 

June  2 

0 

12 

0 

IW  q 

June  2 

May  21 

3 

B 

3.20 

80c.  q 

June  2 

May  17 

1  60 

8  20 

7 

i*(  q 
1»2  q 

June  2 

May  IT 

314 

7 

7 

May  15 

Apr.  30 

.  8(4 

7 

$2 

50c.  q 

May  15 

Apr.  30 

$1 

7 

1*4  q 

May  15 

Apr.  30 

s's 

7 

$I 

25c.  q 

May  15 

Apr.  30 

60c. 

25r. 

$1 

25c.  q 

June  1 

May  15 

60r. 

, 

l-’^  q  June  1  Mar.  15 


Ont.  Steel  Prod .  l.fiO  40p.  q  May  15  Apr.  30  SOe. 

Do.,  pref . V..  "  1?4  q  May  15  Apr.  80  3t 


‘The  surtax  applicable  to  alloy  H.  Simons  &  Sons .  2  50  62'^c.  qjuno  1 


ecu  producing  alloy  steels  for  the 
ast  eight  years  and  has  under  dif- 


Apr.  80  3  '■1 

May  20  1  25 

May  20,  ••  314 
May  31  $2 


teels  is  an  extension  of  the  same  n  o  Jun^.5  Maj3r$2' 

leasure  of  protection  to  the  higher  Hollinger  Cons .  13  l  M  May  20  May  6  5 

rades  of  steel  which  are  now  being  E.  Kootenay  Power,  pref .  7  154  q  June  16  May  31  31 

lanufactured  In  Canada  as  has  ap-  ji^tb  Sllq  M^yso  M^yis  88« 

lied  to  ordinary  steels.  Algoma  has  oom.  stores . 1 .  120  soc.  q  June  80  June  17  90c. 

Bcn  producing  alloy  steels  for  the  Do  ,  stock  bonus .  2%  June  30  June  17  2 

not  reiretit  oo  o re V. o o  iireHore  /HP  H.  Simon  &  Sons .  2.50  62tic.  qJuHC  1  May  20  1.25 

B,st  6lg:nt  jears  and  under  dlf-  I>o,»  pref .  "  I*4  <1  June  1  May  20  3.I1 


To  the  Shareholders: 

Your  Directors  take  pleasure  In  submitting  herewith  the 
Consolidated  Balance  Sheet  and  Income  Account  of  Service 
Stations  Limited  as  of  December  31st,  1929. 

Operating  profits  for  the  year  were  $1,804,060.65.  After  de¬ 
duction  of  depreciation  on  Plant  and  Equipment  of  $323,126.96 
and  providing  $143,540.47  for  United  States  and  Canadian  Income 
Taxes,  earnings  available  for  dividends  and  surplus  were 
$1,337,393.22,  equal  to  $48.50  per  share  on  the  outstanding  Prefer¬ 
ence  and  Series  "A”  Preference  shares. 

Aftsr  deduction  of  Preference  dividend  there  remained 
$1,190,2^72,  equivalent  to  $5.00  per  share  on  combined  Class  "A” 
and  Class  "B”  shares  outstonding  December  31st,  1929. 

Dividends  on  Class  “A”  and  Class  "B”  shares  were  Increased 
from  40c  to  50c  per  quarter  April  1st,  1929,  and  on  January  1st. 
1930,  to  65c  per  quarter,  thereby  placing  the  stock  on  a  dividend 
basis  at  the  rate  of  $2.60  annually. 

Under  your  authorization,  in  order  to  oarry  out  the  policy 
outlined  in  the  last  Annual  Report,  namely,  the  acquisition  of 
various  companies,  the  Capital  structure  of  your  Company  was 
changed  June  6th,  1929,  by  the  addition  of  15,000  shares  of  6% 
Cumulative  Series  "A”  Preference  stock  of  $100.00  par  value  per 
share,  and  an  Increase  from  150,000  to  250,000  shares  of  Class  "A” 
stock  of  no  par  value.  ’The  Balance  Sheet  details  the  number  of 
shares  of  stock  of  various  classes  outstanding  at  the  end  of  the 
year. 

’The  companies  acquired  throughout  the  year  were  as  follows: 

(a)  Metalwares  Corporation— a  Holding  Company,  owning 
all  of  the  outstanding  shares  of: 

(1)  John  Wood  Manufacturing  Company,  with  subsidiaries 
located  at  Conshohocken,  Pa.,  Chicago.  Ill.,  and  Los  Angeles. 
Calif.,  and  extensive  warehouse  facilities  on  Long  Island,  at 
Richmond  Hill,  New  York. 

(2)  Superior  Metal  Products  Company,  St.  Paul,  Minn. 

(b)  Shotwell  Pump  &  Tank  Company,  Boston,  Mass,  (name 
since  changed  to  Service  Station  Equipment  Company  of  Massa¬ 
chusetts). 

(c)  Holden-Morgan  Limited,  Toronto,  Ont. 

(d)  Fe.ss  Oil  Burners  of  Canada  Limited,  Toronto,  Ont. 

Outside  of  the  purchase  of  the  above  companies,  your  Com¬ 
pany’s  investment  in  plants  and  property  was  considerably  in¬ 
creased  during  the  year.  Extensive  additions  were  made  to  the 
plants  at  Conshohocken,  Pa.,  and  Muskegon,  Mich.  Land  was 
acquired  and  a  factory  erected  at  Toronto,  Ont.,  for  the  manu¬ 
facturing  and  other  services  of  Holden-Morgan  Limited  and 
Fess  Oil  Burners  of  Canada,  Limited.  In  addition,  to  meet  the 
growing  demand  in  Western  Canada  for  various  products  of  the 
Company,  land  was  purchased  and  a  factory  erected  at  Win¬ 
nipeg,  Man. 

Owing  to  unsatisfactory  operating  conditions  at  the  plant 
of  Republic  Steel  Package  Company,  Richmond.  Calif.,  your 
Directors  have  amalgamated  this  business  with  Rheem  Manu¬ 
facturing  Company  of  Emeryville,  Calif.,  each  constituent  com¬ 
pany  taking  Preference  and  Common  shares  in  the  consolidated 
company  for  their  former  interests.  ’The  Balance  Sheet  and 
Operating  Account  of  the  Company  is  therefore  not  consolidated 
with  the  statement  presented  herewith,  but  the  shares  of  Rheem 
Manufacturing  Company  are  now  carried  as  “Investments  in 
subsidiary  companies.”  To  provide  against  any  possible  loss 
there  might  be  in  this  Investment  a  substantial  reserve  has  been 
set  up.  Your  Directors  are  pleased  to  report  that  the  consoli¬ 
dated  plants  on  the  Pacific  Coast  are  now  operating  at  capacity 
and  on  a  very  profitable  basis. 

A  Reserve  hhs  also  been  provided  for  Patents  and  Patent 
Rights,  so  that  these  items  are  now  carried  in  the  Balance  Sheet 
at  a  value  of  $1.00.  Your  subsidiary  companies,  own  many 
Patents  and  Patent  Licenses,  and  have  applications  for  Patents 
Pending  which  are  very  valuable. 

Your  Company  maintains  a  large  engineering  staff  at  the 
various  plants,  and  constant  progress  is  being  made  in  improve¬ 
ments  to  existing  products  and  the  development  of  new  lines, 
which  it  Is  anticipated  will  add  to  future  earnings  and  provide 
a  further  diversification  of  products. 

All  of  the  cost  involved  in  the  designing,  production  and  mar¬ 
keting  of  a  complete  new  line  of  gasoline  pumps  for  the  United 
States  market  has  been  absorbed  in  Current  Operating  Expenses. 
Today  the  Company  has  to  offer  the  most  complete  line  of  Oil 
Trade  Equipment  in  the  industry. 

In  co-relating  the  many  plants  now  operated.  Incidental 
problems  and  expenses  have  had  to  be  met.  The  c'  kts  of 
your  Company  did  not  reflect  In  1929  all  of  the  econc  vhich 
will  eventually  be  possible,  but  it  Is  anticipated  that  duiuag  the 
year  1930  your  various  subsidiaries  will  show  material  savings  in 
f.actory  operation  and  marketing  costs. 


Your  Company,  in  addition  to  owning  various  subsidUrlas. 
operated  certain  manufacturinf  plante  fti  Canada.  It  was 
deemed  advisable  to  transfer  these  manufacturing  activities  to 
a  wholly-owned  subsidiary,  thus  leaving  your  Company  as  a 
holding  company  only.  ’The  Canadian  manufacturing  bustness 
was.  therefore,  transferred  to  Service  Station  Equipment  Oom- 
pany.  Limited,  and  the  name  of  your  Company  (the  Hnlrilng 
Company)  changed  to  Scrvlee  Stations  Limited. 

Tour  Directors  take  pleasure  In  expressing  appredatton  of 
the  efficient  service  rendered  throughout  the  year  by  the  offloers 
and  employees  of  the  various  subsidiary  companies. 

By  order  of  the  Board  of  Directors. 


Toronto,  April  39th,  1930. 


A.  L.  ELLaWOR’TH. 

President' 


CONSOLIDATED  BALANCE  SHEET 
assets' 

land.  Buildings,  Plant  and 

Equipment  . $$,4S8,068.S1 

Less  Reserve  for  Depreciation..  1,S97,817.03 

X  »3,800.m.5» 

Premliun  paid  for  ahares  of  Subatdlary  Com¬ 
panies  acquired  .  6,078,068. 9S 

Investments  In  and  advancea  to  other  Subsi¬ 
diary  Companies  .  761,370.63 


Cash  on  Hand  and  la  Banks  . $  410,276. SS 

Marketable  Securities  at  Market  Value  .  3W,430.74 

BUla  and  Accounts  Receivable  (Leas  Reserve)  1,803,100.54 
Accounts  Receivable — Affiliated  Companies...  75,907.13 
Inventories  .  3.666,023.38 

Advances  and  Prepaid  Expenses  . $  75.335.08 

Other  AaseU  .  34,264.67 

Patent  Rights  and  Licensee  . 


-  100.SM.as 

Patent  Rights  and  Licensee  .  1. 00 

$1S,0M18M.S3  , 

UABILITIBS 

CAPITAL: 

Authorised: 

6%  Cumulative  Convertible  Preference,  15.000  Shares 

(Par  Value  $100),  lees  shares  converted  .  13,031  shares 

6%  Cumulative  Convertible  Preference  Series  “A,” 

13,000  Shares  (Par  Value  glOO),  less  shares  con¬ 
verted  .  14,050  shares 

Common  Class  “A"  (no  par  value)  . 230,000  stuu'es 

Common  Class  “B"  (no  par  value)  .  50,000  shares 

Issued: 

12,621  shares  6%  Cumulative  Convertible 

Preference  . $1,263,100.00 

14,050  shares  6%  Ciunulative  Convertible  .  ' 

Preference  Series  "A'*  .  1,405,000.00 

188,202  shares  Common  Claes  "A"  and 
50,000  shares  Common  Class  "B'*  .  7,782.457.50 

$10,539,557.50 

Surplus  from  appraisal  of  Fixed 

Asseto  . $1,402,378.21 

Surplus  earned  .  2,132,338.11 

-  3.554.716  32 

- $14,004,273.82 

Bankers’  Advances  . . . $  078,813.08 

Motes  and  Accounts  Payable  and  Accrued 

Charges  .  660.066.40 

Dividends  declared  .  196,226.84 

iteserved  for  Dominion  and  Federal  Income 

Taxes  ...  .  167,473.70 

-  2.002.583  01 

$16,006,836.63 

CONSOLIDATED  SURPLUS  ACCOUNT  , 

31iT  DECEMBER.  1929 

Balance  1st  January,  1020  . J . $  1,203,106.10 

Add:  Surplus  of  SuMldlary  Companies  purchased: 

Metalwares  Corporation 

Fesa  Oil  Burners  of  Canada.  Limited 

Holden-Morgan,  Limited  .  787,473.74 


Ooduct:  Reserve  for  Patents  and  Expenses  of 

Beorganlaatlon  . $  328,273.56 

itaserve  against  Investments  In  and  Ad¬ 
vances  to  Subsidiary  and  Associated 
Companies,  etc .  232.011.67 


$  1,090.673.84 


Add:  Oross  Operating  Proflu  for  Year . $1,804,060.65 

Leas:  FrovUlou  for  Deprecutlon.... $323, 126.06 

Provtalon  for  income  Tax  .  143.540.47 

Dtvldenda  paid  and  declared: 

Claes  -  A  "  .  300,016.02 

Class  "B’‘  .  107,300.00 

Preferred  .  79,750.50 

Preferred  Series  "A”  .  07.350.00 

Interest  paid  In  lieu  of  dividends  to 
Vendors  of  Subsidiary  Companies 

Purchased  .  34,627.00 

-  1,002.110.05 


$  1.410,368.41 


Balance  31st  December,  1020 


...$  2,152.338.11 


AUDITORS’  CERTIFICATE 


nilties  developed 


considerable  ixobiaw  “A” .  80c 


larket  after  thoroughly  mastering 
le  technique  of  manufacture.  I 


Hydro  Elcotrir  Sees. 


I  With  the  extraordinary  growth  in  Agnew  Surpass,  pref 


be  consumption  of  alloy  steels  the 


e  Algoma  Steel  Corporation. 

"The  provision  for  the  application 
12t4%  ad  valorem  under  the  gen- 
al  tariff  on  ekelp  when  manufac- 
Jred  In  Canada  w'ill  encourage  the 


Kelvinator,  pref . 


(b)  Dividends  for  1926, 1927, 1928, 1929. 
(I  '  loiii  I  f’ivid'^n-l. 

(C  'initial  dividend  on  new  stock. 

(g)  for  two  month  period. 

(I)  cut  la  half. 


2.50 

62  tic.  q  June 

1 

May  20 

1.25 
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1 
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20o.  q 

June 

2 

May  12 

AOc. 

50c. 

80c. 
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June 

2 

May  12 

40c. 

ROc. 

BOc. 
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June  15 

May  15 

30c.  , 

,  40c. 

$2 

50c.  q 

June  14 

May  8 

$1 

OOc. 

1*4  q 

July 

1 

June  16 

r>‘4 

7 

$3 

76c.  q 

June 

1 

May  15 

1.60 

2.25 

1*4  q 

May  15 

May  5 

3  Vi 

7 

l.BO 

40c.  q 

June 

2 

May  15 

80c. 

80c. 

$1 

25c.  q 

May  15 

May  1 

50c. 

$I 

We  certify  that  wc  have  verified  the  above  Consolidated  Balance  Sheet  and  that  in  our  opinion  it  Is  proper¬ 
ly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  affairs  of  Service  Stations  Umlted,  and  its 
Subsidiaries,  as  at  31st  December,  1929,  according  to  the  best  of  our  information,  the  explanations  given  us,  and 
as  shown  by  the  books  of  the  companies. 


Approved  on  behalf  of  the  Board: 
H.  R.  ’TUDHOPE, 

H.  W.  KNIGHT, 

Directors. 

Toronto,  April  29th,  1930. 


CLARKSON,  GORDON,  DILWORTH,  OUILFOYLE 

Je  NASH. 

Chartered  Accountanta. 


THE  FINANCIAL 


SSH 


MONTREAL;  MAY  9,  1930 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Domestic 

AND 

Industrial 


Fuels 


I  ACTIVE  INTEREST  Vancouver  Publishes  First  Statement 
'  BY  ROYAL  DUTCH  Since  Amalgamation  of  Municipalities 

I  r  W  ■  nvnv  IV/V  Vancouver  BufmuThc  FiJinnvIalTimr. 

/  I  KHk  I  A  hl|l  I  llx  Vancouver.  —  Vancouver’s  deben-  73!>.  and  earnings  of  this  fund  were  I 
*  1  IlllJl/U  ture  debt  on  December  31.  1S2!),  $636,971,  a  total  of  $1,542,711.  Sur-, 

-  amounted  to  $55,712,849,  exclusive  plus  earnings  of  this  fund  amount- 

Carrying  on  Negotiations  to  Drill  ?6,836,80],  representing  deben-  ed  to  $130,812. 

rvi  tures  authorized  but  not  yet  issued.  The  gross  general  tax  levy  for 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 


Confederation  Buiuding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


CANADIAN-  PACiriQ 


For  Oil  in  Federal  Buffalo 
Park  at  Wainwright 

PLANT  AT  BURNABY,  B.C. 


tures  authorized  but  not  yet  issued.  The  gross  general  tax  levy  fori 
according  to  the  financial  report  for  the  year  amounted  to  $10,295,250, 1 
the  first  year  of  the  city’s  Amalga-  subject  to  church  exemptions  of| 
matlon  with  South  Vancouver  and  $50,485.  Collections  and  discounts  I 
Point  Grey.  amounted  to  $9,357,755,  which  repre- 


PLANT  AT  BURNABY,  B.C.  Point  Grey.  |  amounted  to  $9,357,755,  which  repre- 

_  Last  year  new  debentures  were  Is-  sents  a  collection  of  91.38  per  cent., 

k..  a  I  amounting  to  $2,959,671,  of  leaving  $887,009  of  the  levy  out- 

which  $2,020,000  represented  gener-  standing  at  the  end  of  the  year. 
Addition  to  Industrial  Pros*  al  and  $939,671  local  improvement  Local  improvement  assessments  for 
parity  of  Greater  Vancouver  The  amount  maturing  last  the  year  amounted  to  $603,354,  of 


W.  F.  IRWIN  CO.  LIMITED 

Members 

Vnnvoaver  Stock  Rxchanite,  Cnlicary  Stock  Exchange 

Montreal  Cons.  Mining  A  Oil  Exchange. 

Winnipeg  Stock  Exchange. 

CORRESPONDENCE  SOLICITED  ON  WESTERN 
CANADIAN  SECURITIES 


B73  Hoivc  St., 
VANCOUVER,  B.C. 


118  Seventh  Ave.  W, 
CALGARV,  ALTA. 


.  I  penty  of  Greater  Vancouver  “Cbi-  The  amount  maturing  last  the  year  amounted  to  $603,354,  of 
■  I  sinking  which  $512,753.  or  84.98  per  cent. 

—  lo  Build  lerminals  funds,  was  $523,828,  of  which  $170,-  was  paid. 

000  was  general  debentures,  $98,-  Tax  arrears  on  the  rolls  at  the  I 
I  Edmonton  BarennTherinancfai  Time,  gjg  city’s  share  of  local  improve-  end  of  the  year  amounted  to  $1,626,- 
1  Edmonton,  Corroboration  of  a  ments,  and  $255,513,  property  own-  733.  The  net  amount  of  taxes  in- 
I  previous  announcement  that  the  ers’  share  of  local  Improvements,  volved  in  tax  sale  properties  stood  | 
I  Royal  Dutch  Shell  Oil  Co.  is  taking  Serial  debentures  amounting  to  $40,-  at  $2,100,736. 

an  active  interest  In  the  develop-  OOO  were  also  paid  off.  The  water  works  depcirtment 

;  ments  that  this  world-wide  corpora-  By  these  maturities  the  annual  showed  a  loss  last  vear.  Exnendl- 


department 


TPAINS  *  HOTELS  ’  '  TELEGRAPHS  >  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 


PACIFIC 


ments  that  this  worl'd-wide  corpora-  By  these  maturities  the  annual  showed  a  loss  last  year.  Expend!- 
tlon  is  carrying  on  negotiations  with  sinking  fund  and  interest  charges  tures.  including  debt  charges,  were ' 
the  Dominion  government  to  drill  were  reduced  by  $16,579,  general  and  $1,164,906,  and  revenues  were$l,-!i 
I  for  oil  in  the  federal  buffalo  park  at  $23,732  local  Improvement  assess-  097,479.  The  returns  do  not  include  i 
I  Wainwright.  ments.  any  credits  for  water  used  for  civic  1 

!  This  statement  has  received  cred-  Installments  paid  into  the  sinking  purposes,  such  as  parks,  streets  or! 

J  ence  in  well-informed  quarters,  funds  In  the  year  amounted  to  $905,-  fire  protection.  j 

where  It  is  believed  that  the  pro-  - - - - - - — — — —  I 

“r... ...  BIG  EXPENDITURE  I  GREAT  NORTHERN  I 

MADE  LAST  YjEAR  |  UTILITIES  FINISH 
SEARCH  FOR  MINES  LINE  TO  BORDER : 

governments.  Under  these  circum-  -  -  i  l| 

stance.s- 1  see  no  reason  why  the  gov.  Between  One  and  Two  Millions  Power  to  Be  Available  in  About  i  i 

^Drh^1h^irSe^o1’;;^rt?ni;rt:  fx-  ^pent  in  West  Stat^Hud-  Ten  Days-Companies  |  j 

amine  the  Wainwright  ardas.  «<»*»  Bay  M.  &  S.  Official  Pushing:  Operations  ! 

known  to  be  part  of  the  policy  of  BUSINESS  BENEFITS  OTHER  SITES  SELECTED  ;  I 

the  British  government  to  secure  oil  -  -  j  | 

area.'!,  which  might  be  used  as  re-  Winnipeg  Bnrean  The  Financial  Times  .*lpcrlal  Wipe  to  'rhe  Financial  Times,  j  | 
serves  or  developed  immediately  if  Winnipeg.  —  An  estimate  that  last  Vancouver.— Great  Northern  Utlli-  It 


Oup  Own  Leased  Private  Wire  Connects  These  Offices.  r 

I  Ji 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKSi 

Bnying  and  Selling  orders  promptly  executed  on  the  Exchange.  .  | 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers,  | 

219,  220,  221  Rogers  Bldg.,  Vancouver.  I 

Members  Vanconver  Stock  Exchange.  i 


BIG  EXPENDITURE  IGREAT  NORTHERN  I 
MADE  LAST  YEAR  |  UTILITIES  FINISH 
SEARCH  FOR  MINES!  LINE  TO  BORDER  j 

Between  One  and  Two  Millions  j  Power  to  Be  Available  in  About  ^  ic 


RED  COULEE  FIELD- 

/  i  Enjoying  greater  development  program 

ApVwJ  than  any  other  Canadian  Oil  Field. 

Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

Established  1907 

MEMBERS  VANCOUVER  STOCK  EXCRANGE 


Spent  in  West,  Stated  Hud¬ 
son  Bay  M.  &  S.  Official 

businesT^benehts 


Ten  Days — Companies 
Pushing  Operations 

OTHER  SITES  SELECTED 


% 

AL 


V  real 

ESTATE  w 
AND  INSURANCE 


tVe  undertake  the  Investment  of  Capital  In  CItp 
Properties.  Improved  and  unimproved,  and  In 
Real  Estate  mortgaget  at  current  ratti. 

Residences,  furnished  or  unfurnished,  and  tm» 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Proptrtles  undertaken. 


;  serves  or  developed  immediately  if 
i  circumstances  demanded. 


Winnipeg.  —  An  estimate  that  last  Vancouver.— Great  Northern  Utlli- 
year  between  $1,000,000  .and  $2,000,-  tie;,  (  ompany  completed  pole  line  to 
000  was  spent  In  the  north  of  Mani-  border  on  American  .side  now  string- 


The  British  Columbia  Land  amt  Investment  Agency,  Limited 

Business  Established,  1863— Incorporated  in  England.  ISV 


PAINTED  DE  LUXE  DISPLAYS  .  i  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  !  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coa.t  to  Coast  ‘  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Hamilton  Bridce  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


•Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOLWER 
Mills  at  Cowansville,  Que. 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices  .—211  McGILL  STREET 
MONTREAL 


;  It  waa  reasonable  to  believe  that  000  was  spent  In  the  north  of  Mani-  border  on  American  .side  now  string- 
;  the  British  government  is  Interested  toha,  Saskatchewan  and  the  North-  ing  wire  and  power  to  be  available 
iin  the  Wainwright  field.  Crude  oil  West  Territory  in  merely  searching  Jn  about  ten  day.s.  Cosmos  produc¬ 
ts  required  for  the  navy  and  a  for  mines,  vras  offered  by  R.  R.  Phe-  jion  now  apparently  definite  at  little 
i  heavier  oil  will  probably  be  utilized  Ian,  general  manager  of  the  Hudson  over  three-fifty  barrels  per  day 
!  for  airplane  use  in  the  not  too  dis-  Bay  Mining  and  Smelting  Company,  flowing  under  Its  own  head.  April 
fant  future.  The  Wainwright  field  addressing  a  meeting  of  the  Board  output  for  Cosmos  netted  over  ten 
i  produces  a  good  crude  which  may  be  of  Trade.  Indicating  the  enormous  thousand  dollars.  Commonwealth 
!  found  to  be  entirely  Euitable  for  such  expenditures  necessary  in  ronnec-  drilling  and  logging  true  at  twenty- 
!  purposes.  tlon  with  putting  a  succcs.sful  mine  two-fiffy,  A.  P.  Cons,  drilling  fif- 

It  is  stated  that  the  buffalo  park  at  on  a  paying  basis,  ^fr.  Phelan  told  teen  sixty.  Capitol  down  three- 
:  Wainwright  is  regarded  as  a  very  that  the  outlay  at  Flip  Flon  up  to  twenty,  lialco  drilling  nineteen 
likely  prospect  for  oil-bearing  strata  the  end  of  the  development  period  twenty-five,  Devonshire  drilling  five 
;  and  that  geological  reports  are  high-  w-as  $1,200,000;  then  $160,000  was  twenty.  Southern  Alberta  drilling 
,  ly  favorable.  spent  by  his  own  company  in  labor-  seven  twenty,  Ko-top  still  awaiting 

I  At  Wainwright  the  new's  has  ere-  atory  work  to  discover  a  profitable  resuming  operations, 
ilated  something  in  the  nature  of  a  way  of  extracting  the  metals;  and  a  Commonw’ealth  Number  Two, 

'  sen.sation  in  inner  oil  circles,  and  it  further  $850,000  on  a  small  piloting  Monalta  Number  Two  and  Hannah 
j  i.s  predicted  that  the  entry  of  the  plant  for  more  testing  on  a  larger  Porter,  all  rigging  up.  Rice  Radi- 
■  Dutch  Shell  in  the  field  will  be  the  scale.  This  done,  it  w'as  decided  to  j;an  f'ompany  announce  a  program 
'forerunner  of  big  activity  in  this  go  ahead,  and  approximately  $31.-  of  five  wells-  offsetting  the  fam- 
I  area.  000,000  will  have  been  spent  in  mill-  ous  Cosmos  w'ell  and  are  moving  a 

Activities  In  B.C.  ing.  concentrating,  smelting,  water  rig  into  the  field  to  begin.  Hoi-Gar 


ASSETS  EXCEED  S 

022  Oovornment  Straat, 


VICTORIA,  B.O. 


GILLESPIE  , 

HART  C- CO., 

LIMITED. 

Victoria  ,  B.C 

l^^lncorporated  1911 


Investment  Bankers 
Insurance  - 
^al  Estate 
Etc. 


Members  of 
Victoria  and 
Vancouver  Stock  Exchai^^ 


the  Shell  CHI  Co.  of  British  Columbia 
'  will  proceed  as  soon  as  negotiations 
:  for  a  seventy-acre  site  In  North 


rig  into  the  field  to  begin.  Hoi-Gar 

Construction  and  expenditures  on  power  and  other  construction  before  now  rigged  up  and  ready  to  spud.  I 
a  large  scale  for  the  new  plant  of  the  mine  is  an  full  swing,  at  the  end  Ohio  Oil  Company,  subsidiary  of 
the  Shell  OR  Co.  of  British  Columbia  of  this  year,  or  cpriy  in  I9,>1,  he  Standard  Oil,  making  camp  and  tim¬ 
bers  on  ground,  thi.s  company  will 


for  a  seventy-acre  site  In  North  Visions  of  the  benefits  to  business  carry  out  a  vigorous  campaign  on 
Burnabv  arc  concluded  between  the  accruing  from  sucP  an  undertaking  their  lea.scs. 

munlcinalitv  and  the  company,  Mr.  were  conveyed  when  he  told  that  Derrick  Oils  homestead  Number 
rE.lrste!generarmSrfoVthe  ’‘‘“"a  O"®..  Caledonia 

i  Shell  Interest  announced  .'hipped  to  the  mine,  and  Number  Two  and  Alliance  have  an- 

Whi  e  ^e  was  not  abirio  give  ex-  a*'®  ^O.OOO  more  lo  be  shipped,  nounced  the  selection  of  fhelr  drill- 

ac  deaik  Jtoth^Seandamo^^^  The  company  has  kept  2,000  men  at  mg  .sites.  Dixie  OH  Company  fully 
i  of  the  construction  work  to  com-  and  as  soon  as  Russell  V. 

mence  immediately,  Mr.  Anstle  con-  ?„  froitht  ^  drdling 

'finned  the  announcement  of  Reeve  .o.r i„mhpr  ^soonno^for  contract  and  begin 

vv  A  PHtrhard  to  Burnabv  Council  *335,000  for  lumber  $8(>0,000  for  operations.  Reported  that  \  ulcan 
that  the  nlant  will  be  a  large  and  structural  steel,  $1,600,000  for  elec-  oil  Company  heretofore  operating  in 

.si»u.*  SditT»^,  .b=  rn7u'u^^^  ”7" 

'  nrneneritv  of  Greater  Vancouver  other  equipment.  thousand  acres  to  the  north  west  of 

i  The  nioiect  will  accommodate  all  Phelan  estimated  that  since  Red  Coulee.  This  field  is  not  being  , 

'  the  nrocesses  of  the  oil  business  and  there  has  been  spent  in  Mani-  overlooked  by  the  major  oil  com- 

j.o_e,u.,;m«.._or  c«.«_and  r.n».y  “ 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  ItOSDS  RES'T.iLS  IKSUBAKCE 

Members  Winnipeg  Grain  Exchange 
Members  Calgary  Stock  Exchange 

Plrert  prlTat*  ?o  New  York,  ChiraRo,  Toronto,  Winnipeg,  Montreal. 

R'ESTMAX  CHAMBERS  (Ground  Floor)  ...  REGDIA 


Walter  S.  Newtoa 


I  tei^inals  for  the  company  s  use.  j  another  $15,000,000  this  year  aud  a  mouth  or  two  ago. 

'  yke  proposal  of  the  Shell  01  Co.  next,  and  that  the  figure  should  be  Opinions  are  expressed  that  the 
!  British  Columbia.  Ltd.,  as  announced  ,  i-a.*  to  non  nna  fnr  manv  vpti  c  in  t-  are  expressen  tnai  me 

1  r. _ -  io  tvio  n.ieehou,  icast  jB.uuu.ouu  lor  many  yeais  to  \alalta  wells  were  not  drilled  deep 


greatly  enhanced  values  to  prices  of 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


!  by  Reeve  Pritchard,  is  the  purchase 
'  for  $15,000  of  seventy  acres  from 
;  Burnaby  Municipal  Council  and  the 
Provincial  Government  and  an  addi¬ 
tional  block  of  land  from  a  private 
owner.  This  property  is  about  one 
mile  nearer  Vancouver  than  the 
present  Shell  plant  at  Barnet  and  is 
north  of  Hastings-Barnet  road. 

VENTURES  MAY 
GET  GEM  LAKE 

_ _  i 

Negotiations  Said  to  Be  Under¬ 
way  For  Acquisition  of  Sub¬ 
stantial  Block  of  Stock 


MANITOBA  PLANS 
ON  REFINANCING 
BOND  OFFERING 

Premier  Bracken  in  East  to  Ne¬ 
gotiate  Loan  of  $10,- 
000,000 


Valalta  wells  were  not  drilled  deep 
enough  into  the  producing  sands  and 
that  if  they  were  deepened  larger 
production  might  be  obtained  as  at 
the  Cosmos,  Scouts  Oil  operators 
and  promoters  still  Invading  the 
towns  of  Coutts  and  Sweet  Grass 
and  arc  confident  that  a  large  and 
potential  oil  field  exists  in  that  or 
Red  Coulee. 

Prairie  Industrial  Output 
On  Record  Scale  For  1929  i 


00,000  Winnipeg.  — ~  Value  of  the  man- 

_ _  ufactured  goods  of  the  Western  pro- 

INTEREST  IN  WEST  vtnce.s  in  1929  exceeded  $340,.000,000, 

despite  the  unfavorable  conditions 

aTh«  Financial  Time,  f  l^onths.  according 

,,  to  I  .  R  Harvey,  retiring:  chalrinan 

Considerable  interest  Canadian  Manufacturers’  As- 


stantial  Block  of  Stock  "\vr**f*  *”*■*•“  T* to  c.  R  Harvey,  retiring  clialrinan  I  800  To 

_  .  Winnipeg.  -  Considerab  e  in  eiest  Canadian  Manufacturers’  As- 

I  Winnipeg  Bureau  The  Financial  Time*  is  being  taken  sociation,  prairie  division.  . . — 

Winnipeg.  —  Engineers  and  repre-  J®*.®  ^^6381  in  connection  w^th  Addressing  the  annual  meeting  ofi - 

sentatives  close  to  Ventures  recently  ^ianit?ba’s  refinancing  require-  J^e  division.  Mr.  Harvey  pointed  out  |  to  bring  the 
completed  an  examination  of  the  ‘  to  meet  which  $10  000  OCb  will  Saskatchewan,  following  the  |  movement  aimi 

underground  workings  of  the  Gem  nlerf”'’  d^Ing  tL  cours^of  the  7'  Manitoba  and  Alberta,  isiof  home  buyin 

I.ake  mine,  and  this  is  said  to  have  mon  hs  T  n  additfon  cani- !  developing  indu.strially.  A  pay-1  This,  in  the 

been  followed  by  negotiations  for  a  bo^owings  authorized  by  the  re- I  “  "'I  .7®;. 


Anthnrized  TmKtccM  in  Bankruptcy,  I.iquiilntor*.  Financial  Agents 
W.  S.  NEWTON’,  Official  Tru.«teo  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Cliartered  Accountant 
Ron-noe  Great  Wc«t  Permanent  Bnllding  -  Cnnadn  Building 
Winnipeg  -  Phone  A  6381  -  Saskatoon,  Snsk. 


a  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON, . CAXADV 


T.  R.  BILLETT  &  GO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


I  substantial  block  of  stock.  cent  fiPK<;inn  of  the  I.eHrislatiire  '..v. 

Financing  for  immediate  require-  $6,154,000.  all  of  which.  ("bom "'It'll rii 


:  ments  was  recently  carried  out  py  botvever,  will  not  be  required  this 
I  officials  of  the  Gem  Lake,  but  it  is 

I  understood  that  the  deal  through  ’Premier  has  been  in  touch  1 

I  which  ventures  Ltd.,  may  become  financial  houses  in  Toronto  j 

I  interested  IS  being  considered^  Pro-  .Montreal,  and  a  trip  to  .New 

j  vided  the  deal  IS  d  York  may  also  be  in  prospect.  He 

;  through.  Gem  I.ake  will  be  amply  accompanied  by  Hon.  D.  G.  Mc- 
;  financed  for  a  very  extensive  pio-  Kgj,zie,  Minister  of  Mines  and  .\a- 
!  gram  of  development.  tural  ReKoiircea 

Developments  at  the  Gem  Lake  bare  that  the  reception 


the  division.  Mr.  Harvey  pointed  out  I  to  bring  the  three  bodies  Into  a  I 
that  .Saskatchewan,  following  the  j  movement  aimed  at  the  stimulation 
e.xaniple  of  Manitoba  and  .Mberta,  isiof  home  buying  by  Western  people.  I 
now  developing  industrially.  A  pay-|  'rhls,  in  the  opinion  of  the  spon- 1 
roll  of  over  .$75,000,000  was  repre-  sors  of  the  movement,  will  be  the: 
sented  b.v  the  industries  astively  hi  !  forerunner  of  a  further  effort  that  | 
operation  in  :\fanitoba.  Saskatche-  will  have  the  scientific  ^industrial  i 
wan  and  Alberta  during  1929,  ac-  development  of  the  whole  western  | 
cording  to  Mr.  Harvey.  provinces  as  an  objective.  I 


Saskatchewan  Active  In 


The  Financial  Times  reaches  a 


video  me  aeai  York  may  also  be  in  prospect.  He  - -  — 

through.  Gem  I.ake  wi  e  amp  y  accompanied  by  Hon.  D.  G.  .Me-  11 

financed  for  a  very  extensive  pro-  Kenzie.  Minister  of  Mines  and  .\a-  .Winnipeg.  -  -  Along  with  other 
gram  of  development.  Resources  Western  provinces.  Saskatchewan  is  1 1 

Developments  at  the  Gem  Lake  jt  js  felt  here  that  the  reception  determina- 

have  been  quite  encouraging  and  prospective  Manitoba  bond  is-  to  develop  industrially.  An  in- 

sampling  of  the  ore  shoots  so  far  _jii  n-  lare’t.iv  niii«  dustnal  develoipment  league  has  rc- 


Inriustrial  nPv«>Ionm#>n»  *  people  who  are  interested 

inausiriai  development ,  .,bie  f„  buy  investment  securi- 


sampling  of  the  ore 


sues  in  the  east  will  be  largely  illus- 


opened  has  yielded  bi^gh  values  In  Urative  of  the  market  conditions  fonned  to  function  on 


A  three-ton  shipment 


urcc-iu..  vao  f^r  tho  numerous  I  u 

time  ago.  for  eperlmen-  issues  to  floated  this  Manitoba,  which  has 

!  and  lor  assaying.  This  T.pstprn  nro-  successful  in  attracting 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


1 1  made  Romo  time  ago,  for  experlmen-  Q^ber  western  Issues  to  floated  this 
j  tal  purposes  and  lor  ^saying.  This  ypg^  ju  gn  the  western  pro- 
[  yi^ded  over  $60  to  the  ton.  vlnces,  consequently,  there  is  con. 


and  helping  indu.stries  during  the 


The  work  of  making  proflfable  I  interest  in  the  Premier’s  . 


I  mines  in  tho  central  and  easterly 
section  of  Manitoba  has,  so  far,  been 
held  in  check  by  various  unfavorable 
conditions  which  have  cropped  np 


Taking  Over  Resources. 


The  latter  body  is  showing  every 
interest  in  the  new  development  in 
Saskatchewan,  having  decided  that 


Meantime  arrangements  are  being  hbe  day  has  arrived  for  the  devel- 


I  from  time  to  time  when  a  profitable  oiade  hero  for  the  taking  over  of  the  opment  of  all  the  prairie  provinces 
I  producer  seemed  assured.  There-  natural  resources  of  the  province  on  industrially  along  co-operative,  as 
fore,  success  on  such  properties  as  provided  for  m  the  distinct  from  competitive  lines.  A 

tho  Gem  Lake  and  San  Antonio  Federal  Act.  In  this  connection  development  for  Alberta  is  assured 
might  go  far  toward  establishing  arrangements  have  already  been  ^be  near  future,  and,  once  it  is 
greater  confidence  in  the  field  as  niade  to  obtain  the  services  of  C.  H.  formed,  an  effort  will  then  be  made 
weil  as  result  in  the  development  of  <llre®tor  of  w-ater  powers - 


other  promising  prospects. 

At  any  rate,  hopes  have  been  re¬ 


al  Winnipeg  under  the  Federal  Gov¬ 
ernment,  who  will  become  deputy 


vlved  very  considerably  in  this  area  minister  of  the  newly  created  mines  forester. 
..e  phiofiv  fui.  and  natural  resources  departmenr. 


enson,  now  stationed  in  this  city, 
will  likely  become  tho  new  provin- 


I  of  Central  Manitoba.  Chiefly,  this 
I  has  resulted  from  favorable  develop¬ 
ments  on  the  Gem  Lake  and  San 


auu  t  eVL  Announcements  arc  expected  from 

It  is  stated  also  that  Col.  H.  I.  Stev- |  provinces  relating  to  the 

new  land  anil  homesteading  policies. 


Convido 

Port 

Wine 


The  oldest  Brand  is  | 
still  supreme  and| 
has  been  since  j 
1670.  Aged  30  j  _ 
years  in  w  o  o  d.  j  = 
Never  sold  in  bulk,  j  j  n 
but  in  bottles  only. ;  I  J 


~  For  Markets  in 

British  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODLUM,  BROWN 

&  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING, 

VICTORIA,  B.C. 


Black  &  Armstrong 

(Successors  to  Robinson  St 
mack.  I 

REAL  ESTATE  VALUATIONS, 
RENTALS. 

Farm  Lands.  MortgaKes  and 
Insurance 

SOO  STANILI RD  BANK  BLDG.  ' 
WINNIPEG. 


Antonio.  Recently,  information  is  to  the  effect  that  results  recently  ob-  It  is  understood  that  these  will  be 
said  to  have  come  from  the  property  taining  there  have  also  given  rise  to  more  plastic  than  under  the  federal! 
to  the  Central  Manitoba  Mines,  Ltd.,  renewed  hope  for  that  enterprlaa.  system  now  prevailing.  ji 


Ask  for  Convido. 


TOOLE,  PEET  &  CO 

LIMITED 

j  FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


N 


\ 
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DEVELOPMENTS  BEARlkc  ON  BUSINESS  OUTLOOK 

E  OPPORTUNITY  \Statistical  Position  of  Copper 
TILIZING  CHEAP  indicates  Continued  Low  Levels 

GAS  IN  INDUSTRY' 

S.  Eldridge  Point*  to  Value 
of  Turner  Valley  Product 
For  Chemicals 

INTERLOCKING  SYSTEM  » 

/  - 

Ca^vory  Bnrenu  Tha  Financial  Time*  fe, 

t'algary. — Opportunities  in  Alberta 
trfr  the  building  up  of  a  great  chem-  | 
cal  industry  producing  such  com¬ 
modities  as  chlorine,  caustic  soda, 
soda  ash,  methyl,  alcohol,  lamblack, 
nitrogen  and  phosphate  fertilizers, 

■were  outlined  by  G.  S.  Eldridge, 
chemist  and  assayer,  in  a  recent 
address  before  Vancouver  engineers. 

The  presence  of  cheap  fuel  in  the 
form  of  gas  now"  going  to  waste  and  The  above  chart,  prepared  by  the  ket  panic  in  October  and  November 
the  availability  of  raw  materials  Statistical  Department  of  Flood,  of  that  year. 

were  the  points  stressed  by  Mr.  ^  company,  is  illustrative  of  copper,  however,  was 

Eldridge.  Germany  produces  nitro-  _ artificially  maintained  at  18  cents 

gen  fertilizers  in  various  forms  to  ®®  leading  up  to  the  re-  regardless  of  the  adverse  statistical 

the  value  of  $200,000,000  per  annum,  cent  successive  cuts  in  the  prices  of  position  of  the  industry.  It  would 
Alberta  is  well  situated  to  share  in  copper  from  18  cents  to  12V3  cents  seem,  therefore,  that  until  these  sur- 
this  business.  Ijo'k  production  Per  pound.  plus  stocks  of  copper  are  disposed 

costs  should  more  than  compensate  From  the  beginning  of  1927  up  of  and  the  general  trend  of  produc- 
for  extra  expense  of  transportation  until  February  of  1929,  the  monthly  tion  turns  upward  the  price  of  cop- 
to  world  markets,  said  Mr.  Eldridge.  average  price  of  copper  gradually  per  will  remain  at  relatively  low 
He  pointed  out  that  “Out  in  Okla-  rose  from  cents  to  21  cents  as  levels. 

hama.  where  there  is  little  domestic  general  trend  of  stocks  of  cop-  It  will  be  observed  on  the  chart 

demand  and  a  large  surplus  of  gas,  Per  on  hand  was  downward.  During  that  monthlj’  prices  are  monthly 

very  low"  prices  arc  obtainable,  and  ^^'29  stocks  on  hand  began  to  mount  avprages  and  consequently  the  price 
these  low"  prices  have  been  so  at|-  '’P  tP  spite  of  curtailed  production,  for  April  is  shown  as  16  cents,  the 

tractive  that  many  large  industries  *his  condition  being  very  much  ag-  actual  price  being  18  cents  for  the 

have  located  in  that  area.  yrav.'ited  by  demoralized  business  first  two  weeks  and  14  cents  for  the 

“Most  of  the  zinc  smelters  of  the  conditions  following  the  stock  mar-  balance  of  the  month. 

Tri-State  district  arc  taking  advan-  - - - - - 

tage  of  this  cheap  fuel.  That  sug-  ~  ■'  ■ 

gests  the  following  points:  consoli-!  '  W  jr\  W*  •  Vti  >• 

Sla^™r:r'V],v^.^r,,Sr.ri  *  ^6  06011116  III  Lommodity 

ly  hard  to  treat,  and  as  all  ore  re-  • 

ceived  has  to  go  through  the  same  M^ITICGS 

expensive  process,  a  man  shipping 

50  per  cent,  zinc  concentrates  to  From  The  Index,  Pabllshed  by  the  Jferr  York  Trust  On. 

Trail  will  oniy  receive  1  cent  a 

pound  for  his  zinc,  although  the  Since  1922  ■w'holesale  commodity  With  the  exception  of  building  ma- 
market  ^price  is  5  cents  and  al-  prices  have  been  gradually  declln-  terlals  all  other  commodities  rose 
though  his  ore  may  be  quite  easy  to  ing.  Accentuated  during  the  last  less  rapidly  in  price  (1.5  per  cent, 
treat.  The  5Ionarch  Mine  at  Field,  six  months,  this  movement  has  a  year)  than  did  the  all-commodl- 
iperated  by  Base  Metals  Co.,  is  the  become  one  of  the  prime  factors  In  ties  index. 

largest  producer  of  zinc  ore  in  the  the  present  and  future  business  out-  Accompanying  these  tendencies 
iroyince  outside  the  Sullivan  mine,  j  look.  An  analysis  of  the  general  was  a  high  degree  of  monthly  varla- 
ibviously  they  are  getting  a  siiffi-  trend  and  its  reflection  in  individual  tion  In  commodity  price  levels,  grad- 
iently  higher  rate  there  that  it  commodity  groups  may  throw  some  ually  tending,  however,  towards 
ays  them  to  do  this  in  spite  of  ex-  light  upon  its  causes  and  upon  the  stabilization.  The  range  between 
ra  transportation  costs.  Might  it  future  direction  of  wholesale  prices,  which  prices  fluctuated  contracted 
ot  pay  this  company  to  take  advan-  By  way'  of  caution.  It  should  be  from  an  average  margin  of  5.1 
age  of  the  v"ery  cheap  gas  near  Cal- 1  mentioned  at  the  outset  that  not  points  during  the  first  five  years  of 
ary.  only  a  short  distance  away,  to|  only  Is  the  movement  of  commodity  the  period  (1896  to  1913)  to  4.3  dur- 
nstal  the  cheaper  retort  system  of  |  prices  acted  upon  by  extremely  copr  ing  the  last  five  years,  and  to  3.7  In 
inc  distillation.  The  heat  requir-  I  piex  forces  —  ranging  from  the  1913  which  was,  with  the  exception 
d  for  this  purpose  is  the  major  j  weather  to  human  psychology  —  but  of  1906,  the  lowest  of  any  year  since 
n.st  and  amounts  to  the  equivalent  |  each  individual  commodity  corapris-  1889. 

f  four  tons  of  coal  per  ton  of  metal  i  ed  in  the  group  presents  its  own  The  war  years  brought  an  end  to 
reduced.  If  the  company  ow'ned  j  pioblems.  Accordingly,  broad  con-  the  consistent  upward  trend  in  com- 
ts  own  wells,  the  cost  at  the  w-ell  j  elusions  and  generalizations,  even  modity  prices,  destroyed  the  rela- 
ite  might  be  as  low  as  the  equiv-  j  though  based  on  all  available  data,  tive  stability  that  had  been  achieved, 
lent  of  25  cents  per  ton  of  coal,  and  j  can  afford  only  a  somewhat  approxL  and  precipitated  the  deflation  of 
hus  the  cost  of  production  would  i  mate  picture.  J920.  During  1921  and  1922,  prices 

0  low-  enough  for  the  company  to ,  price  Trends  Here  and  Abroad  rose  sharply;  and  In  the  latter  year 
perate  on  even  lower  prices  of  zlnC|  According  to  the  Index  of  whole-  began  the  second  clearly  defined 
han  obtaiit  to-day.  [sale  commodity  prices,  as  compiled  period  in  commodity  price  trends. 

In  Alberta,  becau.se  of  this  ex-,  Department  of  Labor,  the  fig-  This  period,  from  1922  to  the  end  of 

emely  cheap  fuel  and  the  presence  ,jj.q  commodities  (1913=100)  1927,  was  marked  by  two  distinct 

the  necessary  raw  materials,  fallen  from  149.1  in  July  last  characteristics;  a  high  degree  of 
here  is  a  splendid  possibility  for  jjaroh.  The  latter  repre-  monthly  variation  and  a  gradually 

eveloping  a.  sy.st.em  of  interlocking  the  lowest  level  reached  since  declining  price  level, 

hemical  industries  which  would  be  jjjg  deflation  period  of  1921-22.  The  This  post  war  decline  In  commod- 
hle  to  produce  for  example—  decline  in  the  past  fifteen  months  Ity  prices  aggregated,  however,  less 
blortne.  caustic  fwa.  soda  ash.  ^as  been  reflected  by  a  fall  in  the  than  one-tenth  of  a  point  annually, 
lethyl,  alcohol,  lampblack,  nitrogen,  yajug  of  all  major  commodity  It  was  accompanied,  furthermore, 
hosphatc  fertilizers  and  many  oth-  groups,  and  has  been  particularly  by  annual  increases  of  2.5  per  cent, 
rs.  I  feel  confident  ( anada  could  emphasized  in  the  farm  and  food  in  primary  production,  4  per  cent,  in 
roduce  crude  chemicals  at  such  a  products  divisions  and  in  textiles,  manufactured  output,  9  per  cent.  In 
w  cost  in  this  area  that  they  »,jor  has  it  been  confined  solely  to  industrial  profits,  and  2.4  per  cent, 
ould  compete  on  the  world  s  mar-  (jjjg  country^  Because  of  differences  in  per  capita  earnings.  In  short,  a 

’  in  the  commodities  used  for  the  varl-  declining  price  level  appears  to  have 

-  ous  national  cimpilations,  these  fig-  been  one  of  the  factors  for  Ameri- 

BIG  B  IXMPEG  SHOE  PLAXT.  ures  may  vary  somewhat  from  the  can  prosperity  in  recent  years.  j 
Winnipeg.—  With  the  machinery  indices  published  by  statistical  or-  As  different  as  the  post  and  pre-i 
iready  installed  and  connected  up  ganizations  In  this  country,  but  they  war  periods  were,  there  is  one  re- 1 
id  with  the  promise  of  power  reflect  the  same  development.  markable  similarity  to  be  noted.  I 

ailable  at  an  early  date,  manufac-  Past  Cycles  Farm  and  food  products  prices  to- 

iring  will  commonce  shortly  in  the  Present  tendencies  In  commodity  gether  advanced  by  1.7  per  cent.; 

ot,  shoe  and  leather  plant  recent-  prices  in  this  country  may  be  clarl-  during  the  1922-27  period,  while  all; 

established  in  Winnipeg  by  the  fied  in  part  by  a  study  of  price  other  commodities  combined  drop- 
lonial  Manufacturing  Co.  The  movements  in  the  past.  According  ped  by  1.8  percent.  Thus  again  the 
nn  anticipates  starting  out  with  a  to  President  Hoover’s  Committee  on  agricultural  group  has  been  respon- 1 
•oduction  of  300  pairs  of  shoes  Recent  Economic  Changes,  a  stead-  sible  for  holding  up  the  price  level; 
lily  for  the  western  market.  ily  advancing  price  level  was  one  in  fact  its  prices  ran  contrary  to  the ; 

- - - - - - — -  of  the  fundamental  economic  factors  general  trend  of  the  post-war  per-  j 

'ALG.VRY  BUM.DIXG  PER.AIITS,  of  the  period  1896  to  1913.  Broadly  iod.  They  have  exerted  a  far  great- 
Calgary. —  During  the  first  three  speaking,  it  resulted  from  the  rapid  cr  Influence  upon  price  levels  than! 
coks  in'  April  permits  were  taken  growth  of  population  and  industry  any  other  group  of  commodities,! 
It  for  10  new  houses  in  Calgary  at  between  those  years  and  the  conse-  with  the  effect  of  keeping  the  price  I 
1  average  co.st  of  $4,300,  while  per-  quent  great  demand  for  raw  mater-  level  at  practical  stability  for  the  j 
its  of  all  kinds  during  that  period  ial  and  foodstuffs.  period  as  a  tvhole.  | 

nounted  to  nearly  $600,000.  The  dis-  The  average  annual  rate  of  in-  I’he  Importance  of  Agiicnltoral  ; 

ihution  was  as  follows:  new  crease  for  all  commodities  was  2.3  Prices  I 

uses  $176,000;  new  buildings  per  cent,  during  the  pre-war  period.  The  study  ot  price  trends  since! 
11,000;  alterations  $78,000  and  This  movement  was  influenced  prim-  1395  illustrates  two  factors  that  are! 
rages,  sheds  and  billboards,  $5,-  arily  by  a  2,8  per  cent,  annual  rise  imnortant  in  anticipating  the  future! 
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Th6  D6clin6  in  Commodity 
Pric6s 

From  The  Index,  Pabllshed  by  the  Xerr  York  Trust  On. 


to  a  high  of  147,4  In  early  August, 
and  fell,  to  138  in  December,  In 
other  words,  last  year’s  movement 
of  prices  as  a  whole  was  dictated 
almost  entirely  by  the  movement  of 
farm  products.  All  other  price 
groups  remained  fairly  stable.  .Met¬ 
als  rose  from  125.3  in  January  to 
125.5  in  December,  building  mater¬ 
ials  started  at  153.7  and  ended  the 
year  at  151.9,  chemicaKs  remained 
consistently  at  134  and  the  iniscel- 
laneous  division  fell  only  from  126 
to  124.  None  of  these  groups  show¬ 
ed  much  correspondence  with  the 
price  trend  as  a  whole  or  the  move¬ 
ment  of  farm  prices,  except  insofar 
as  levels  at  the  end  of  the  year 
were  slightly  lower  than  at  the  be¬ 
ginning. 

Production  and  Prices 

The  decline  in  the  prices  of  farm 
products,  which  has  been  particu¬ 
larly  sharp  since  last  August,  has 
been  In  general  due  to  overproduc¬ 
tion,  both  realized  and  anticipated, 
and  to  unusually  large  supplies  on 
hand.  This  is  noticeably  true  of  the 
two  staple  crops,  wheat  and  cotton. 
Notwithstanding  the  fact  that  world 
wheat  production  in  1929  was  11  per 
cent,  less  than  In  1928,  the  United 
States  visible  supply  of  wheat 
reached  a  record  ihlgh  of  194,000,000 
bushels  in  November  last,  and  it  is 
j  estimated  that  a  carry-over  of  200,- 
000,000  bushels  will  develop  before 
July  1.  Furthermore,  because  of 
expanded  production  in  Europe  ex¬ 
ports  have  been  declining,  and  for 
the  crop  year  1929-30  were  27  per 
cent,  below  the  average  of  the  three 
preceding  years. 

Essentially  the  same  situation 
prevails  In  cotton,  as  described  in 
the  February  Issue  of  the  Index. 
Production  has  Increased  more  rap¬ 
idly  than  consumption,  and  last 
year’s  American  cotton  acreage  w'as 
the  largest  of  any  year  in  history 
with  the  exceptions  of  1925  and 
1926.  Because  of  the  Increasing  out¬ 
put  from  foreign  growers,  and  the 
declining  quality  of  American  cot¬ 
ton.  foreign  demand  for  our  cotton 
also  has  diminished.  Sales  of  Amer¬ 
ican  cotton  abroad  during  the  first 
six  months  of  the  present  season 
(August  1  to  January  31)  declined 
7  per  cent,  from  the  corresponding 
period  of  the  preceding  year. 

,  These  examples  can  be  extended 
I  to  essential  commodities  in  other 
countries  —  sugar  In  Cuba,  coffee 
in  Brazil,  rubber  In  British  East 
Indies.  Regarding  three  of  these 
commodities  It  will  be  remembered 
that  some  sort  of  legislative  restric¬ 
tion  was  applied  to  sales;  and  in 
each  instance  the  experiment  proved 
little  short  of  disastrous.  The  ex¬ 
amples  arc  not  encouraging  for  the 
attempts  of  the  United  States  Farm 
Board  to  control  prices  of  domestic 
crops.  There  Is.  for  one  thing,  the 
obvious  danger  that  If  prices  are 
pegged  upwards,  production  will 
tend  to  expand  rather  than  recede. 
Although  it  is  still  too  early  to  pass 
f.air  judgment  upon  the  efforts  of 
the  Farm  Board,  the  Board  Itself 
asserts  that  the  fundamental  cure 
for  falling  farm  prices  is  curtail¬ 
ment  of  production,  and  this  de¬ 
pends  solely  on  the  farmers. 


nternationai  irucKs 


Choke  of  tnodeh  ranging 
from  %  to  5-ton, 

Ragged,  tribratiomieu  engine! 
Peur-Wbtel  Brahes 
Rt-inferted  pressed-steel 
frames 

Long  alloy-steel  springs 
Attractive  appearance 
Cabs,  and  body  equipment 
jbr  every  need. 


WjP/^  A’  the  two  large  plants  ’where  Intern atkmala 
are  made,  a  constant  tnccesnon  of  eseperip 
mental  models  go  to  the  testing  fielos  to 
be  sent  at  high  speed  into  embankments,  plunging 
across  tracks,  over  hurdles,  boulders,  and  barrien. 
Their  drivers  are  skilled  in  inflicting  every  kind 
of  abuse.  Hours  here  mean  more  than  years  of 
ordinary  service. 

The  findings  are  analyzed  and  so  new  and 
sturdier  Internationals  are  bom.  Come  in  and  go 
over  the  trucks  we  have  on  hand.  You'll  agree  that 
the  School  of  Hard  Knocks  is  well  worth  while. 


International  Harvester  Company 

of  Canada,  Ltd. 


5615  ST.  LAWRENCE  BLVD. 


Overproduction,  has  of  course, 
been  felt  in  other  than  agricultural 
commoditie.s  —  notably  petroleum, 
lead,  zinc,  etc. 

A  further  factor  in  connection 
with  commodity  prlce.s  is  the  gold 
supply,  although  its  true  Importance! 


is  often  over-estimated. 

Other  consider.ations  also  have  to 
be  t.Tken  Into  nceount.  Competition 
between  countries  for  reasons  of  na¬ 
tional  policy,  credit  conditions  and 
exigencies  of  the  weather  all  oper¬ 
ate  in  some  degree  upon  the  com- 
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modity  price  trends.  It  Is  not  with¬ 
in  the  scope  of  this  brief  survey  to 
analyze  each  of  these  factors,  but 
their  mention  may  serve  as  a  re¬ 
minder  of  the  complexity  of  the 
forces  underlying  price  movements 
of  this  sort. 


BUILDING  A  NATION 

No.  1: — ^Terminal  Warehouse  Units 

of  the  Canadian  Terminal  System,  Limited,  operating  a  chain 
of  dIvcrsIBcd  public  service  enterprises  throughout  Canada 


RIG  TVIXMPEG  SHOE  PLAXT. 
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nounted  to  nearly  $600,000.  The  dis- 
ihntion  was  as  follows:  new 
u.ses  $176,000;  new  buildings 


period  as  a  w"hole.  j 

The  Importance  of  Agricnitural  ; 
Prices 

The  study  of  price  trends  since  I 


arily  by  a  2.8  per  cent,  annual  rise  important  in  anticipating  the  future! 
in  farm  and  food  products  prices,  trend  and  effect  on  commodity  ■ 

prices:  first,  that  a  gradually  de¬ 

clining  level  of  prices,  such  as  that ! 
witnessed  between  1922  and  1927,1 
.25  fioes  not  necessarily  presuppose ; 

. business  depression  (it  should  aisoi 

be  noted  that  commodity  prices  play- ■ 
■"  ^  ed  little  or  no  part  in  la.s>t  year’s, 

I  JJ  stock  market  decline);  second,  that; 

i  ^  :  only  a  slight  movement  in  the  farm 

■ 'V  f  products  division  is  sufficient  to. 

•  ^  sway  the  aggregate  movement  of  all ' 

^  j  commodity  prices.  The  latter  point ; 

;  ra  is  clarifie*  further  by  recent  figtiresi 

:  ,  of  tihe  Bureau  of  I.,abor  Statistics;  1 

•  ^  out  of  an  .aggregate  annual  com-j 

i  i  modity  bill  of  approximately  $45,-. 

:  9i  i  000. 000, 000,  farm  and  food  products 

;  ;  together  account  for  roughly  $20,- 

\  A  I  000.000,000,  or  almost  half. 

;  j  Also,  In  the  substantial  general  de- 

I  dine  which  took  place  last  year  this 

Y I  i  Influence  of  farm  products  over  the 

^  I  commodity  price  level  was  an  Im- 

jj  I  portant  factor,  as  shown  in  the  fol- 

0  I  lowing  figures  computed  by  The  An- 

^  !  nalist  from  Bureau  of  Labor  figures: 

Basis:  1913=100 

M ;  All  Farm 

^  I  1929  Com’dities  Products 


Canadian  Rail  and  Harbour  Terminal!  Limited,  Toronto 

Commerce  is  recopiized  as  being  the  very  life 
blood  of  nation.s.  On  the  efficient  interchange  of 
merchandise  depends  the  prosperity,  the  comfort,  even 
the  existence  of  the  people.  The  products  of  Canada 
cross  the  seven  seas  to  supply  w"orld  wide  demand. 
Likewi.se  the  commodities  of  the  .whole  earth  flow  into 
this  Dominion  to  minister  to  our  needs.  To  accomplish 
this,  fleeLs  of  smart  liners  and  rusty,  salt-incrustcd 
tramps  ply  the  seas. 

Warehouses  have  always  oeen  an  essential  link  in  this 
vast  chain  of  international  trade.  Modern  warehousing, 
performing  as  it  does  functions  impossible  to  the  older 
type,  assumes  a  place  of  greater  importance  than  ever 
before. 

The  great  warehou.ses  of  the  Canadian  Terminal  System, 
Limited,  are  the  largest  in  (  'anada,  and  equipped  and 
managed  in  the  most  modern  manner.  Here  the  com¬ 
modities  of  the  earth  are  brought  together;  fruits  from 
the  torrid  tropics  and  furs  from  the  frozen  north;  spices 
and  silks  from  Chinn  and  raisin.s  from  Smyrna  are 
eflSciently  conveyed  to  our  doors  by  water,  rail  and 
motor. 


Here,  too,  quantities  of  domestic  fruits, 
vegetables  and  meats  are  stored  through 
the  seasons  of  plenty  until  the  storms 
of  winter,  when  they  are  required. 
Strawberries  and  ra.spberries  may  be  found 
months  after  they  have  disappeared  from 
the  fields.  Even  now  eggs  are  being  laid 
away  against  the  time  seven  months  hence 
when  the  incogitant  hens  neglect  to  supply 
our  needs. 

So  it  is  realized  what  a  profound  bearing 
the  warehousing  industry  has  on  the  very 
existence  of  a  nation.  Supplying  its  people 
with  commodities  from  the  most  di.9tant 
points  of  the  globe  and  making  available 
their  own  native  products  at  a  time  when 
they  would  be  normally'  out  of  season. 


IdotUreal  Rail  and  Water  Terminals  Limited 


BOARD  OF  DIRECTORS 


January  ..  .. 

.  147.0 

147.0 

February  >.  .. 

.  146.6 

145.8 

March . 

.  146.5 

145.4 

Aiprll . 

.  145.3 

142.7 

May . 

.  143.1 

137.7 

June . 

.  144.7 

July . 

.  149.1 

14T.1 

August...  .. 

.  148.6 

147.4 

September  . . 

.  147.6 

145.5 

October  . .  . . 

.  145.5 

143.0 

November. 

..  141.8 

137.5 

December.  .. 

.  141.3 

138.1 

1930 

January  . .  . . 

.  139.8 

136.7 

February..  .. 

.  137.4 

133.7 

March-  ..  .. 

.  134.0 

127.6 

A.B.  WARRZN 

Vle»-Pr«a.  Ckaadlao  National 
Hallway  a. 

JOHN  MoMILtAN 

Ooneral  Manaaer,  Canadian  Paelfia 
Railway  Company's  Tolecrapha. 

COLONS!,  ROBERT  STARKE 
Praa.  Dominion  Transport  Co. 

T.  A.  MeOINNlB.  nnaMon.  ObI. 


IdAJOR  P.  A.  CURRY 

Oanoral  Manasor,  WUto  Star  line, 
Montraal. 

HON.  E.  C.  DRURY.  LLJ). 

Prcaidant,  CoUinswood  Teririnala, 
Limited. 

ORAHAM  CURTtS  • 

Fonnar  Indnstrial  Commisaloner, 
Canadian  Padide  Railway. 


J.  M.  ROBERTSON 

Viro-I'rMident,  Southern  Canada 
Power  Company,  Montreal. 

T.  W  FORAN 

I’rualdent.  Maple  Leal  Inonranee 
Aaenclee,  Lmited. 

LOU19  COTE.  K.C..  LL.D..  M.P.P. 
Thompson,  Cote,  Bnrfeas  and 
Thompson,  Barristers,  Ottawa. 

HARRY  PRICE 

Vice-President,  CoUingwood  Tee- 
niinals.  Limited. 


a  L.  LAFFOLET 

Ueneral  hlanaom,  Mark  lUmr 

Sons  d  Co 

T.  A.  NEELY 

Oiraotor.  Monteial  Rail  d  Walm 
Termlnala,  Limitsd. 

M.  R  TWOMEY,  Wtaulaor.  OnL 

R  B.  HUTCHESON.  N  J. 

Chalnnan,  foaeuttva  rsmmltlts. 
Montreal  Dabontura  CorporaUon. 


OFFICERSi 

CbaSnaMi  of  tho  Boaitl*  COLONBL  ROBKHT  8TARR:  Pr«iid«Bt.  O.  L.  LAFFOLET;  Vlee-PretitioDts.  HARRY  PRICE  and  MAJOR  P.  A*  CURRTi  OoMnu  Mataw  ■■ 

Traaaurar,  HAJWY  PRICE;  Comptroller  and  Beoretary;  E.  J.  8.  WALLWORK,  C.P.A. 

The  Canadian  Terminal  System  Limited 


!  The  Index  for  farm  products,  con-| 
sidered  separately,  started  last  year  i 
at  147  declined  to  137.7  In  May,  rose ' 


JAPANESE  TRADE  1  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  || 

COMMISSIONER  TO  - d  ~T7  c  ,  g - ^ - 

GO  TO  VANCOUVER  ^  .  .  ^... 


Will  Represent  Country  For 
Western  Canada,  Wash* 
in^on  and  Oregon 


VaaeonTrrBnreau  The  Financial  Tlmea 

Vancouver. — This  city  has  been 
chosen  for  headquarters  of  Japan’s 
trade  commissioner  In  Western 
Canada,  Washington  and  Oregon. 
Maseo  Suma  has  taken  up  his  new 
dutie.s  as  commissioner,  having  ar¬ 
rived  from  London,  where  he  acted 
as  confidential  secretary  to  the  Jap-  ! 
anese  delegation  to  the  naval  con¬ 
ference. 

Mr.  Suma,  explaining  his  mission.  | 
stated: 

“Both  my  government  and  com-  i 
mercial  and  industrial  leaders  in 
my  country,”  he  .said,  “arc  very  : 
anxious  that  trade  between  Canada  ■ 
and  Japan  shall  he  facilitated.  They  i 
regard  the  growth  of  commerce  dur-  I 
ing  the  past  tw’o  years  between  our  | 
countries  as  very  satisfactory  and  j 
hope  that  it  may  continue.  In  that  ' 
regard,  I  may  add  that  this  trade  j 
has  increased  in  value  twenty  times  ; 
in  twenty  years.  In  1929,  for  in-  j 
stance,  imports  of  Japanese  goods  i 
into  Canada  were  valued  at  $13,090,-  j 
000  and  exports  of  Canadian  prod-  | 
ucts  to  Japan  at  $42,000,000.  ; 

“At  present  it  may  he  seen  that  , 
the  ratio  of  trade  is  now  four  to  one  i 
in  favor  of  Canada.  Business  men 
in  .lapan  would  like  to  receive  an 
even  larger  share  of  Canadian  im-  : 
port  business,  but  at  the  same  time  ; 
they  are  also  ready  to  purchase  even 
greater  quantities  of  goods  from  ; 
your  country." 

Plan  Fur  Breeding  On 

Big  Scale  In  Maritimes  { 

Maritime  Bureau  The  Financial  TlmcM 

Saint  John,  N.B.  —  Announce¬ 
ment  is  made  that  a  IThlted  States 
syndicate  known  as  Consolidated  Fur 
Farms,  Ltd.,  a  holding  company, 
with  a  capitalization  of  $90,000,  has 
acquired  the  Interests  of  St.  Stephen 
•and  Fredericton  business  men  In  the 
St.  James  Fur  &  Poultry  Company,  j 
which  operates  a  350  acre  muskrat  j 
farm  at  Moore's  Mills.  Charlotte  j 
County.  The  new  owners  plan  de-  | 
Velopments  of  the  property,  raising ! 
muskrat  as  breeders  for  sale  In  the  , 
eastern  Stjites  and  also  for  shipment ' 
to  European  countries. 

The  company  also  plans  to  ex¬ 
tend  Its  activities  to  other  parts  of 
the  province  and  negotiations  are 


Business  in  Ontario  Citiesl 


By  SYDNBY  B.  SMITH. 
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WINDSOR  / 

We  Make 

Boilers  of  all  types  and 
sizes.  Also  Hand 
Stokersi  Pulp  and  Saw¬ 
mill  Machinery,  Road 
Rollers  and  Sciuifiers, 
Steel  Tanks,  Engines 
and  Pumps. 


STEEL  pipes  with  welded  seams 
can  now  be  applied  to  high 
pressure  work.  Waterousowns  the 
Canadian  Patent  on  Reinforcing 
Straps’*  used  in  welding  joints. 

Under  **test  to  destruction**  this 
type  of  joint  proved  to  be  stronger 
than  the  pipe  itaelf. 
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I  debits  and  building  permits  In  quarter  reflects  ttio  recession  In 
Brantford  were  favorable,  but  the  building  activity.  Placements  In 


quarter  reflects  the  recession  in  WlSflflPEG  CONSTBUCTION. 
building  activity.  Placements  In  Winnipeg.— Construction  work  1 
Port  Arthur  showed  after  adjust-  the  City  of  Winnipeg  and  In  th 


the  province  and  negotiations  are  1'*'®  effect  of  business  recession  was  evident  in  the  and  Ottawa.  The  business  index  of  Windsor  has  been  business  Index  indicated  further  re-  Port  Arthur  showed  after  adjust-  the  City  of  Winnipeg  and  In  th 
under  way  for  a  1500  acres  area  in  i  cities  of  Ontario  during  the  first  quarter,  the  trend  of  w®'!  maintained  during  the  last  seven  months.  Busi-  cession.  In  Kitchener  building  per-  ment  a  gain  of  about  €  p.c.  during  Winnipeg  district,  some  of  which  i 
Sudbury  County  where  the  rodents  |  industrial  employment  being  downward  during  the  Ste.  Marie  has  recently  been  at  relatively  mlts  and  placements  were  1®®®  after  March.  ConjUtions  were  more  active  completed  and  the  balance  ofwhicl 

will  raised  and  the  skins  cured  i  .  .  empioyme  l  «  s  ,  ,  *  levels.  seasonal  adjustment,  while  bank  de-  In  Sarnia  with  gains  In  bank  debits  is  planned,  totals  $35,840,000  and  in 

and  dyed  for  sale  in  other  parts  of  i  ^  more  optimistic  note  was  struck  by  the  further  reduction  In  interest  rates  in  external  bits  showed  a  gain  of  14  p.c.  and  building  permits.  The  Sarnia  eludes  $8,000,000  for  the  Winnipeg 

Canada. 


period.  A  more  optimistic  note  was  struck  by  the  further  reduction  In  interest  rates  in  external 

gain  In  debits  and  sales  of  life  insurance  during  March,  money  markets  indicates  that  encouragement  Is  being 


its  showed  a  gain  of  14  p.c.  and  building  permits.  The  Sarnia  eludes  $8,000,000  for  the  Winnipa 

Peterborough  was  the  only  city  In  index  presented  a  gain  of  4  p.c.  over  Hydro  Power  Plant  at  Seven  Sister] 
le  next  population  range  to  show  February.  Falls,  $5,000,000  for  the  Winnlpe 


Harry  A  Brown  of  Boston  form-  "^^®  operations  of  the  construction  industry  were  mod-  extended  for  the  resumption  of  operations  by  Indus-  the  next  population  range  to  show  February.  Falls,  $5,000,000  for  the  Winnlpei 

erly  of  Devon  N  B  Is  nresident  of  ®>'®te  In.  the  period  under  review.  The  business  index  trial  leaders.  The  easy  credit  conditions  will  also  after  seasonal  adjustment  a  gain  In  Conditions  were  nearly  maintain-  Hydro  Power  Plant  at  Slave  Falla 
Consolidated  FMr  Farms  Ltd  and  Toronto  Indicated  recession  from  the  high  levels  of  tend  toward  the  stabilization  of  wholesole  prices  though  business  operations  in  March  over  ed  in  Oshawa,  placements  showing  a !  $1,000,000  each  for  the  telephom 


Improved  conditions  were  indicated  In  Hamilton  |  considerable  time  is  required  for  readjustment 


Uneven  conditions  were  shown  In  In  any  mpnth  during  1929. 
the  cities  of  Ontario,  during  the  I  Among  the  other  larg 

tr,  Hamilton,  Ottawa  and  Lond 
first  quarter  according  to  the  1U“  __  chn-nrincr  tiUe 


head  offices  are  to  be  at  FYederlc- 1  Improved  conditions  were  indicated  In  Hamilton  |  considerable  time  is  required  for  readjustment  the  preceding  month,  though  Fort  gain  of  €.4  p.c.  The  city  enjoyed  its  building,  the  new  university  builc 

tr.Ti  isin  Tho  rnmnanv  also  »irnl  i  .  .  ,  ^  m  ^  j  William  and  Guelph  showed  gains  in  most  prosperous  period  in  1928,  and  ing  and  the  new  mausoleum  at  As 

raiso  Hoavoro  fnn  Bvnnrt  tn  Uneven  Conditions  were  shown  in  in  any  mpnth  during  1929.  ing  of  grain  elevators  in  the  vicinity  February  which  were  nearly  main-  since  that  time  recession  has  been  slniboine  Park;  $4,000,000  on  blgl 

F\irnTvp  ^  the  cities  of  Ontario,  during  the  Among  the  other  large  cities,  will  add  to  the  Importance  of  the  tained  In  March.  Recession  was  In  shown  with  several  intermediate  way  construction,  $3,000,000  onth 

_  first  auarter  according  to  the  In-  ®^®™tlton,  Ottawa  and  London,  made  district  in  the  grain  trade.  With  evidence  in  St.  Catharines  though  periods  of  recovery.  The  gain  In  re-  extension  of  Manitoba  Oovernmei 

RPCftllT)  H  iMlT.TOV  PPBMTTS  '  nronaroo  ®*®®Uent  showlng  in  ttc  last  two  the  opening  of  the  Welland  Canal  building  permits  and  placements  gular  placements  by  the  employment  Hydro  System,  and  $1,500,000  fc 

' .  .  ,  "  ^®xes  of  busines  ac  vity  prepa  months,  while  the  position  in  the  for  the  accommodation  of  the  large  showed  gains  of  3.4  p.c.  and  8.5  p.c.,  office  in  Chatham  showed  a  gain  of  telephoning  construction. 

3.11  records  for  th©  FTiii3iici3l  Tlines.  Durln^  the  'border  oltles  W3s  mslntsiined,  due  sr3lii  ste3niers  cousiderRhle  sd”  respectively.  The  ^3in  in  plsce-  14  p.c*  3nd  bulldins^  permits  were  -  ■  -  . .  . - 

for  the  month  of  Aj^n  the  value  of  first  four  months  of  the  year  the  adjustment  being  made  for  seasonal  vantage  will  accrue  to  Kingston,  ments  In  Peterborough  was  16.6  p.c.  more  than  maintained.  The  gain  in  Dipper  Harbor. _ The  Pundv  Pn 

J  ®onstructlon  contracts  awarded  in  tendencies.  Employment  in  Ottawa  favorably  situated  to  participate  in  and  building  permits  were  more  the  business  Index  for  the  city  being  ducts.  Ltd.,  with  head  offices  i 

ed  $675, 9iH),  aim(*  .  aouwe  the  pre-  Ontario  amounted  to  $48,^0,000,  a  was  at  a  higher  level  than  in  the  the  handling  of  Lake  traffic.  Re-  than  maintained,  resulting  in  a  gain  1.4  p.c.  Judged  by  placements  in  Dipper  Harbor,  has  been  incorpoi 

vious  recorfl  or  i  ne  increase  decline  of  about  12  p.c.  from  last  same  months  of  1929,  and  the  busi-  gular  placements  in  the  employment  of  3.5  p.c.  in  the  business  index.  Sudbury,  the  city  has  experienced  ated  under  a  Dominion  charter  1 

lor  tne  tirst  rour  montns  or  me  year  year.  Wihlle  the  outpiit  of  motor  ness  index  made  a  sharp  gain  in  the  office  in  Sault  Ste.  Marie  showed  a  Port  Arthur  and  St.  Thomas  were  recession  In  the  last  quarter.  Place-  carrv  on  the  business  of  cannln 


3.5  p.c.  In  the  business  Index.  Sudbury,  the  city  has  experienced  ated  under  a  Dominion  charter 

Port  Arthur  and  St.  Thomas  were  recession  In  the  last  quarter.  Place-  carry  on  the  business  of  cannii 


ie  o'Krkiif  KA  nor  /yvov  tha  Fiwi/%r/l  I  -  -  -  - -  --  -  - - - — - *■-  .a*  ±  Aitiiui  <xuu  ut.  xiiuiiicia  1  cucooivru  JU  luc;  aaok  Ccirry  UU.  tUW  UUolUcSS  Ul  Ca.IlIlllJj 

^  showed  a  gain  even  after  sea-  first  quarter.  Building  permits  m  gain  of  63  p.c.  in  March,  and  the  cities  in  which  an  active  building  ments  In  Niagara  Falls  were  up  15  sea  foods.  The  firm  expects  ultl 
adjustment  from  February  the  Hamilton  were  at  a  high  point  in  business  index  for  the  city  was  programme  was  carried  out  during  p.c.  and  building  permits  were  2.2  mately,  to  instal  a  brine  freezid 
me  repon  oi  me  Duiining  ms^-  f^om  the  record  levels  of  March,  and  employment  was  not  far  slightly  higher.  The  trend  of  bank  1929  and  the  lower  levels  of  the  first  p.c.  greater.  plant.  1 


tor  s  department  shows  that  per-  jjarch  of  last  year  was  pronounced,  from  being  maintained  during  the 
mits  for  almost  twice  as  many  .pjjg  decline  in  emp'loyment  as  of  month.  The  gain  Tn  the  index  for 
houses  were  issued  as  conipared  j  after  adjustment  for  season-  Hamilton  in  March  was  6  p.c.  The 

with  the  corresponding  period  last  |  tendencies  was  about  1.2  p.c.  Index  of  employment  In  the  border 

'The  picture  was  not  altogether  cities  on  April  1  after  adjustment 
TOBACCO  ACREACF  UP  '  lacking  of  bright  features,  the  gain  showed  a  gain  of  16  p.c.,  reflecting 


In  bank  debits  after  the  usual  ad-  more  active  conditions  In  automo- 1 


I  Windsor. — Three  hundred  acres  of  justment  'being  10  p.c.  and  the  sales  bile  plants.  Building  permits  were 
land  near  liCamington  is  to  be  o,f  jtfg  insurance  being  fully  main-  also  much  greater  in  March  than  In 

planted  to  Turkish  tobacco  this  tained.  The  primary  iron  and  steel  the  preceding  month  even  after  ad- 

year,  according  to  an  aoinou^ement  industry  continued  to  operate  at  justment.  Business  operations  were 
by  James  Gregory,  of  the  Turkish  fairly  high  levels  and  mining  opera-  well  maintained  in  the  border  cities 
Tobacco  Company.  Last  year  100  tlons  were  well  maintained  at  the  during  the  last  seven  months  but  at 

acres  of  crop  brought  good  returns,  ^g^ord  levels  of  1929,  with  the  ex-  a  lower  level  than  In  the  active  per- 

— —  tensive  construction  programme  in  lod  of  1929. 

1 - 1  Mixed  Trend  In  Smaller  Cities 

I  While  bank  debits  in  Toronto  In  the  next  population  range. 
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I  While  bank  debits  in  Toronto  In  the  next  population  range, 
showed  a  gain  of  22  p.c.  in  March,  Kingston  and  Sault  Ste.  Marie  made 
other  factors  used  In  this  connec-  a  good  showing  in  the  period  under 
!  tion  Including  employment  and  review,  while  some  recession  was 
building  permits  showed  decline.  The  observable  in  Brantford  and  Kit- 
business  index  was  consequently  chener.  Building  permits  were  at  a 
I  lower  in  February  and  January  than  fair  level  in  Kingston,  and  the  build- 

!  Police  Protection  and  Property 
Values 

By  ERNEST  PITT. 

j  One  of  the  characteristics  of  our  with  that  of  Chicago  on  a  basis  of 
age  is  the  immense  number  of  re-  ®Quare  foot  values  will,  he  thinks, 
ports.  Everyone  wants  to  report  on 

I  ^  ^  J  Montreal.  And  when  the  In- 

I  something.  It  might  be  termed  the  fjuence  of  Chicago's  present  disor- 
j  report  age.  Weather  reports,  social  ganized  civic  condition  is  fully  felt, 
j  reports,  election  reports,  transpor-  the  difference  will  be  still  more 
1  tatlon  reports,  financial  reports,  real  marked.  In  the  month  of  January 
I  estate  reports,  municipal  reports,  nine  people  were  murdered  In  one 
I  etc.;  a  complete  list  of  all  the  agen-  week  in  Chicago. 


D  tJ  evBR  AUAIOST  /IAV& 
VOU  CIE-  IS  <soi-nS  to  R£- 
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cies  and  authorities  that  make  reg¬ 
ular  reports  would  fill  a  volume. 


One  can  see  the  effect  of  lack  of  | 
police  protection  in  the  history  ofi 


ifhing 
Conceals 


time  if 
Simony  h‘mA 


Each 

In  it's  own  humidor. 

The  greatest  im¬ 
provement  in  years. 


One  of  the  reports  that  interested  the  suburbs  of  any  big  city.  When 
real  estate  owners  and  dealers  more  a  particular  suburb  gets  the  repu- 
than  many  others  in  recent  times,  tatlon  of  being  poorly  protected,  of 
was  that  of  Chief  Langevin,  of  the  having  frequent  crimes,  burglaries, 

.Montreal  Police  Force,  telling  of  his  hold-ups  and  so  forth,  it  loses  much 

relentless  drive  against  crime  and  of  its  popularity  as  a  residential 

criminals  with  neither  truce  nor  centre.  People  are  not  so  anxious 

quarter  to  the  latter.  It  Is  particu-  to  rent  flats  and  apartments  there, 
larly  interesting  to  property  owners,  or  to  build  with  the  result  that 
because  property  value  Is  very  land  values  go  down,  or  fail  to  ad- 
closely  tied  up  with  proper  police  vance  at  the  rate  they  ought  to. 
protection.  Every  citizen  should  One  of  the  best  things  a  property 
have  a  copy  of  this  report.  owner  can  do.  In  the  Interest  of  his 

The  districts  where  policemen  go  holdings,  l.s  to  watch  the  reports  of 
in  pairs  and  where  It  is  not  safe  the  chief  of  police  regularly,  study 
for  strangers  to  travel  unprotected,  them,  do  all  he  can  to  foster  a  spirit 
are  not  places  where  property  val-  of  public  support  for  the  chief  of 
ues  are  high.  Business  (houses,  res-  police  and  hJs'men,  and  use  all  the 
Idences  and  apartment  blocks  are  Influence  be  po.ssesses  to  see  the 
usually  found  In  districts  where  the  chief  of  police  is  supported  by  a  suf- 
life  and  property  of  the  citizen  are  floient  staff  of  constables,  and  that 
safe,  which  mean.s  where  they  are  the  latter  are  adequately  remunei- 
well  protected  and  where  the  crim-  ated  for  their  valuable  work.  If  a 
Inal  Is  relentlessly  pursued  and  rig-  particular  suburb  seems  to  suffer 
orously  dealt  with.  for  want  of  police  protection,  the 

The  comparison  of  Montreal  duty  and  the  interest  of  the  proper- 
chief's  annual  report  with  the  rec-  ty  owners  in  that  suburb  Is  to  make 
ord'  of  Chicago  shows  up  brilliantly  themselves  heard,  incessantly  until 
in  favor  of  Montreal.  And,  taking  the  number  of  constables  there  is 
into  consideration  density  of  pop-  Increased.  Property  ownership  is 
ulatlonand  activity  of  business,  the  the  king-pin  of  law  and  order,  and 
comparison  of  Montreal  reial  estate  am  such  must  be  fully  protected.  1 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Co-operative  Scheme  Alto  Em¬ 
braces  Disability  Provisos 
and  Marriase  Dowers 


MONTHLY  INSTALMENTS 

Women  Employees  May  Have 
Pension  Contributions  Plus 
Interest  Returned  if  Wanted 
Upon  Marriage 


Employees  of  Jaei;cr  -woollen  goods 
manufacturing  and  distributing  in- 
tcrests  in  Canada  and  Plngland  have 
enrolled  In  co-operative,  insured 
liensiona  schemes  which,  in  addition 
lo  liberal  retirement  Incomes,  in¬ 
clude  approxiimrtely  $-100,000  of 
group  life  insurance,  total  and  per¬ 
manent  di.s.ibility  benefits  and  a 
m.arriage  dower  for  -women  by  the 
•■mploycr. 

^The  pensions,  established  mainly 
by  means  of  system-atlc  contribu¬ 
tions  of  participating  employees  and 
their  respective  employers,  and  pay- 
:i,ble  normally  from  age  ft5  for  life 
for  botli  men  and  -women,  -will  be 
provided  by  means  of  deferred  an- 
nnities,  purchased  .by  these  joint 
deposits  from  the  Metropolitan  Life. 

Ono  of  the  tntere.sfing  features  of 
each  Is  tho  employer's  agreement  to 
pay  the  entire  cost  of  pensions  bas¬ 
ed  on  service  before  tho  iretJrement 
scheme  became  effective.  With  this 
single  exception,  the  entire  plan  is 
<  o-operalive.  -with  the  employer  and 
eraployces  sharing  the  cost  of  the 
insurance  protection  and  of  that 
part  of  pensions  based  on  future 
.service.  Arrangements  also  have 
been  made  with  the  insurance  com¬ 
pany  permitting  employees  to  apply 
balances  in  sa-vings  and  bonus  funds 
of  their  respective  companies  to¬ 
ward  Increasing  their  retirement 
pensions. 

The  only  condition  Imposed  for 
enrollment  In  tho  scheme  Is  the 
completion  of  six  months’  service. 
■For  both  pension  .and  life  insurance 
purposes,  the  employees  are  divided 
into  clas.ses,  according  to  their  earn¬ 
ings.  For  weekly  contributions, 
ranging  from  25  cents  to  $3.00,  the 
employees  -will  receive,  on  retiring 
.It  age  65,  pensions  ran.glng  from 
$5.00  a  year  to  $60  a  year,  for  each 
,vear  of  ser-vice  rendered  after  the 
plan  became  effective.  For  service 
before  that  date,  one-^balf  the  above 
amounts,  rnultiplicd  by  years  of  prior 
service,  will  he  added  to  tho  pen¬ 
sions.  The  life  Insurance  benefits 
range  from  a  minimum  of  $600.  cost¬ 
ing  the  employees  30  cents  a  month, 
to  a  maximum  of  $2,500,  costing 
them  $1.50  a  month.  The  total  and 


The  Insurers'  Column 

In  fhi.1  department  each  meek  everyday  problem!^  of  the  insurer 
Will  he,  discussed  and  treated  in  a  von- technical  manner  by  an  expert 
cm  insurance  matters. 

Enquiries  will  also  bo  an,swered  on  any  insur)ince  subject.  If  a 
direct  reply  by  mail  m  desired,  stamped  addressed  envelope  or 
stamps  should  be,  enclosed  teith  the  enquiry. 


TRUCK  CARGO  INSURANCE 

There  have  be.en  a  number  of  nows  items  appearing  In  the  daily  press 
reporting  the  (heft  of  the  contents  of  motor  Irurks.  The  "modus  oporandi" 
of  the  thieves  is  to  w.atch  the  driver  of  the  truck  lake  on  hi.s  load,  and 
then  follow  him  by  aulomoblle  to  hi,«?  first  point  of  delivery.  Immediate¬ 
ly  he  disappears  indoor.s,  one  of  the  thieves  step.s  into  his  place  at  the 
wheel  and  drives  the  truck  away.  The  goods  are  unloaded  at  some 
convenient  point  and  the  empt3-  truck  is  (hen  abandoned  in  some  out-of- 
the-way  paTt  of  the  riiy. 

The  motor  truck  has  become  extremely  popular  of  recent  jmars  as  a 
(juick  and  economic  means *of  transporting  goods.  In  past  generations 
train  robberies  -were  very  common  occurrences,  but,  latterly,  thc.v  became 
less  frenuent  as  the  systems  of  protection  against  such  robberie.s  grew  i.p. 
Tr.iin  crews  to-day  do  not  lia\e  to  fear  very  much  with  the  telegraph  sys¬ 
tem  and  other  means  of  protection  .at  hand. 

The  motor  truck  i.s  now  replacing  railroad  transportation  on  fairly 
long  hauls  and  (he  cargo  is  exposed  to  great  risk,  even  if  the  chauffeur  is 
accompanied  by  a  helper.  Cargoes  of  motor  trucks  sometimes  run  into 
many  thousands  of  dollars  in  value  and  make  easy  picking  for  the  expert 
thieves  or  hold-up  men. 

This  ne-w  situation  of  aff.airs  ha.s  developed  to  such  an  extent  in  the 
United  Statc.s  that  .a  large  demand  ha.s  sprung  up  for  Insurance  protec¬ 
tion.  The  insurance  companies  are  now  coming  forward  -with  offers  of 
protection  at  reasonable  rates,  and.  in  addition  to  theft  of  goods,  they 
cover  other  ri.sks  of  transportation,  surh  as  taking  fire  on  the  road,  colli¬ 
sion.  upset,  collapse  of  bridges,  perils  of  ferries,  etc. 

If  yoti  .are  shipping  goods  hj'  motor  truck  to  any  extent  -we  suggest 
that  you  consult  your  insurance  broker  as  rcgard.-i  coverage. 


Answers  to  Insurance  Enquiries 

XVe  have  been  receivivq  enquirie.v  from  time  to  time  from  read¬ 
ers  lehn  are  ser.kinq  information  on  insuravee  matters  and  we  have, 
decided  to  publmh  questioms  and  ansv:cr,s  weekly  in  this  column, 
subject  to  the  foUowinq  rules: — 

Any  reader  vdin  ha,s  an  insurnnro  problem  on  his  hands  may 
write  to  our  Insuranro  Department ,  stntinq  the  details  as  briefly  as 
is  consistent  with  *he  nature,  of  the  problem- 

Ho  must  ffive  hi.s  name  and  address  (t.hnuqh  not  necessarily  for 
publication  1 .  If  the  interpretation,  of  poliry  ivordinys  or  clauses  is 
desired,  exact  copies  of  the.  wordinys  or  clauses  should  accompany 
tho  letter.  These  copies  .should  he  typewritten. 

No  advice  will  he,  given  as  to  where  insurance  .should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  he  pleased  to  inform  our  readers  as  to 
the  financial  .standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  bu,sincss. 

The,  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


Riii-gljiiry— j  place  in  your  men  who  are  bonded 

Pome  things  were,  stolen,  from  my  working  conditions 

.Th\'l  lea/l  to  lietter  bu.sine.ss. 

If.  lias  become  customary  for  bur¬ 
glary  insiiiance  purpoee.s  to  look  up¬ 
on  dome.stic  servants  more  as  mem- 
l>ers  of  the  bou.sehold  than  as  em¬ 
ployees.  They-  are  under  much  closer 
and  constant,  supervi.sion  even  (hough 
they  are  cmpl'oyee.s. 


, .  pays  for  theft  hy  employers  hut,  yet 

permanent  disability  provisions  STelms/  snaid  was  an  employee  and  the 


part  of  the  life  insurance  contract, 
and  •provide  for  payments  of  (be 
capital  amou-nts  of  Insurance,  In 
monthly  Installments,  -with  Interest 
if  an  employee  becomes  so  disabled 
before  age  60. 

The  pensions  contract  Includes 
liberal  concessions  In  case  of  death, 
or  -withdrawal  from,  the  company. 

Two  proa-isions  of  the  pension  ar- 
ra.ngeTuent  aro  of  special  Interest  to 
women  employees  and  to  the  wives 
enrolled  in  the  plan.  On  leaving  to 
marry,  after  two  years’  or  more 
service,  a  woman  employee  may 
■  have  all  her  pension  contributions 
returned  to  her,  -with  a  marriage 
dower  in  the  form  of  6  per  cent, 
compound  interest,  added  by  the 
employer.  rrovLsions  may  also  be 
made  for  continuing  payment  of  a 
retired  employee’s  pension  to  his 
widow,  -w'hen  the  employee  agrees  to 
.V  suitable  reduction  in  amount  of 
his  pension. 

(E.  W.  Beatty ‘Elected 

To  Sun  Life  Board 

K.  "W.  Beatty,  president  of  tbe 
rjinadlan  Pacific  Railway,  and  di¬ 
rector  of  the  Bank  of  Montreal,  was 
elected  to  the  hoard  of  directors  of 
the  Sun  Life  Assurance  Company  of 
I  .anada.  at  a  meeting  of  the  board 
held  this  -week.  Mr.  Beatty  fills 
!ihe  -vacancy  on  the  board  caused  by 
ithe  death  of  Abner  Kingman. 

Tho  full  board  of  directors  of  the 
[Sun  Life  are  now  composed  ns  fol¬ 
lows:  —  T.  B.  Macaulay,  president 
and  managing  director;  Arthur  B. 

1  tVood,  vice-president  and  actuary;' 
Robert  Adair.  VV.  M.  Birks.  Hon. 
Raoul  Dandurand.  .1.  Redpath  Dou. 
gall.  Sir  Herbert  P.  Holt.  .1.  W. 
.McConnell.  Hon.  I^orne  €.  Webster. 
Ross  H.  McMasfer.  O.  B.  McNaugbt. 
r.  E.  Neill,  Carl  Rlordon,  .lohn  W. 
Ross.  Hon.  U  A.  Tasehereau,  Hon. 
James  C.  Tory,  F.  W.  Beatt.v. 


residence  hy  a  maid  who  disappeared. 
The  Burglary  Insurance  Company 
paid  without  guestioning  the  claim  in 
any  xoay.  Just  recently  T  have^dis- 
oovered  that  one  of  my  clerks  at  the 
store  has  been  helping  himself  to 
goods  for  some  time  past.  The  Com¬ 
pany  cxirrying  the  burglary  insur¬ 
ance  at  the  .store  refuse  to  pay  my 
claim  because  an  employee,  tvas  in¬ 
volved.  They  soy  that  no  Company 


enable  the  members  better  to  serve 
their  clients.  They  are  committed 
to  the  belief  that  the  client  s  intere.st 
is  paramount.  They  recognize  that 
tho  service  of  tho  trust  company  of¬ 
ten  supplements  and  adds  3alue  to 
i  the  ser^ice  of  the  life  insui-ancc  com¬ 
pany. 

Education  Frograni. 

The  club  lias  a  definitely  oiitlfned 
education  program  based  on  the  case 
system.  Meetings  are  hold  bi¬ 
weekly  and  at  each  meeting  a  hypo¬ 
thetical  case  is  sot  forth  and  a  solu¬ 
tion  arrived  at.  The  program  is  so 
laid  out  as  to  cover  as  many  as 
possible  of  the  practical  problems 
that  most  often  confront  the  under¬ 
writer.  Members  also  h.ave  an  op¬ 
portunity  to  advance  specific  cases 
that  they  arc  dealing  with  and  to 
obtain  a  concensus  of  opinion  from 
the  group  as  to  the  be.^t  means  of 
solving  them.  In  several  instances 
this  has  enabled  a  member  to  con¬ 
summate  .a  substantial  sale  (bat  oth¬ 
erwise  be  might  have  mis.'icd. 

An  Important  feature  of  the  ef¬ 
forts  of  thi.s  group  is  the  joint  ad¬ 
vertising  campaign  it  has  under¬ 
taken.  Individuallj'  tho  under-writ¬ 
ers  have  benefited  from  tho  thou- 
■sands  of  dollars  tho  trust,  companies 
of  f'hirago  have  spent  in  advertising 
the  benefits  of  life  insurance  and 
life  insuranee  fru.sta.  •  They  felt  if 
was  only  right,  proper  and  profit¬ 
able  1o  supplement  these  efforts 
through  an  intelligently  conceived 
advertising  campaign  of  their  own. 
Several  thousand  prospects  In  Chi¬ 
cago  are  now  receiving  printed  mes- 
iiages  from  tho  club  members  at  re¬ 
gular  interval."!.  The.";n  messages 
p.st.a.bltsh  prestige  for  Ihe  meniher- 
ship.  advance  sound  arguments  for 
the  consideration  of  additioanl  in- 
siir.ance,  mcrchandi.se  Ihe  type  of 
professional  service  the  club  offers. 

There  are  many  evidences  of  the 
club's  success.  In  the  first  place  it 
has  a  long  waiting  list.  Secondly,  it 
Is  rare  Indeed  that  a  member  misses 
a.  meeting.  Thirdly,  the  reputation 
of  the  club  him’  spread  so  far  that 
In  several  other  cities  plans  are  be¬ 
ing  laid  to  start  similar  organiza¬ 
tions. 


RESPONSIBILITY 
LAWS  APPROVED 
INSURANCE  HEAD 

U.  S.  Exeottive  Comments  Fav¬ 
orably  on  Recently  Passed 
Ontario  Legislation 


MANUFACTURER 
ADVANCES  PLEA 
NEW  AUTO  LAW 

Suggests  Liability  Claims  Be  Di¬ 
rect  to  Company  as  in  Work-  j 
men’s  Compensation 

nXED~i[I^RANCE  | 

Atlantic  City,  N,.T.  —  A  system  of  i 
rompen.«ation  for  injuries  rcstililng 
from  the  operation  of  autor.ioMles 
was  advocated  by  .f.  Philip  Bird  of 
Plainfield,  in  his  address  opening  I 
ihe  sixteenth  anntjal  meeting  of  the| 
.Manufacturers'  As.^oclation  of  New  j 
Jersey,  of  which  he  Is  president,  at  ! 
(he  Traymorc  Hotel.  ' 

As  a  first  stop  on  the  reform  of! 
the  present  system,  the  speaker  ad-i 
voc.ited  eliminating  the  que.stion  of  j 
negligenee,  disc.irding  tlie  qiiostion  ■ 
of  liability,  as  in  the  Workmen'.s' 
CompensatJoii  Act.  and  making  the  I 
elaim  of  the  Injured  Me  dirccll.vl 
against  the  insuranee  eompany.  I 
The  plan  he  outlined  would  re- ! 
quire  that  every  automobile  owner  | 
provide  insurance  for  a  definite: 
amotini,  (he  poliry  Insuring  every  j 
person  riding  in  the  car,  and  also ' 
any  other  person  upon  a  public  j 
sti-eet  or  highway,  except  the  owner.! 
business  associate  or  guest  rhiing  in  ' 
another  car.  These  latter  wnulil  he  | 
protected  by  the  insurance  coverage  i 
on  the  car  in  -which  they  were  rld-j 
Ing.  j 

"In  the  rase  of  an  accident.''  Mr. ; 
Bird  said,  “the  claimant  would  mrt  ; 
have  to  prove  or  disprove  negligence 
hut.  only  that  there  had  been  an  au-| 
temobile  accident  In  which  he  was! 
injured.  His  claim  would  be  direct- j 
ly  .against  the  in.surance  company, 
that  insured  the  car  In  which  he  wasj 
riding  when  injured,  or  by  whirh  he, 
was  injured.  | 

"The  amount  of  in.surance  would  he  | 
fixed  by  a.  minimum  schedule  s1ml-l 
lar  to  that  of  the  IVorkmen's  Com -I 
pensatlon  Bureau,  compensating  in  j 
definite  amounts  for  certain  injuries.  I 
The  administration  of  the  law  would  I 
be  hy  Automobile  Cl.alma  Court,  in¬ 
dependent  of  the  State  Pcipartments 
of  Insurance  and  Motor  Velilcles. 
and  functioning  similarly  to  Ihe 
IVorkmen's  Coinpensatlon  Bureau." 


A  Tower  of  Strength 


Assets 


$568,000,000 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNTER, 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,0t)0,000 


THEODORS  MSUrnSR. 
Manager  Canadian  Braaeh 


CLASSES  (,F  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  ProSts  — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Weekly  Bank  Clearings 


other  Company  paid  for  her  thieving. 
Can  you  explain  this?  It  would-  take 
a  Philadelphia  laioyer  to  read  the 
pofiries.—SlLK  GOODS. 

Residence  burglary'  pollciea  UMially 
cover  larceny  In  addition  to  burglary 
or  hotL'chreaklng.  larceny  means 
the  unlawful  taking  and  carejlng 
away  of  personal  properly  by  any 
person. 

Mcrcantne  burglary  pnltctes  do  not 
cover  larceny  or  in  slang  -tvhat  i.<; 
known  n.s  an  "In.'ddo  .lol).’’  Th'.'  -word¬ 
ing  of  all  burglary  poUcie..o  are  prac- 
t.lcallj'  .standard  and  are,  not  difficult 
to  understand.  Of  oourr.e  few-  people 
will  -waste  their  time,  reading  .a  itolicy 
through.  Under  a  mereanlile  policy 
the  evidence  of  burglary  mu.st  be  ea- 
tablished  by  visible  marks  showing 
where  the  "breaking  In"  look  place. 

You  should  have  a  fidelity  bond  on 
all  your  emploj'ec.s.  The  premium 
rates  are  very  loiv  and  the  greater 
confidence  which  you  will  be  .able  to 


Smoke  Damage. 

There  was  a.  defect  in  the  off  burn¬ 
er  of  the  furnace  which  sent  a  Ihiek 
soot  ail  through  ihe  house.  I  have 
made  a  claim  on  my  fire  insurance 
company  for  smoke  damage,  but  the 
adjuster  refusr.s  to  rreagnize  the 
claim.  The  door  of  the  fuTnare  sens  ! 
blown,  open  hut,  according  to  the  a.d- 
jusetr,  Ihe  fire  did  not  come  out  of 
j  the,  furnace,  although  it  sent  plenty 
I  of  .smoke  through  the  house.  What 
!  is  the.  usual  practice  in  ca.srs  of  this 
kindf—.Xf.  E.  M. 

Refore  you  can  make  a  claim  under 
,a  fii-c  in.surance  policy,  there  must  Ite 
evidence  that  the  fire  itself  ha.s  brok- j 
en  out  of  bounds  and  something  has  | 
eommenced  to  Vmrn  which  wa-s  not  ' 
Intended  1o  do  .so.  If  the  fire  alway.s  i 
rem.ains  In  the  place  where  it  is  in-  ! 
tended  to  be;  Ih.at  Is,  in  the  stove,  j 
ani  does  not  spread  out, side  of  it,  j 
there  is  no  fire.  The  same  damage  i 
as  that  to  -which  you  refer  might  l->e  i 
l•a.u.sed  by  a  coal  oli  lamp  -with  the  j 
wick  turned  too  high.  It  -w'ould  smoko 
the  entire  room  in  lime  but  there 
would  be  no  fire.  ! 


INTERESTING  FEATURES 


Form  Club  to  Further  Plan 

of  Life  Insurance  Trusts 


IJfs  Insurance  has  been  called  the 
youngest,  of  the  professions.  Never- 
theles.s,  -when  the  value  of  Its  service 
to  tho  public,  is  considered,  it  stand.s 
out  as  one  of  the  most  import  .ant  of 
the  professions. 

In  Chicago  a.  group  of  successful 
life  undei*writers,  seeking  to  attain 
a  high  professional  footing,  liave 
formed  the  Life  Insurance  Trust 
Club.  Tlhe  club  according  to  Its  bj'- 
la-ws  has  as  1tf»  purpose;  "to  form  a 
body  of  life  in.surance  men  timr 
oughly  representative  of  Ihe  life  in¬ 
surance  trust  hu.sinoss  of  the  t  'ity  of 
Chicago;  to  unito  these  men  so  that 
the  best  interests  of  the  business  and 
tho  members  of  the  eluh  may  be 
jointly  served:  to  build  a  Hose  bond 
of  friendship  among  the  members  so 
that  In  a  spirit  of  co-operation  we 


may  achieve  a  better  understanding 
of  the  subject  and  equip  our  mem¬ 
bers  to  emphasize  the  necessity  for 
the  con.servatinn  as  well  a.a  the  crea¬ 
tion  of  estate's. " 

The  majority  of  the  members  (the 
club  is  limited  to  ihirty)  are  men  of 
outstanding  suecess  in  Iheir  field 
The  others  are  younger  men  who  are 
rapidly  making  a,  plare  for  them¬ 
selves 'among  the  leaders.  Praetl 
rally  all  of  them  have  successfully 
eompleted  the  excellent  eoure  In 
trust  functions  that  for  several  years 
W.  ('.  Miiler,  Hrc-prcsldent  of  the 
Foreman  Rtate  Trust  and  Savings 
Bank,  has  conducted  for  Insuranee 
men.  The  club  -was  organized  be- 
rause  these  men  felt  a  need  of  ad¬ 
vanced  study  in  this  field. 

The  true  object  of  the  club  is  to 


New  York. — Discussing  financial 
responsibility  laws  .at  (ho  "round 
table”  of  the  Insurance  Department 
of  the  Chamber  of  Commerce  of  the 
United  States  at  'Wjishington,  F. 
Robertson  Jones,  general  manager 
of  the  Association  of  Casualty  & 
Surety  executives.  ga\e  It  as  his 
opinion  that  such  laws,  supplement¬ 
ed  by  adequate  regi-stration.  license 
and  safety  laws,  -will  do  more  to 
protect  the  public  against  reckless 
motorists  than  -wMlI  compulsory  au¬ 
tomobile  liability  insurance. 

Mr.  Jonc.s  gave  special  aitention 
fo  the  Financial  Responsibility  Act 
recently  passed  by  the  Ijcgislativo 
Asse.mbly  of  Ontario,  based  on  Ihe 
report  of  (he.  Royal  Commi.ssion 
■ft'hich  made  an  exhaustive  study  of 
the,  situation  In  the  United  Slates 
before  stibmltting  its  finding.  Of 
this  he  said  in  part: 

"A  notahie  feature  of  (be  law 
(.section  71)  provides  that  proof  of  | 
financial  rcsponsil)ility  may  be  re-  | 
quired  prior  to  the  issuance  of  an  | 
owner's  permit  or  driver’s  liccm^e.  j 
oy  tho  renewal  thereof,  to  any  per-  | 
son  under  the  age  of  21  years  or  i 
over  the  age  of  65  years.’  II  will  I 
bo  noted  that  this  i.s  permi.ssive  | 
only,  hut  It  does  not  seem  to  me  ' 
that  this  provision  of  the  la-w  i:; 
worthy  of  serious  conslderaflon. 

".Section  75  permits  an  owner  to 
file  proof  of  financial  rosponsibiliiy 
even  though  he  has  not  had  an  aci  i- 
dent',  and  in  case  this  is  done  ho 
will  avoid  the  usual  difficulties  ex¬ 
perienced  by  other  motorists  in  ease 
he  docs  have  an  accident.  It  seems  | 
to  me  that  this  ought  to  offer  an  In-  . 
ducement  for  the  bujing  of  insur-  ' 
ance. 

raying  In  Insfalmenls.  | 


Bank  clearings  for  tJie  -week  ended 
Thursday,  .May  1.  with  comparison 
with  the  covrespouding  period  of  last 
year  follow 


Montreal .  .  . . 
T'r'ronto  .  .  .  . 
Halifax  .  .  . . 
Saint  John .  . 
Sherbrooke  .  . 
Quebec  .  . 
Ottawa  .  .  .  . 
King,‘«ton.  .  . 
I’eterhoro.  . . 
Hamilton. 
Brantford  . 
Kitchener  .  . 
Bondon  . .  . . 
XVind.eor  ..  .. 
Oliatham  ..  .. 
Sarnia  .  .  .  . 

Sudbury  .  . 
Koit  William 
Winnineg.  .  . 
Brandon  .... 
Regina  . .  . . 
.Saskatoon  .  . 
•Moose  .law  .  . 
Calgary  .  .  .  . 
Medicine  Hal 
Brince  Albert 
Kdnionlon  .  . 
X'ancouver  .. 
Victoria  .  . . 


1S30 

15:0 

166,013.034 

1C4.94.S.10H 

16f..3S«.4.'(6 

3.427.441 

2.Sfi.a,10t 

2.031., 573 

1.161.117 

7,041.000 

7.155.140 

8.414.0.32 

7H.a.fi4.<! 

1.027. 

fi  l,‘.3.17J 

S.  1.36, 126 

070. 4  2S 

1.570  *0.5 

1.403.7  1* 

.3,544.626 

4.1  00,03  1 

4, SIR, 646 

7.737.23* 

.  520.171 

*46.21.3 

fi7r»,64fi 

1,2.'’.l.n77 

604.016 

006.200 

40,2.53.7*7 

60.473,206 

456.636 

701,401 

.5.Sl!).4tO 

6.614..'(3.1 

2.16.5,507 

2.73*., 302 

,  1,325.186 

8.740,0*0 

21 

404,407 

42,320 

5, *66.340 

6.6*1.119 

10,800,104 

:7.S27.67.i 

2.348.4,33 

3,125,316 

Confederation  Life  Raise 

Capital  To  $1,000,000 

The  hanking  and  commerce  com¬ 
mittee  of  I’arliament  has  ratified  the 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

The  Insurance  Investments 

1,lml(r«l 

Adelaide  8127-28. 

317  Bay  SL  Toronto  8. 


increasing  of  the  capital  stock  of 
tho  Confederation  l-ife  Association 
from  $560,060  to  .$1,000,066.  In  1871, 
(ho  incorporotion  of  the  company 
Wits  .affected  with  capital  stock  of 
$.500,006.  In  1S82  the  directors,  by 
resolution,  increaesd  the  stock  to 
$].000,f)00,  hut  due  to  an  oversight, 
the  enabling  legislation  xvas  not 
considered  complete.  The  hill  pa.«s- 
cd  xvas  to  correct  this. 

To  Test  Aviation  Clause 

On  Life  Insurance  Policy 


Th. 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

E.  C.  TWEED.  eruUfnt 


Bmd  ogles 

WATERLOO.  OWARIO 


Aaaets  .... 
Policy  Reserres  > 
Insurance  In  Force 


S  7,32S.14« 

-  8,947,433 

-  52,4M.«13 


IValtcr  J.  Blonski.  who  holds  a 
$,'(.061)  policy  in  the  Bankers  TJfe  Co. 


of  Des  Moines,  has  sued  ths  com¬ 
pany  for  $150  In  (be  courts  of  Mil¬ 
waukee  for  Injuries  sustained  when 
he  cranked  the  propeller  of  an  air¬ 
plane  at  the  Milwaukee  airport.  Th« 
company  denies  liability  because  of 
a  clause  In  the  policy  specifyin*  that 
disability  benefits  shall  not  bo  allow¬ 
ed  if  injurie.s  result  from  "engaging 
or  participating  as  a  passenger  or 
otherwise  in  aviation  or  aeronau- 
tlc.s.”  BionskI  contends  that  this 
clause  excludes  only  the  hazards  of 
actually  flying. 


The  Mutual  Life  and  Citizen  s  Assurance  Company  Limited 

/  CHIEF  OFFICE  FOR  C.4NARA: 

455  Craig  Street  West  MONTREAL 

The  Forty-Third  Atuioal  Report  for  the  Year  Ended  Slst  December,  1929 

TOTAL  ASSETS  EXCE^TDED . $91,234,000 

of  which  83.55  per  cent  -was  invested  in  Public.  Secnriiie-s. 

INCOME  FOR  THE  YEAR  EXCEEDED . .  14.237.606 

ORDINARY  BRANCH  .SURPI.US  EXCEEDED .  3,372,337 

(For  division  for  the  one  year  1929.  being  56%  of  premium  income). 

PAYMENTS  TO  POLICYHOLDERS  FOR  YEAR  EXCEEDF-D.  . . .  7,537,000 

(Excluding  bonuses  credited  iq  Ordinary  Branch  Policyholders,  but  not  yef  drawn). 

TOTAL  PAYMENTS  TO  POLICYHOLDERS  EXCEED . $104,419,200 

(Since  inception  of  Company). 

ORDINARY  BRANCH  NEW  BUSINESS  EXCEEDED .  22.029,000 

THE  RATIOS  OF  EXPENSES  TO  PRE31ITI3IS  : 

Ordinary  Branch— 12  82%  of  Premium  Income. 

Industrial  Branch— 34  40%  of  Premium  Income. 

HATES  OF  INTEFE.ST  EARNED. 

After  deduction  of  taxes— Ordinary  Branch  5.46%,— Industrial  Branch,  5.49%. 

ACTUARIAL  TALUATION. 

The  actuarial  valuation  of  tho  Ordinary  Branch  assumes  a  future  earning  of  Interest  at  the  rate 
of  3  per  cent.,  that  is  the  rate  actually  earned  i.s  2.46  percent,  higher  than  the  rate  as.sumed. 

REVERSIONARY  BONUSES. 

In  the  Ordinary  Branch  have  in  many  cases  been  increased  over  the  high  rates  allotted  for 

previous  years.  gf^TEEN  TEARS'  PROGRESS  OF  THE  COMPANY. 

income.  Assets. 

1913  ...  ..  ...  »».  . . - . ^  6(900,000  .  over  $42,600,000 

1929  !*.*!*.*  *!*  ...  . . over  14,360,000  .  over  94.234,000 


"Another  intoresiing  proHslon  i.‘; 
found  in  .section  81.  Thi.s  permit.s 
the  paying  of  tri.al  judgnienls  in 
in.stalinents,  and  provides  that  if 
the  motorist  continues  these  pay-  j 
ments  .and  does  not  default  hi.s  clriv-  ■ 
er’s  iicense  and  owner’s  jiermit  ' 
may  be.  resiored.  Should  he  fail  to 
meet  (he  instalments,  however,  his 
right  to  drive  will  lie  revoked.  Thi.s 
provi.sion  is  likewise'worthy  of  con- 
.sideratinn.  Tt  would  meet  the.  needs  I 
of  those  motorists  who  cannot  pay  j 
the  judgment  in  full,  but  who  c.an  j 
manage  to  liquidate  the  claim  if  : 
granted  sufficient  time.  I 

"Section  91  of  the  Ontario  Art  i 
contains  a  sort  of  merit  rating  sys-  I 
tem  -which  is  decidedly  interesting  ! 
This  provides  for  a  (classification  of  , 
persons  who  have  been  convicted 
for  a.  violation  of  any  statute  relat¬ 
ing  to  the  operation  of  motor  vehi¬ 
cles.  or  -who  have  been  responsible! 
for  accident.^,  or  hove  been  required 
to  prove  their  financial  responsibil-  : 
ity,  or  whose  operating  record  ‘h.as  | 
otherwise  shown  them  to  be  extra  ; 
hazardous  risks  for  the  purpose  of , 
motor  vehicle  liability  Insurance, 
and  as  such  liable  to  demerit  rat-  ! 
ing.’  There  are  three  classes  in  the  I 
demerit  rating  schedule,  assignment  ! 
to  those  classes  apparently  resting  j 
on  the  judgment  of  the  Minister  in 
charge.  Tho.se  in  'A'  clasp  shiall  he  i 
required  to  pay  16  per  cent,  more  j 
for  their  liability  insurance  than  the  • 
st.andard  premium  rate:  those  in  ' 
‘B’  class  shall  pay  25  per  cent.  | 
more;  those  in  ‘C  class  shall  pay  56  | 
per  cent.  more.  The  names  of  per-  j 
sons  coming  within  these  classifi- 1 
cations  aro  to  be  officially  publish¬ 
ed,  and  tho  rates  provided  must  he  ■ 
adhered  to  by  the  Insurance  com-  i 
panics.  I  must  let  insurance  tin-  I 
derwriters  pass  on  the  feasibility  i 
and  desirability  of  such  a  provi¬ 
sion.”  I 


jN^umbt 


ters 

made  famous 
by  Quality 


No.  I  Hard  Wheat  Is  the 
world’s  standard.  There  is 
no  “just  as  good”  substitute. 
The  superlative  quality  of 
this  famous  strain  makes 
Canada’s  Golden  West 
thV  world’s  most  famous 
granary. 


Original 


SebUFStit 


Like  “No.  1  Hard,** 
Seagram's  83  has  no 
*'juat  as  good”  sub¬ 
stitute. 

Bottled  from  the  oldest 
stocks  oi  whiskey  in 
Canada.  The  Govern¬ 
ment  strip  tells  the  story. 


WHIiKEY 


( 


THE-  HNANCIAL  TIMES.  MONTREAL,  MAY  9,  1930 


NEWS  OF  BANKING  AND  INSURANCE 


r  1  OW  UAl^Pl/  TA  I  smaller  business  builfllnps,  have 

IM  I  been  sliphtly  lowered  by  the  easy 

}  money  situation,  but  such  money 
PIMA  DPri  I  -  heeome  really  plentiful. 

flPII^  llUl  LiUV  llvll  j  This  rate  is  usually  the  slowest  of 

all  money  rates  to  respond  to  favor- 
DIICIMPCC  T’DrMAjahle  influences  and  inortKaRe  funds 

DUli311ll!l  1  tiLlll  1/ ' become  plentiful  until  Intcr- 

_ _  ;  est  returns  available  on  good  cor- 

B _  e__'  •  c  _  '  poration  and  mtinicipal  bonds  have 

Betieftt  Not  Yet  Seen  in  Econo-  faijen  to  a  pretty  low  level.  Ttefore 
mic  Conditions  But  Must  the  .summer  is  over,  however,  it 
Come  seems  quite  probable  that  we  shall 

_  see  a  positive  improvement  in  the 

nrroRF'  YRAR  RNriQ  mortgage  situation,  and  a  conse- 
CtiiL/O  ;  quent  distinct  increase  In  the  volume 
•  r»  1  ^  residential  and  non-residen- 

Improvement  m  Bond  Market  jtial  building  construction.  TVhcn 
and  Increased  Borrowings  toj  *^his  develops,  wo  can  count  on  a 
R^iil*  In  ”i»''lied  Quickenlng  in  the  pace  of 

Ri^t  m  Impetus  to  Public^  business  throughout  the  country,  for 
W^®dcs  I  such  work  not  only  provides  direct 

- - -  I  employment  for  many  thousands. 

New  York.  —  The  easy  money  but  also  provides  orders  which  aids 


committee  earnestly  requests  the 
wholehearted  co-operation  of  all 
classes  of  companies  and  producers. 
By  such  co-operation  It  is  felt  that 
a  genuine  and  lasting  benefit  may 
result  from  the  outcome  of  the  com-  i 
mittcc’s  investigation.”  I 


have  I  fifiTVAfim  nnAPAPPP  genuine  and  lasting  benefit  may 

KtFOKT  PROGRESS 

"'3  ACQUISITION  COST  REOiscoujux 

int-  in  UWIlfcU  MRlLd  JQ  2  P£[J  Ogfff 

tcfo'rc, ^"*'**’**'cc  Commissioners  Con-  — . — — 

pf.  if  ducting  Hearings  With  Object  Followed  Closely  Earlier  Action 
shall  of  Cutting  Expenses  >n  Paris  and  Ixindon  Along 

-  Similar  Lines 

•  CASUALTY  EXAMPLE  _ 

sidon-  - -  Y’ork.  —  The  Federal  Reserve 

When ;  Conferences  in  1923  and  1928iJ5ank  of  New  York  last  week  an¬ 
on  a  I  Were  Productive  of  Good  i  ® 


R^iil*  In  Imnntii.  Piikll.. '  niarked  quickening  In  the  pace  of  ,1.  a  *.  d  1  from  2%  to  3%.  This  is  the 

Rewlt  m  Impetus  to  Public ^  throughout  the  country,  for  Results--Agcnts,  Brokers  and  nuh  rate  cut  ordered  by  the  local 

Works  I  such  work  not  only  provides  direct  Underwriters  to  be  Examined  Re.servc  bank  since  the  stock  niar- 

- - -  employment  for  many  thousands.  -  ket  panic  of  last  fall. 

New  York.  —  The  easy  money  but  also  provides  orders  which  aids  New  York. — Tlie  acquisition  cost  Only  twice  before  has  the  redis- 

polky  instituted  six  months  ago  by  a  great  number  of  manufacturers  committee  of  the  .National  Convention  I  rcunt  r.ats  been  as  low  as  3%  and  It 

the  Federal  Reserve  System  has  not  who  make  products  as  diversified  as  of  Tn.surance  Commissioners  has '  kas  never  been  lower.  The  la.st 


yet  had  its  full  effect  in  stimulat- 1  shingles  and  shoes. 


given  out  a  press  notice  in  which  it|Ome  the  3%  rate  was  effective  was 


ing  business,  but  will  if  adhered  to  "In  conclusion,  it  seems  proper  to  discusses  the  general  scope  of  Its  or*  February  7,  1325.  ! 

bring  about  a  vastly  improved  con-  say  that  so  long  as  the  present  pol-  work  and  asks  that  no  hasty  judg-  The  financial  community  had  noi  | 

difion  of  business  by  the  end  of  the  icy  of  the  Federal  Reserve  System  ments  be  formed  as  to  what  it  is  go-  been  expecting  a  reduction  in  the  | 

year,  stated  Norman  .Mcrriman.  is  adhered  to,  it  Is  entirely  probable  ing  to  do,  as  it  has  not  reached  con- !  •’ank  rate,  in  view  of  Washington 

economist  of  the  Ungerleider  Finan-  that  business  will  he  in  vastly  bet-  elusions  itself  yet.  It  is  seeking  **-dTices  which  suggested  a  policy  of  j 


economist  of  the  Ungerleider  Finan-  that  business  will  he  in  vastly  bet-  elusions  itself  yet.  It  is  seeking  j  **-dTices  which  suggested  a  policy  of  | 
clal  Corporation,  in  an  address  be-  ter  shape  at  the  close  of  1030  than  facts  hearing  on  acquisition  cost  and  stabilizatloh  as  the  desire  of  the! 
fore  the  Bu-oiness  Policy  F'orum  of  it  has  been  at  any  time  since  last  to  that  end  will  hold  several  hear- 1  Reserve  authorities.  However,  a  I 


the  School  of  Business  Administra-  fall.” 

tion  of  the  City  College  of  New - 

^  While  this  easy  money  policy  has  RANK  DEBITS  IN 

been  an  undoubted  aid  in  the  stimu-  w  a 

latlng  of  certain  types  of  business,  MAD/^O  lYC/^DUACl? 
particularly  the  construction  of  pub-  l/LLllLjnuL 

lie  works  and  utilities,  Mr.  Merri- 

man  stated  it  to  he  hi.s  opinion  that  DV  OVIll? 

in  another  six  months  the  favorable  I  JJI  l/fljll  iUM  1  •  V» 

effect  of  thi.s  policy  upon  general 

business  activity  would  he  much!-,  ^  ‘  _  _. 

more  important  than  it  has  been  upi^^rp  Ump  Shown  Prom  hig- 
to  date.  ure  For  Same  Month 

"Although  interest  rates  on  col-  Last  Year 

lateral  loans  have  declined  sharply 

during  fhe  last  six  months,  rates  MONTREAL  DECLINED 

paid  oil  loans  by  customers  of  hanks  _ _ 

have  not  as  yet  had  the  decline  that  Financial  tran.sfers  in  the  form  of 
is  ultimately  to  be  expected,  par-  bank  debits  charged  against  de- 
ticularly  in  cities  outside  of  New  posits  at  ihe  branches  of  the  char- 


ings  in  .Tune.  The  statement  is  as  |  surprise  reduction  in  fhe  I^ondon  | 
follows:  and  Paris  Ijank  rates,  known  here 

"Since  the  acquisition  cost  Com- 1  foreshadowed  the  action  of  the  direc- 
mittee  of  the  .National  Convention  of  |  tors  of  the  local  Reserve  bank,  .«o 
Insurance  Cnmmisfiioncrs  started  the  i  that  the  financial  district  was  not 
collection  of  data  on  Ihe  subject  of  |  taken  completely  by  surprise. 


ITmAtn  UCtRLAJL  acquisition  co.sts  in  connection  with  Reparations  Bonils  Factor. 

w  the  fransaclion  of  the  in.surnnce  A  survey  of  banking  opinion  indi- 

D  Y  y  /  P  I  business  in  tlie  United  Siates.  there  cated  a  general  belief  that  the  simul- 

1/ f  1j1\  iUM  1  •  V»  bas  been  considerable  conjecturing  taneous  reduction  in  discount  rates 

_  _  _  as  to  the  possible  outcome  of  the  in-  in  I-ondon.  Pari.s  and  New  York  was 

ks.rt  Drnn  Cknu.li'  Fi-nm  Fin  vcstlgation  as  wcil  as  tlie  propriety  a  concerted  move  to  make  possible 

narp  J|l  of  the  insurance  commissioners  con-  the  flotation  of  the  $300,000,000  re- 1 

ure  ror  dame  IVIontn  cerning  themselves  in  the  matter.  A  ,  paration  bond  issue  oiv^  a  more  ‘ 

Last  Year  few  have  gone  so  far  as  to  dlsctuss  ;  attractive  yield  basis.  Bond  market, 

aArkAn-DC  A I  iMETk  legality  of  attempting  to  regu- j  especially  in  London  and  New  York.' 

MONTREAL  DECLllNED  late  commissions,  in  spite  of  the  fact  have  been  sa.gging  liitterly,  and  rc- , 

- -  that  the  committee  itself  has  not  as  j  cent  foreign  loans  in  both  centers  | 

Financial  transfers  in  the  form  of  yet  evolved  a  plan  for  so  doing.  are  reported  to  have  met  a  relative- ! 
nk  debits  charged  against  do-  "There  can  be  no  question  buMhat  |  l.v  poor  reception  in  many  cases.; 
islts  at  ihe  branches  of  the  char-  the  public  and  the  insurance  busi- 1  The  reparations  bonds  arc  expected 


{Sharp  Drop  Shown  From  Fig¬ 
ure  For  Same  Month 
Last  Year 

MONTREAL  DECLINED 


recommend  an  increase  in 
our  direct-mail  advertising^* 

*‘Our  salesmen,  distributors  and  dealers 
all  told  us  how  much  help  they  got  last 
year  from  our  broadsides,  folders  and  sales 
letters.  We  got  a  fine  increase  in  sales 
even  on  our  slow-moving  lines.  W e  should 
spend  more  on  direct-mail  this  year.” 

The  potver  of  printed  salesmanship  is  immeasurably  great* 

-rj  your  Printer  can  help  you.  Use  him.  Js- 

toward  SwHh^aperM' I h  limited 

^Makers  in  Canada  of  high  grade  Vapers 


York,”  he  said.  Continuing,  he  as-  tered  banks  in  the  clearing  house  ness  as  a  whole  arc  virtually  inter-  i  to  appear  on  the  world  markets  be- 

serted  that  “the  interest  rates  charg-  centres  of  t'aaada  amounted  to  .$3,-  ested  in  dclermining  the  farts  con-  j  fore  the  end  of  Ihe  month, 

ed  bank  customers  in  southern  and  092.0(10,000  during  March,  a  decline  cerning  ihe  acquisition  cost  phase  of  .Another  factor  in  the  rate  cut, 

western  cities,  have  dropped  only  22.3  p.c.  from  ihe  same  month  of  the  in.siirance  business.  As  repre-  which  by  some  informe<l  observers 

about  three-tenths  of  1%  from  the  year.  .ludgcd  by  transactions  senfatives  of  the  people,  there  can  be  j  was  placed  first,  was  the  continued 


CRABTPEE,  P.Q. 


BEAUM.ARNOIS,  P.Q. 


CORNWAI-l.,  ONT. 


high  of  last  fall  and  are  ''till  Montreal  Stock  Exchange,  the  no  doubt  concerning  the.  reasonable- 1  depression  in  business,  which  made  i  - 

only  about  one-tenth  of  K},  below  pf  sh.ires  traded  in  March  ness  of  the  interest  shown  by  the  lower  money  rates  as  a  stimulant :  criticism  of  the  present  rate ,  rate  reduction,  therefore.  Is  regarded  j  of  the  Saint  .lohn 

interest  rates  charged  by  the  same  totals  insurance  commi.ssioners  in  the  facts  desir.iblc.  This  is  expected  to  be  the  ! U  ■"  as  argued  lhat  the  sucCes- ;  by  these  observers  as  not  conform- I  points  out  that  the 

banks  at  this  time  last  year.  Even  j  for  March.  1929.  and  business  opor.a-  and  problems  involved.  official  explanation  of  the  move  to  he  i -''o"  had  not  .  ing  to  open  market  conditions,  andi,^^  nrodnriinn  ..f  1 


in  New  York,  the  drop  in  the  aver-  t,jons  were  also  at  a  considerably  "if.  after  mature  consideration  of  [made 
age  Interest  rate  charged  the  bank  jpwer  level.  Debits  in  Montreal  at  the  involved  proldems,  it  is  the  judg-  itics.  j  for  credit  from  general  business, 

customer  has  been  less  than  1%  $1,032,900,000  were  26-7  p.c.  le.ss  ment  of  the  ronimi.ssioners  that  the;  frlticisni  of  More.  '  ood  that  open  market  lending  rates 

from  last  .vear's  high  point  and  the  than  in  the  sji  me  month  of  1929.  and  ei^istlng  conditions  are  Injurious  to!  T>oeal  banking  opinion,  which' had  !  had  not  reflected  fhe  steady  reduc- 
current.  rate  is  still  considerably  in  Toronto  showed  .a  drop  of  *he  public  and  make  for  instability  f.ivorcd  fhe  rcdiiclion  in  money  rates  .  rediscount  rates.  The  present 

above  the  average  charge  in  the  fall  p  ^  of  the  Insurance  companies  to  whom  j  previously  in  Ihe  year,  reflected  some  :  ■  - - - ~ 

of  1927,  when  the  ease  in  money  After  adju.stment  for  seasonal  'hey  have  cntru.sted  premium  Cnnna  ^  _ _  ^  ‘  _ 

was  undoubtedly  a  factor  In  bring-  tendencies,  the  decline,  in  the  aggre-  reasonable  to  assume  that  the  |  "  -  -  -  -  -  1  ■  m  I  I  Tin  M  M  M 

ing  about  the  sharp  increase  in  husi-  f^^  Dominion  from  insurance  co'nimis.sioners  will  sock;  IADA1U17CC  DAAIV  '  I  ! 

ness  activity  that  took  place  in  1928.  , he  levels  of  fhe  preceding  month  ®onne  rea.sonahle  method  for  effect- {  J/|r/|[^|*JJ«  . .  . . . 

"Normally,  it  takes  a  long  time  1.7  p.c.  Among  the  larger  clear-  o  cure.  T  ■ 


of  the  Saint  .lohn  Board  of  Trade 
points  out  that  the  anuuni  value  of 


Ml  iMi'iMi;nis  unonen.  omciai  explanation  01  tne  move  to  ne  hm  .  ms  m  uiirn  i.i.uRm,  imMiMMMm,  ..mil  nrodiirtion  of  the  Igt  inrtiiQti-ie- 

"If,  after  mature  consideration  of  made  by  the  Federal  Reserve  author- !  resulted  in  any  increased  demand  {  hence  is  not  .seen  as  necessary  from  j  *  .  oj  uuusn  t.. 


$1,032,000,000 


le.ss  tnent  of  the  ronimi.ssioners  that  the 


customer  has  been  less  than  1% 


‘Normally,  it  takes  a  long  time 


the  domestic  rtcwpoinl.  1*0  the  city  of  Saint  .Tohn  is  between 

-  ..  -  I  $30,000,000  and  $.3.3,000.000,  against 

SAINT  JOHN  I'RODITTION  HIGH  a  value  lii  1921  for  the  whole  of 
Saint  .Tolin. —  The  monthly  report  'New  Brunswick  of  $67,456,026. 


,  '  •  ,  .  ,1,  was  i.i  p.c.  Among  ino  jaigcr  i  iear- 

for  a  stream  of  Federal  Rc^ryc  ^  Montreal 

credit,  such  as  has  been  emitted  in  „ 


Await  Ontcomfl. 

"To  those  who  have  unstintingly 


;  "  '  .  .  I.  .  II  f  and  Toronto,  after  adjustment,  show-  u  v 

recent  months,  to  have  Its  full  ef-  .  -oine  nf  17  nc  nnH  n  c  res-  those  who  have  unstintingly 

feet  on  business.  The  fir.st  effect  win-nimi-  ana'vanrnnv-or  their  time  and  attention,  to- 

Is  usually  felt  bv  security  markets,  oTnocicnrcH  /to’  aether  with  complete  Information  as 

as  illustrated  by  the  advances  in  to  conditions  affecting  the  business, 

..-.I  tho  cl,,,..,  Clines  of  22  p.c.  .and  .  p.c.  „  - - -  einMor« 


Is  usually  felt  by  security  markets, 
as  illustrated  by  the  advances  in 
leading  stocks  and  the  sharp  up¬ 
turn  In  the  average  price  of  hlgh- 


_  .  ‘  ju  .  .  ,  I  the  t  ommittee  expresses  its  s  nccre  I 

Dunne  the  ftrst  quarter,  each  of  | ‘  ..  *  ,  „  ,  v,  -i.,  I 

rj  1.  J  1  thanks.  To  those  who  may  he  dis- 


grade  bonds  during  recent  months.  nrnnnninnc  I the  investigation,  or 

The  Improvement  in  the  bond  mar-  the’ smne^  period  anticipating  action  Inimical 

ket  has.  of  course,  made  it  possible  ,  ,  .  r,  to  their  interests  have  assumed  an 

v„„vorc  tn  Hiimnao !  of  last  year,  the  decrease  in  the  Do-  I 


for  Investment  hankers  to  dispose  i  v  i  oa  o  -..v 

, „*  „A,.r  I-  minion  total  being  20.8  p.c.  The 

of  increasing  quantities  of  new  t.s- 1 t,  ■  j  j 

-p  ,  v,,oic  Mar  time  Provinces  showed  a  drop 

.sues  of  high-grade  bonds,  on  a  basts  , 


which  co.sts  the  borrower  a  consid- 


■$Vhen  compared 


attitude  of  opposition,  it  is  but  fair  I 
to  ask  that  they  suspend  judgment  j 
on  the  outcome  of  the  investigation  i 
and  lend  their  full  co-operation  to  | 


erably  lower  rate  of  interest  than  he  I  -raAo^A  the  end  that  the  result  accomplished 

would  have  had  to  pay  six  months  of  19.9.  Quebec  and  Ontario  ^  ^ 

or  a  .rear  ago.  I  <lo*"  «nd  experience. 

"As  a  consequence  of  this  sltua-  P  eon  "-A®  «**  example  of  the  beneficial 

tlon  many  States,  cities,  towns  ana  ,®'’  ^  effects  of  establishing  reasonable 


tlon  many  States,  cities,  towns  ana 


Prairie  Province.s  at  $1,469,000,000 


counties  and  a  number  of  utility  and  °  limitations  on  the  expenditures  to  he 

industrial  corporations,  have  floated  Columbia  showed  a  decrease  of  .3..  1,y  insurance  companies  in 

bond  issues  to  obtain  money  to  carry  P-®-  i  •  4^e  tran.saction  of  business,  it  may 

out  construction  programs  which  was  the  only  centre  in  1,0  pointed  out  that  the  casualty  and 

were  deferred  last  year  on  account  tl*®  Maritime  Provinces  showing  an  p^,rety  busino.ss  in  the  United  States  ‘ 
of  the  high  cost  of  securing  funds.  has  been  vastly  improved  by  the  ex- 

The  dollar  value  of  the  contracts  for  month  of  1929  the  net  result  'O'"  <]*®  i.stence  of  two  acquisition  cost  con. 
the  construction  of  new  public  three  centres  being  a  decline  of  16.8  fp^onces  regulating  arquisition  costs 
works  and  utilities  that  have  been  P  ®-  for  tho.«e  classes  of  business, 

ipt  so  far  this  vear  exceeds  hv  fullv  Decreases  were  general  in  the  ,  iiinctmtinri  the  foiinnrtnB' 


works  and  utilities  that  have  been  u  '--  for  those  classes  of  business.  I 

let  so  far  this  year  exceeds  by  fully  Decreases  'were  general  m  '>0®  j,j,  ii]„stration,  the  following! 

25%  the  value  of  contracts  let  in  three  centres  of  ihe  province  of  Que-  shows  the  relation  of  the, 

the  same  period  of  1929.  It  seems  bee,  the  declinejn  .Montreal  amount-  scqui.siUon  cost  incurred  on  | 

probable  that  this  trend  will  con-  *08  nearly  2i  p.c.  7*1®  liner,  of  business  regulated  by  these 

tinue  throughout  the  year  and  that  for  the  three  cet res  at  $l.®95,0on,00O  j  calendar  years 


the  total  1930  contracts  of  this  type!  "'os  down  27.4  p.c. 
will  call  for  the  expenditure  of  five  London  and  Sarnia  w:er 
or  six  hundred  million  dollars  more  centres  in  Ontario  showin 
than  were  spent  in  a  .similar  man-  debits  l.i  thi.s  comparison 
tier  last  vear.  erea.se  in  Toronto  was  19 


and  1928,  respectively. 


London  and  Sarnia  ssere  the  only  |  showing  the  net  saving  in  acquisition 
litres  in  Ontario  showing  gains  in 


debits  1.1  ihi.s  comparison.  The  de- 
crea.se  in  Toronto  was  19  p.c..  while 


"Here  '  Is  an  important  result  the  drop  In  the  aggregate  in  the 
of  the  Federal  Rc.scrve  easy  money  province  was  16  p.c. 


policy.  Its  full  effect  has  not  yet 
been  translated  into  terms  of  busi- 


Declines  were  general  In  the  clear-  I  Automobil-  P.  T, 
ing  rontres  of  the  Prairie  Provinces,  rithor  liability  . 


—  Per  Pent. - 

Acquisition  1 

Cost  Net  j 

tSJI  192S  .Saving.s  | 
.  27.1  1.S.7  1.7  i 


ness  activltv.  for  much  of  the  .steel  the  decrease  in  the  total  being  20  p.c.  |  •  • 

that  is  to  he  bought  to  erect  these  Debits  at  ■VFinuipeg  at  $263,000,000 

structures,  much  of  the  cement  that  wi,ie  down  14  p.c.  Burglary  .  . 

is  to  he  used,  and  so  on.  will  not  he  Tho  gain  in  New  Westminster  war,  pTTJI’' 

bought  and  paid  for  for  months  to  about  4  p.c.,  while  declines  were  ' 

(>0rne.  show'n  in  Vancouver  and  ’VTctori.!.  Automobile  1 

"interest  rates  for  mortgage  The  total  in  the  province  of  British 

loans,  the  prime  requisite  in  the  Columbia  was  $200,000,000,  a  dev'ins-  nnc.f*'. . 

construction  of  residences  and  of  i.e.ar  *>•  P  ®-  "tt  will  hr 


ICnginc  anil  ninchjn- 


Average  for  all 
linc.s . 


MM 


Across  Ac 
seven  seas 

has  spread  the 
fame  of  its 
Superior  Quality 


WUKHi’S  ^ 

I  ANlADIAl^  fUIB 

WHISKY 


SOLD  THE  WORLD 


OVE^, 


HIRAM  WALKER  &  SONS  LIMITED 

OMmuoir  AMD  HCAO  eenez  >  WAUcatviLLS.  Canada 
BvSTABLtSHEO  ISS* 

Write  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET,  "HOW  TO  MIX  GOOD  DRINKS.” 


I  "It  will  he  noted  that  in  spite  of  j 
-  Iiie  fart  that  the  operation  of  these 
j  conferences  is  not  yet  completely 
satisfactory.  It  has  resulted  In  an 
!  economy  of  approximately  $10,000,- 
;  000  per  annum. 

To  Hold  Alore  Hearings. 

"When  tho  acquisition  cost  com¬ 
mittee  meets  again  on  June  11,  exe- 
;  eutives  of  various  casualty  and  sure- 
i  ty  companies  will  be  invited  to  ap- 
!  pear  before  it  to  furnish  their  view's 
I  concerning  the  means  of  making  the 
i  acquisition  cost  conferences  more  ef- 
i  fective,  and  to  furnish  Information 
I  with  regard  to  any  existing  short¬ 
comings  in  the  operations  of  the  con- 
'  ferences.  With  this  information 
i  available,  the  committee  should  be 
I  in  a  position  to  give  intelligent  con- 
isideration  towards  improving  rondi- 
I  lions  in  iho  casualty  and  surety 
i  field. 

j  "On  June  12  ihe  fire  insurance 
■  executive  will  be  given  the  same 
I  opportunity,  and  it  is  probable  that 
I  the  committee  will  be  in  a  position 
j  to  formulate  plans  that  will  result 
I  in  stemming  the  tide  of  advancing 
I  acquisition  costs  which,  from  pres- 
I  ent  Indications,  would  ultimately 
I  re.siilt  in  serious  injury  to  the  puh- 
I  lie  and  various  business  organiza- 
I  tions  throughout  the  country. 

!  "On  June  13.  representatives  of  j 
j  the  various  agents’  and  brokers’  as- j 
I  sociations  will  he  heard,  and  their  | 
views  will  he  of  considerable  Inter-  | 
M!t  to  the  committee.  Their  views 
with  regard  to  high  commissions  and 
I  the  effect  of  these  on  increasing  out 
I  of  all  proport.ion  the  influx  of  new 
agents  and  brokers  in  the  produc¬ 
ing  field  as  a  result  thereof,  will  be 
solicited. 

"The  purpose  of  the  acquisition 
cost  committee  is  constructive.  The  j 


JAPANESE  BANK 
TO  HAVE  BIGGEST 
VAULT  IN  WORLD 

Contract  of  Large  Propor* 
tions  Placed  by  The 
Nippon  Bank 

TO  BE  FINisHED 

IN  TEN  MONTHS 

Montreal,  May  7.  —  W.  J.' 
Ahern,  president  of  the  Ahem 
Safe  (  ompany.  Limited,  of  Mont-  ' 
real,  who  are  affiliated  with  j 
the  York  Safe  &  Ijock  Co.,  an¬ 
nounces  that  the  York  factory 
have  closed  a  contract  with  the  ' 
Bank  of  Japan.  Tokyo,  Japan, 
for  a  job  of  very  large  propor¬ 
tions.  I 

The  work  when  completed  will  | 
he  the  largest  vault  construction  j 
in  the  world.  j 

The  contract  calls  for  the  In¬ 
stallation  of  two  vaults,  each  | 
187  feet  by  76  feet.  There  will  j 
he  seventeen  vault  doors.  Six 
of  these  doors  will  be  thirty-six 
inches  thick,  and  eleven  of  the 
door.s  will  be  twenty-four  inches 
thick. 

If  the  job  would  all  be  com¬ 
pleted  and  then  shipped  at  one 
time,  a  train  of  eighty  freight 
cars  would  he  required  to  carry 
it. 

Mr.  Ahem  stated  that  the 
entire  job  will  be  made  at  the 
York  plant  of  the  York  Safe  & 
Txick  Company.  Tt  will  be  ship¬ 
ped  hy  rail  to  the  port  of  Balti¬ 
more,  Md.,  and  then  by  water 
to  Tokyo,  Japan. 

All  the  latest  modern  devices 
and  protective  features  to  guard 
against  fire,  burglary,  mob  vio¬ 
lence  and  earthquake  will  be 
embodied  in  this  giant  vault 
construction. 

8,o00  TONS  OF  METAL. 

At  least  3,500  tons  of  metals 
will  he  required  In  the  manu¬ 
facture  of  the  two  vaults  In  the 
York  plant  of  the  concern.  'Work 
on  the  contract  will  start  imme¬ 
diately  and  the  final  shipment 
on  the  contract  ■will  be  made 
within  ten  months. 

It  is  learned  that  these  vaults 
which  are  to  he  built  by  the 
York  Safe  &  lx>ck  Company  for  { 
ihe  Bank  of  Japan,  Tok.vo,  j 
Japan,  are  even  larger  than  tho  j 
F''e<ieral  Reserve  vaults  in  New  j 
York  City,  w'hich  were  also  ' 
built  by  York.  j 

The  Y'ork  Safe  A  I-ock  Com-  i 
pany  has  just  completed  the  in-  | 
stallation  of  an  enormous  vault  | 
in  the  Banco  Popular,  Argen-  | 
tina,  Buenos  Aires,  and  is  just  | 
finishing  one  of  the  largest  j 
vault  jobs  ever  built.  In  the  new' 
building,  71  storeys,  of  the  Bank 
of  Manhattan  Trust  Company,  40 
■VYatl  Street,  New  York.  « 

A  5'ork  man  •will  he  sent  to 
Tokyo.  .Igpan,  to  superintend 
the  installation  of  the  two 
vaults  for  the  Bank  of  Japan. 

In  (Canada,  "itirk  Vaults  are 
installed  by  Ahern  Safe  Co., 
IJmited.  Among  the  York  ' 
Vault  installations  In  Canada 
are:  The  Royal  Bank  of  Can¬ 
ada,  Head  Office  and  various 
branches;  Stln  Life  Assurance 
Co.;  Bank  of  Toronto  (Head 
Office,  Toronto) :  Montreal  ( 'ity 
and  District  Savin^is  Bank  (vari¬ 
ous  branches) ;  Sun  Trust  Co., 
Montreal,  etc.  I 


Gaston  and 

GEORdE 


LOOK  GE.OR.GEr 
WE.  ARE  IN  THE 
PAPERS  now/ 


that's  swell 

-1  EH  GAJ>TON 


THE 

DOW 

WAITERS 


t  (  lAe^"'rT>  'S:  \ 


WELL  GASTON  THAT 
HAPPENS  TO  ALL  d 
IMPORTANT  PEOPLE  (, 
^n^OONER  0(^ 


I  HA,  HA.  GEOPC1E 

that’s  sure  a 

PICTURE 

S(5F  YOUl - 


V  ^ 


WE'RE  GETTING  fAMOllS. 
FiRSr,  RADIO-  AhOjn 
NOW  THE  •  ( 
NEWSPAPERS  S 
'n  EH,  GASTON!^ 


S.  [1  WONDER.  WHAr  -1 
-^WE’U  6E  IN  S 
:;^NEXT  GE0gG£j 


|VM\L  .M0ST  LilCELV 

[you're  JUSTJ 
IJEALOUSJT 


JANO  TUSr  FORTH  ATI 
JYOUU  GET  NONE  ( 
[OF  OUR  3>OWj-^ 
lOED  STOeJSS^ 


When.’  good  fellows  - 
^get^  to-gether 


"Hecord  of  Canadian  Stocks 


NEW  YORK  STOCKS 

Apr.  30  M»v  7f  K*»t 
lf80  1^80  Chan* 

Allrt-rbal»rprs .  63*4 

Am.  Ajri.  CMmical. .  ^  '  •  •  • 

I  Am.  P<H*t  Sugar .  8’ a  8  —  }', 

I  Am.  Poah  Magnate  .  40  . 

(Am.  Can  . .  146  —  8»| 

'Am.  Car&F .  fifths  f'3'4  —2 

;  Am.  lea .  87  87  . 

I  Am.  Intar.  C-orp..  .  .  47’ j  i  *  ^ 

t  .Am.  I  oeonr»otiva.  ...  ’iOij  f6\  —  4*4 

j  .Am.  Smelting  ,  68'a  66*4  -•  1*4 

I  .Am.  Steal  Foundries.  4t  44  —  I 

I  Am.  Sugar  .  63  62  —  1 

}  Am.  Sumat.  Tob  14  13^^'  —  H 

•  Am.  Tal.  ft  Tal .  2^2  24.>^^  — 

.Am.  Wonlan .  13*3  12*^  —  *♦ 

.Anaronda  Copper. ..  .  60  .^4*4  - —  8*4 

:  At'^hison  . .  *  223^^  22^  1*4 

'  Atlantic  G.  &  W.  I.. .  6^  60'4  ~  4*4 

'  Baldwin  Loco  ..  ..  28'ii  20  ;» 

Halt  &  Ohio .  113’*  ll*i  1^ 

;  Fathlehem  Steal  (H) .  0P»*  «3W 

.  t^'anadian  Pacific.  .  . .  201  T'S'a  —  2’4 

CerrodePaaco  .  ..  ^4W  f2’«  —  2*s 

Chicago  M.  &  St.  P. .  21 S  **  2W 

1  I>o..  pref .  . .  V . . . .  36  33*4  2*4 

•  Chicago  Rock  la .  112’:>  113'a  1 

I  Colorado  Fuel  . ,  64*4  Ml  6*4 

,  Conaolldated  Gaa  132  134’^  — 

;  Cent.  Baking,  pref.  A  31  *<  2'>’4  •  2S 

i  ho  . -B  ’ .  4't  A*4  — 

Conl’nanta’ Can .  67 '4  6  — 8^4 

Com  Products .  10  >’4  103**  -•  1*4 

Crucible  Steel _  . .  83*«  78  —  o'  * 

ColumbiaGas .  82N  74*4  —8** 

Erie  Railroad .  61  V’j  47  —  4'j 

;  Do.,  pref .  62  . 

Fox  Film .  6.S’4'  60*4  4*« 

'  Freeport  Texas .  60’^  47  —  3*y 

,  General  Electric .  86'il  78  -  -  8*» 

General  Motors .  46*4  4S’3  —  1*| 

Goodrich  .  40  40  . 

Great  Northern,  pref.  PO*^  S2  1*4 

Great  Northern  Ore. .  20*1  21  -f  U 

Gulf  States  Steel _  62 ...... 

Inspiration  Copper.. ,  18*^  17 —  ‘  f> 

Internat.  Harv.  N.J..  109  102*4  —6*4 

Internal.  Nickel .  34*4  31'*  —  2  -4 

Int.  Merc.  Marine  27*  j  27*4'  ’4 

Internat.  Paper  **A'* . .  28*j  27  —  l*-*^ 

1)0.,  “B" .  20*4  19  —1*4 

no.'r'* .  13^4  u*i  - 

Tnt.  Tel.  &Te1  .  76  62*  ,  -12*^ 

Kelly  Sprin^eld ... .  4*4'  4*|  *1 

Kennecott  Toppar  ..45  42  —  3 

T^high  Valley . .  74  • 

Miami  Copper .  20*4  17^4  3*i 

Missouri  K.  and  T. . .  66  63^4  —  2*4 

Do.,  prof .  106  105  —  1 

Missouri  Pacific .  86  80  —  6 

Do.,  pref .  132*11  129*^  —2** 

National  Enamel ....  27*4  27  —  *4 

National  1.cad  .  144  . 

Nevada  Consol  Cop. .  20^'  18*4  -*  1*7 

New  Haven .  Ill**  lli/4  J* 

Northern  Pacific.  84**  82**  —  1*4 

Pennsylvania  R.  R.  .  78**  77**  —  *4 

Punta  Sugar .  2'*  2*7  —  ?* 

Pierce  Arrow .  27*4  . 

Pressed  Steel  Car  . .  10**  10* |  ►  *4 

Reading  .  113*4  115  H-  1*4 

Republic  Iron  d:  S  fit*,  64*g  —  9'i 

Roval  Dutch  .  65*4  ^8  — -  2*4 

St.  Louis  S.F.  .  114  114\'  I-  *4 

Sinclair  Consolidated.  30  26'i  *“■  8*> 

Southern  Pa<*irtc  ...  122  122  ... 

Southern  Railway  105 

Studebaker  .  85^*  86*  i  -e 

Tennessee  Copper ..  .  H'i  14**  —  I* 

Texas  (fuU  Sulphur  .  60'*  68*li  2*> 

Texas  Oil .  68**  57  *4  —  I 

Tobacco  Prod.  Co .. .  4*4  4  1—14 

Union  Pacific,  .  225*4  223  —  2*4 

TT.S.  Indust.  Alcohol.  8014  87*^  —  1*-^ 

U. S.  Rubber .  2  )  28  ~1 

V. S.  Steel  .  184  168*4  — 15*| 

Vanadium  .  133  99*4  —88  *-4 

Westinghouse .  185*^  172  — ISH 

White  Motor .  37lJ  87  — •  H 

W'iilys  Overland .  7*4  7?^  —  ?{ 

Worthington  Pump. .  149^4  118  —31*4 


Unlisted  Seewities 

I  Furnl»hfd  by  G.  C.  Willi^rrn  *  C->. 

Bid  A.>k 

fndaatrlal  ^ta^ka. 

Brandi  am  Henderson  pf.  90.ftrt  <>3  no 

I>o.,  com . 32  .'lO  35.00 

n.  ('.  Pulp  f’om .  fi.OO  .  .  .  . 

Ganacln  Mnrhlncr.v,  pref  ,  32.00  .  .  .  . 

I  Do.,  com .  fi  00  !>  on 

Pansdinn  \Ve..tinchou.«e  .  01  oo  ?.S.(pO 
Dcmiin.  Power  T-r  pref.  .  PR. 00  ... 

!  I'liinlop  Tiro  7’’.  pref.  .  .100. Oit  ... 

I  Panada  Tea,  pref . 00. OO-  .  . 

M.  Greenlngf  Wire.  pref.  .10100 
KInfr  fMw.  Hotel  deb  ".N”  ."iO  On  PR. on 

I  I  to.,  deb.  “P" . 4.'i.00  .51.00 

i  Klnpefon  .'^hlpbiilld.  coin.  7  00  . 

i  .Mt.  Ri'vrI  Hotel,  pref  .  42  00  40  on 

Ho  .  com .  R  ,50  7, .50 

'  Will.ards  f'hocolate.s.  pref.  70.00  .... 

Do.,  ci'iii .  7. 00  .... 

'  Thentre  ftfocks. 

[  .\llen.s  K  infr.'ton.  pref.  ..  BO, 00  .... 

I  .Mlen.s  l.emdon.  pref.  .  .  .50.00  .... 

-Miens  T*arkdale.  pref.  .  .50,00  .... 

I.oc\v'.s  Diiffnio,  pref.  .  .  IK. 00  .... 

lyoew'.s  lyondon.  i -7-  pref,  B.OO  R.OO 
I.oeu‘*s  I-oneletn.  com.  .  .  2.00  ’  3.00j 

Mansfield  Theatre,  com..  62.00  .... 

Do.,  pref .  SO. no 

Paramount  Kltcti»ner.  pf.  40.00  .... 

I.lfe  Inauraner  Storks. 

t'ontinental  I.ife  20-^  pd.  77.00  R2.00 

Crown  I.ife .  400.00  .... 

F.xcelsior  I.ife  30  >5,  pel.  IIP. 00  .,..| 

Great  5Vr,«t  I.ife . 710.00  ....  | 

Imperial  Life .  430.00  ....' 

Monarch  Life  lOeT.  p.aid.  42  00  48.00: 

5Innufactiircrs  Life.  .  .100.00 

Soverelen  Life . IROO  B3.00 

f-’iin  I.ife . 3000.00  3200.00  | 

MortKiiKO  l.onn  Ptorfcs. 

Chartered  Trtisl . 104.00  110.00 

Commercial  Finance,  pref.  fip.oo  .... 
ftebent.  X;  Securities,  pf.  70.00  .  .  .  .  | 

Mortjrafre  Discount,  prof.  .'.oo  6  00 

Mutual  Finance,  pref,  .  .  7  00  R.OO 

Peoples  Loan  &  SiivlnKs.  R6.no'  ... 
Trusts  ^  Gtiaranlee  .  .  ,  .  P.5. 00  Or  on  I 
5Vestern  -Xssur.suce  .  .  .  BS.OO  63.00; 
llonds.  I 

Alp'ima  Steel  ,5's,  1062  ..  73.00  7.5  00' 

P.  (7.  Pulp  6's.  IP.'O .  RO.no  ' 

l!iandr.am  Henderson  6's.  i 

1P3P .  02.00  05.00' 

Brandram  Henderson  6's.  ' 

1036 .  00  OO  102.00  I 


I  Do.,  pref . 

Tip  Top  Tailors .  . 

Do.,  pref . 

j  Tooke  Bros . 

Do.,  pref . 

Traymore  Cafe  .  . 
I  Do.,  prrf 
I  Tucketts  Tobacco 
Do.,  pref  .  . 

Twin  City . 

Viau  Biscuits . 

Do.,  pref 
West.  Can.  Flour . 

Do.,  pref . 

West.  Grocers .  .  .  , 

Do.,  pref . 

Weston.  Ltd . 

Do.,  pref . 

Windsor  Hotel .  .  . 

Do.,  pref . 

Winnipeg  Elec . . . . 

Do.,  pref . 

'Voods  Mfg.,  pref 

Zimmerloiit . 

Do.,  pref . 


Abitibi . . 

Do.,  pref . 

Alberta  Grain . 

iDo.,  pref . 

(tos  . 

..  pref . ’ . . 

itic  Sugar . 

..  pref . 

w  Surpass . 

..  pref . 

I  Grain . 

..  pref . 

Can.,  pref . 

Telephone . 

ng  Breweries . 

.  Cord,  pref . 

lian . 

Distillers .... 

B.  C.  1  ackers . 

B,  C.  Power  A . 

Do.,  "B  " .... 

B.  E.  Steel . | 

Do.,  pref . 

Do.,  2nd  pref . 

Brompton . 

Bruck  Silk  . 

Build.  Products,  Class  A 

Burt  F.  N . 

Calgary  Pow.  Rights _ 

Calgary  Power . 

Canada  Bread . 


146150 


Ranks — 
Canadierme  Nat 

Commerce . 

Dominion . 

Imperial .  . . 

Montreal . 

Nova  Scotia _ 

Royal . 

Toronto . 


lOG. 
12+1 
12+1 
12+1 
12  +  2 
lO-'o 
12+2 
12+1 


Montreal  and  Toronto  Curb 


Cim*da  Cement . 

**  Do.,  pref . 

Canada  Dry . 

Canada  Nor.  Power . 

Canada  S.S.  Ltnet . 

Do.,  pref . N . 

Can.  Bakeries,  “A” . 

Do.,  pref . 

Can.  Brewing . 

Can.  Bronre . 

Do.,  pref . 

Can.  Canners . 

Do.,  Ist  pref . 

Do..  2nd  pref . 

Can.  Car  6s  Found . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref. . . 

Can.  Dredge  8s  Dock . 

Can.  Fairbanks,  iwef.' . 

Can.  Foundries  *'A** . 

Do..  “B  • . 

Can.  Gen.  Elec . 

Do.,  pref . 

Can.  Hydro.  Electric,  pref. 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  “B”. . . . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  L<xo . 

Do.,  pref . 

Can.  Oil  .  . . 

Do.,  pref . 

Can.  Par.  Ry  .  NeWi . 

Do.,  old  . 

Can.  Pow.  &  Paper . 

Chas.  Gurd . 

Do.,  pref.  ...» . 

Citv  Dairy  . . 

Do.,  pref . 

Cockshutt  Plow ..  ........ 

Conduits . . , 

Do.,  pref . 

Conw>l.  Bakeries . 

Consol.  Food  Prod . 

Con.  Mining  Ik  S . 

Do.,  rights . 

Con.  Caa . 

Cosmos  Imp . . . 

Do.,  pref . . 

Crow's  Nest . . 

Cuban  Sugar,  pref . 

Cgn.  Wire  &  Cable  “A”. . . 

Do.,  '‘B" . 

Dom.  Bridge . f . , , 

Dom.  Coal.  pref.  . . . . 

Dom.  Olasa . 

Do.,  pref . . 

Dom.  Iron,  pref . 

Dom.  Steel  &  Coal  "B”.  . 

Dom.  Steel,  pref . 

Dom.  Stores.  New . 

Dom.  Textile . 

Do.,  pref . .  . . . . 

Donnacona  Paper 

Duluth  Sup . 

Dryden . 

East  Kootenay  . . 

Eastern  S.  Products . 

Do.,  pref . . 

Eastern  Theatres . 

Do.,  pref . . . 

Easy  Wash.  Machine . . 

Enamel  &  Heat.  Prod . 

Famous  Players  V.T . 

Famous  Players.' . . . . 

Fanny  Farmer . 

Do.,  pref . 

Ford  of  Can.  “A". ........ 

Fraser  Cos . 

Fw.  POw  Secs  . 

Foundation  Co . 

Frost  Wire  . . . 

Do.,  pref, . . . . 

Gen.  Steel  Wares ......... 

Goodyear  Tire,  pref . 

G.  W.  Saddlery . 

G. vpsum  Lime  etc. 

Hamilton  Bridge . . . . . . 

Do.,  pref . 

Hem.  Dairies . 

Do.,  pref  . 

Ham.  United  Theatres . 

Do.,  pref . 

Hayes  Wheels...  . . 

t>o.»  pref.  . . 

Hillrrest,  pref 

Hinde  &  Dauch . 

Holt,  Renfrew . . 

Do.,  pref  . . 

Howard  Smith.  . . . 

Do.,  pref.. . . 

Hunts  Class  ^'A**. . 

Do.,  “B** . 

H.  Walker— G.  fii  W..  new.. 
Tnt.  H:^ro  Bleetric  "A** .  , , 

Int.  Milling,  pref . 

Int.  Nickel . 

Int.  Paper  “A*‘ . 


0 -  Price  —1930 - Current 

Sales  Change  High  Low  Div.  Rate 

_  15  14  . 

....  39  36  6% 

_  48  ,38 

89  88  7*% 

—  2  18  14 $2 

9.4  80  7% 

—  *4  15 ’V  10  _ 

_  22 «,  15 

....  33  ?7  $2 

....  92  8.5  7^r 

....  130  123 

....  100  7*“; 

....  22  21  $2 

....  88  7% 

_  24  16  $2 

_  30  35  $3.20 

—  H  52  *4  25  *7 

—  «-7  24*4  17’>'  80c 

—  *4  12  8 

_  21  10  .  .. 

235  136 

+  \*i  19 1,  15  $1.25 

—  3>?  20  11 »;  . 

94  87  7% 

....  26’*'  20*7  $1.60 

.  16  13  _ 

+  2^4  64  51 

90  6% 

! i  40 *■;  36 


Stock 

Amal.  Electric . 

Do.,  pref.  .  . 

Asch,  Limited . 

Do.,  pref . 

Associated  Breweries 

Do.,  pref. . 

Beauhamois . . . 

Beath  Co.  **A” . 

Beatty  Bros . 

Do.,  pref . 


ran.  Marhinery  f/.*.  1940  91  oo  ... 

T»eben1uro  <i>or*iir|f ios  4’a.  80.00  .... 

Ilaatrrn  <*ar  «Va.  19.'’»2  .  .  .  79.00  .  •  .  . 

Kinsr  Hdu-  Hotel  7's.  1944  78.00  83.00 

Lnew’a  Toronto  6’a,  1931.  98.00  301.00 
Morrnxy  .*4ore\v  6'?.  1931.  9,3.00  .... 

IVdlnr  roople  S>.  1933  ,.100.00  102.00 


I  Belding  Corticelli . 

Do.,  pref . 

I  Bissell  H  Co..  . . 

'  Do.,  pref . 

Blue  Ribbon . 

•  Do.,  pref . 

B.  A.  Oil,  old . 

'  i  Do.,  new . 

t  Bud  Brex^yries . 

Biltmore  Hat . 

Calgary  6s  Edm.  Land  .... 

Canada  Malting . 

Canada  Paving . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Celanese . 

Do.,  praf . . 

Can.  and  For.  Invest,  pref. 

Do.,  “B"  pref . 

Canadian  Light  . 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust 
Can.  Northern  Power,  pref 

;  Can.  Vickers . 

}  Do.,  pref . 

Can.  Wineries . 

Can.  Wire  Bound  Boxes.  .  . 

Carlings . 

Chem.  Research . 

Cons.  Sand  &  Gravel,  pref.. 

Com.  Alcohol  . 

Consol.  Press  . . . . . 

Cooksville  Shale,  pref, . 

Cosgrave  Breweries . . . 

Curtis.  Reid  Aircraft . 

Do.,  pref . 

Catelli  Macaroni  *3” . 

Do.,  “A** . 

Dehaviland . 

David  fii  Frere  *'B** . . . 

Deforest  Crossly . 

Distillers-Seagrams . 

Dom.  Engineering . 

Dom.  Oil . 

Dom.  P.  <k  T . . . 

Do.,  pref . 

Dom.  Tar  Ik  Chem . . . . 

Do.,  pref . 

Dufferin  Paving . 

Do.,  pref . 

Durant  Motors . 

Edm.  City  Dairy . 

Do.,  pref . 

Eastern  Dairies . 

East.  Kootenay,  pref . 

English  Electric  *‘A‘’ . 

Do.,  ‘  B  ’ . .  . 

Firstbrook  Boxes,  pref . 

i  Goodyear  Tire . 

I  Home  Oil . 

i  Honey  Dew  . . 

Do.,  pref  . . 

Humberstone  Shoe . 

I  Hydro-Electric  Soc . 

i  Imperial  Oil.  new . 

I  Imperial  Tobacco . 

I  Tnt.  Paints  . 

Int.  Pete.  New . 

Mont.  Exhibition,  pref  . .  . 

!  Montreal  Exhibition 
I  McColl-Frontenac  Oil,  pref. 

I  National  Dist. .  . 

:  North  Star  Oil . 

1  Do.,  pref . 

Ont.  Silkntt . 

Paton  Mfg . 

Pelisiers  .  . . 

Do.,  pref . 

Perfection  Glass . 

Power  Corp..  pref  . 

Public  Utility  Invest . 

Prairie  Cities  Oil  . 

[  Regent  Knitting . 

Reliance  Grain  . 

I  Robert  Mitchell . 

Robert  Simpson,  pref . 

Robinson  Cones . 

E.  L.  Ruddy,  pref  . 

Sarnia  Bridge  “A'* . 

Do.,  “B*’  . 

Service  Stations . .  . 

Do.,  pref . 

So.  Can.  Power,  pref . 

Stand.  Pav.  Ik  Material .... 

Do.,  pref  . 

Spnicolite,  N.  J . 

Supertest  Petroleum . 

Do..  V.T . 

Do.,  pref . 

St.  Maurice  Power,  pref. . .  , , 

Tambljm  Drug  Stores . 

Do.,  pref . 

Thayers,  pref . . . 

Toronto  Elevator . . 

United  Fuel  . 

Do.,  pref . 

United  Sec  . . 

Do.,  pref . 

Union  Nat.  Gas . 

Waterloo  Mfg . 

West.  St.  Pr^ucts . . 

Do.,  pref . 

William's  Alloy  Products. . . . 


7578 

102.30 

685 


Bonds  and  Trust  Companies 


Week 


Price  — - -1 

Sales  Change  High 


Stock 

CvOTt.  Bobd.s 
War  Loan  5-31 

War!.oan  5  37 

Victory  Loan  filj—  33  . 

Victory  T.oan  51^  -84 
Victory  TvOan  5^  -87 
Renewal  5t<j  — 32 

Refunding  4*  ^  40 

Refunding  5-43 

Refunding  41^-44. 

Refunding  4*; — 46  .. 

I  oan  A  Trust 

Can.  Permanent .  . . 

t \  G.  Invest  .  .  . 

<  *ent.  Can.  Loan . 

Econ.  Invest . 

Huron  A  Frie . 

Nat.  Trusts  . 

Tor.  (.ien.  Trust . 

Tor.  ^lortgage . 

Ont,  l.oan . 

Industrial  Honda 

Asbestos . 5 — 42 

Oo..  let.  M . 6—41 

Do.  G.M . 6—56 

Can.  P.  A  P.  Debs. . .  5V^  —  f 
(  •an.  Steam.  Debs  .5*^43 

Cedar  Rapids . 6 — 40 

Dom.  Coal . 5—40 

MeNish  Debt . 

Mont.  Tram  . 

Do..C.AR.S.F.*‘B’7)  -415 
Do..  G  M.  'A”, .  .6—55 

Do..  C . 

N.S.  Steel  A  Coal .  . .  5—59 

Ogilvie  . 

'  Do.,  'C** . 

Porto  Rico  RIy  .  . 

Postal  Telegraph. 

Riordon  Papar. . 

Rio  de  Janeiro. . 

Steel  of  Canada. 
Wayagamaek. . . 


8200 
1.500 
0.3000 
268  :.o 
C6000 
3450 
2000 
^900 
I  nooo 
1000 


Unlisted  QuotaHons. 

FurnlBhrtdi  by  Kippen  A-  Co..  Inc. 

204  HoRpItal  St.,  Montreal. 

Bid  Ack. 

I  Anglln-Norcrosa  7^5  pref..  RO  .. 

Do,,  coni . 1RV4 

■  Anttcoetl  Gorp.  7%  pref.  RS  PO 

I  Aliens  London,  pref . .'’•.i 

Brandram-Hcnderson.  pref  RS 

i  Do.,  com . 30 

Bolivian  Power,  com  ....  31 
Burns  Limited  t'nite  .  .  . .  R5  90 

B.  G.  I*ulp  &  Paper,  pref.  6.5 

Do.,  com . 6 

Galgary  Power,  pref .  94  9R 

Ganada  Biscuit,  pref  .....  40 

I  Ganada  F’lre  Assurance...  90  100 

fan.  Life  Assurance  ,,  ..72.% 

Can.  Machinery,  pref . 80 

Do.,  com . 5  10 

Gan.  Northern  Pow  7%  pf.l03 

Gan.  Arena . ..100 

Oan.  Celanese,  pref.  ....  64  65^ 

Do.  com . ..13  14 

Gan.  National  Fire  .  ...  86 

Gan.  Gen.  Invest.  Trust  ,  7.'> 

Can.  Packer.,  Com .  80  35 

Can.  Paperboard,  pref .  50 

Can.  tVestern  Natural  Gas 

I>.  ir.  &  Pr.,  pref . 91  9R 

Can.  Weslinghouse  ..  ..90  95 

Can.  Industries,  com . 190 

Do.,  pref . HR 

Can.  Light  &  Power,  com.  ,32  86 

Can.  Mead  Morrison,  pref,  90 

Do.  com . It 

Can.  Tube  A.  tfteel.  pref...  7.i 

Do.,  com .  7  ,. 

Can.  Marconi .  5  6*- 

Can.  Investors  Corp .  24 

Capit.Tl  Trust  Co . 74  .. 

Confederation  Life,  roCe 

paid . 31S  .. 

Copeland  Flour  Mills,  pf., 

(with  bonu.s) . 11  20 

Cas.siHya  l,td.,  77i  pfd.  ..  63  85 

Crown  Trust  Co . 135 

Dodge  Manufacturing  (71ass 


.KOO 

2000 

12000 

.9000 

1000 


6—40 

6—51 


Mining  Market  Record 


.600 

32923 

1249 


Beported  by  Arthur  K.  Moyeey  A  Co  ,  Ltd. 
Friday  M'eek  Week  Wedne.sday 

Open  High  l.ow  Close 


High  TjOw 
for  j*ear 


44.382 


07  07 

13  13 

106 J,  107 


Aeonda.  ..  ...  .. 

Amity . 

Amulet  ..  ..  ..  .. 

Area  .  ..  .. 

Argonaut  . 

Arno . .  .  . 

B  ('.  Pioneer . 

Baldwin . . 

B^rry  Hollingcr  .. 

Bidgood  . 

Buckingham . . 

Bathurst . . 

Base  Metals . . 

Big  M  issourl .  . , 

Bedford  ..  .  ..  ., 

Bunker  Hill  .  .  . . 
f'a.stle  Tretl.s-yey 
(■'haput  Hughes  ..  .. 

Clerlcy . 

Corona  . 

Crown  Res . 

Capital  Rouyn  ..  .. 

Central  Man . 

Dome  M.  (DIv.  1.001 

Duprat . 

Dunkin  . 

Graham . 

Good  f  I  sh . 

Goldale . 

Goldhill . 

Granada  New  .  . 

Grand  View . 

Howey  . 

Hollingcr  (Dir.  0  6.3) 

Hilltop . 

Falconbridge . 

Jackson  . 

Hudson  P.ay . 

Keelev . 

Kirk.  Lake . 

Kootcncy  FI . 

1,.  Shore  (Div.  LOO). 

t.aval  t^ue . 

Macass.a . 

Malartic . 

McDougall . 

McIntyre  (Div.  1.00).. 
Min.  Coip.  (Div.  0.25) 

Moss  Mines . 

Newbec . 

Moffat  Hall . 

Mnndy  . 

Night  Hawk . 

Nipissing  tniv.  0.30) 
Nnranda  (Div.  0  75). 
Nor.  Power  and  M  .  . 

Did  Colonny . 

Pioneer-.\I . 

I'reniler  (Div.  0.24). 

pend  Oreille . 

.“'Ud.  Basin . 

San  Antonio . 

-Stadacona . 

i.^ylvanlte . 

Sherrit  Gord . 

1  Siscoe . 

Teck  H.  (Div.  OfiOl. 

Tough  Oak  . 

Tnwagmac  . 

Thompson  Call . 

Tashota . 

Treadwell . 

Ventures  . 

Vipnnd . 

Waite  Ackerman 

.Snd.  Cont . 

Abana  . 

('oast  Copper . 

Columarlo . 

Int.  Nickel  (Div.  1.)  . 

Man.  Basin . 

Peterson  Cobalt  .  .. 
W.  Hargreaves  . .  . 
Oils —  . 

Alax  O.  and  G.  .  .  . 

Alberta  Par . 

Associated  Oil  ..  .. 

Baltar . 

Commonwealth  .  .  .  . 
Dalhousle  Oil 
Foothills  O.  and  G. . 

Home  on . 

I.rfiwerv  Pet . 

So.  West  Pet . 

Sterling  Pac . 

Walnwell . 

Acme . 

Calg.  Ed.  Corp . 

Calmont . 

East  Crest . 

Imp.  on  (Div.  .50). 
Mayland . 


20771 

4110 


192361 


Do..  Class  "B" . 

1  Dom.  Distilleries . 

Dom.  Manufacturing,  pfd..  76 

Do.,  com .  7 

Dom.  Power  A  Transmis¬ 
sion.  pfd . 96 

Dom.  Foundries  A  Steel  pf.  7R 

Do.,  com . 10 

Dom.  Sugar,  rnni . 22 

I  Dom.  Tar  A  Chemical  e’scj 

I  pref . 8.5 

I  Dunlop  Tire,  pref . 100 

'Dupuis  Freres  77*.  pref...  65 
I  Dom.  Wollens  A  Worsted. 

i  pref . 

I  Do.,  com . 

F.astern  Car,  pref . 70 

E.  A  T.  Fairbanks.  7G.  pf.  90 
Frost  A  Wood.  new.  com.  .  .  . 
General  Steel  Wares,  pref.  . . 
B.  Greening  'Wire  Co.  7ci 

pref. ' . too 

Great  5Vest  Life  . 700 

Goodyear  Cotton,  pref.  ..  9R 
Guar.  Co.  of  Nor.  America.  275 
Guelph  Carpet  A  Worsted 
Spinning  Mills,  com.  .  .  2t 
Halifax  Fire  Insurance  ..  28 

Harding  Carpet,  pref . 

Do.,  com . 

Imperial  I.ife . 430 

Imperial  Trust . 120 

International  IIolding.3  A 

Invest .  6 

Internal.  Coal,  "ei  pref.  .  70 

Inter  Cit.V  Baking . 7,5 

Internat.  Proprietaries  ".V"  33 
Invest.  Foundation  Units  .  .  . 
Kingston  Shipbuilding,  pf.  IS 

Do.,  com . 6’. 

P.  T.  Legare  Co.,  coni . 

Do.,  pref . 82 

London  A  Western  Trust  .175 
Loews  laindon  7%  pref.  ..  H 

Do.,  com .  2 

T.ake  St.  Pow.  A  Pap.,  com.  .. 
Mnn.sf1el(d  Theatre,  com...  33 

1)0.,  pref . 71 

Meli'hers  Distilleries  Class 


Do.,  pref . 

Int.  Power  . 

Do.,  pref . 

Int.  Utilities  “A”... 

Do..  "B'' . 

[  .Tamaica  P.  S . 

Jamaica  P.  S.,  pref. 

Kelvinator . 

Do.,  pref . 

K.  E.  Hotel . 

Lake  of  Woods . . . . 
Do.,  pref-  ..... 


Lake  Ont.  Brewing . 
Lake  Superior  Corp 

Laura  Secord . 

Lindsay  Co . . . 

Do.,  prrf.  ...... 


Lobtaw,  Clasa  A . 

Do..  "B  " . 

Loew  s  Theatres . 

Do.,  pref . 

Maple  Leaf . 

Do.,  pref . 

Masaey-Harris . . . 
Mexican  L.  Ss  P .  , 
Mitchell  Co..  J.  S. 
Do.,  pref.  . . 


Flood  Barnes  Active  Bond  Prices 


Monarch  Knitting,  pref. 

Montreal  Cottons . 

Do.,  pref . ,  .  ■ 


5'esrs  (o 
Maturity 
23 


13.5  136?i  123  127  21041 
68  69  64  6.5  6030 
1.60  1.60  1.25  1.2S  124966 


Mont.  L.  H.  8s  P.  (old) 

Do.,  new . 

Do.,  rights . -  •  •  • 

Montreal  Loon . 

Mont.  Telegraph . 

Mont.  Tramwaya . 

Moore  Corp . . 


I  .4hitibl  Power  A  Paper  5  53 . 

I  Alberta  Pacific  Grain  6%  1946 . 

I  Algom'a  Steel  C orp.  5. '62  . . . . 

i  .Argentine  Govt.  6(58  Series  “B” . 

Bell  Tel.  of  Canada  1st  5.'57 . 

British  Amcr.  Oil  6 '45 . . 

Brazil,  U.S.  Ext.  S.F.  6^'57 . 

Calgary  Power  Co.  5  '60 . . 

Can.  Biscuit  Co.  Ltd.  6''ii/46. . . 

Can.  Cement  Co.  Ist  Mtge  S.F.  6.t^'47 . 

Canada  North.  Power  5'35 . 

Canada  Power  A  P.  50^/58 . 

Can.  Light  &  Power  Ist  S.F.  5.49 . 

Can.  S.S.  liirtPs  6.41  1st  &  Gen . 

j  C.P.  Uv.  Coll.  Trust  5  34 . 

C.P.  RIy.  Secured  4i^;44  Notes . 

Can.  Goodrich  Income  7  43  . 

I  Chile  Republic  Ext,  S.F.  6  60  .  ; . 

I  Colombia  Repub.  Ext.  S.F.  6 '61 . 

!  Dom.  Iron  A  Steel  Consol,  S.F.  6  39 . 

i  Dom.  Square  Corp.  6'48 . 

!  Dominion  Tar  A  Cheipical  I'ebs.  6 '49 . 

1  t)onnaeona  Paper  Co.  1st  S.F.  5*a,'48 . 

I  Donnacona  Paper  (70.  Debs.  6  48.  ,  .  . . 

I  Duke  Price  Power  1st.  6  66 . 

I  Eastern  Dairies  Convertible  6  49 . 

I  Foreign  Power  Sec.  6,  1949  . . . 

I  Fraser  Companies  lit.  6'60  .  .  . . 

Fraser  ('ompanies  Convertible  Notes  6  33 . 

Fraser  Companies  6  >+,'42  Debs.  Cum.  Warrants 

Freneb  Line  Fxt.  S.F.  6'4/,51  : . . .  . 

Freneh  Nat.  Mail  Ex.  S.F.  6''6C . 

General  Steel  Wares  1st  S.F.  6 '52  . 

Gatineau  Power  1st  S.F.  8/.56  . 

Gatineau  Power  S.F.  Debs.  6.41  . . 

Great  Lakes  (7o.  6.  1960 .  .  .,, . '. . 

Howard  Smith  P.  M.  5te  '53  . 

International  Paper  Co.  6  55 . 

International  Hydro-Eleetrie  6  44 . 

Lake  St.  John  Paper  Co.  d’-s  'AI . 

Manitoba  Power  1st  S.F.  6' 6  51 . . 

Massey  Harris  Co.  1st  Mtge  5,’47 . 

Montreal,  City  of  5'58 . 

Montreal  Coke  IstS.I’.  5(3/47 . 

Montreal  Island  Power  Si-j/ST . 

Montreal  Power  Cons.  5/70 . 

Montreal  Tram  1st  Coll.  Trust  5'41 . 

Montreal  Tram.  Gen.  Ref.  4(ii/55 . 

Montreal  Tram.  Gen.  5/55 . 

Nova  Scotia  Steel  A  Coal  1st  A/59 . . 

Nova  Scotia  Steel  A  coal  6  deb. . . 

Northwestern  Power  Co.  6/60 . . . 

Northwestern  Utilities  1st  7/38 . 

Ontario  Province  of  5./59 . 

Peru  Republic  6.'60 . . . 

Port  Alfred  P.  A  P.  Ist  5>i/57 . . . 

Price  Bros.  1st  S.F.  Series  "A’*  6  '43 . 

Quebec  Power  Ist  Mtge.  ('oil.  S.F.  6/68 . 

Rio  de  .Faneiro  Trams.  5,35 . 

Shawinigan  W.  A  P-  Ake  68,.'.  .  . 

Simpsons  6  49 .  . 

Sou.  Canada  Power  Ist  .5  55 . 

United  Grain  Growers  ls<  Mtge.  5  48 . 

I/nitftil  Securities  Coll  Trust  o'<.'52 . 

Wa.vagsmack  P.  A  P.  Ist  S.F.  6  51 . 

Winnipeg  Electric  Ref.  6  54 .  .  ;....- . 


Do.,  B . 

(fuirhead't'Cafe . . 

Do.,  pref . . 

ifcKinnon  Steel . 

Do.,  pref . 

■IcCoII  Frontenac. . . . 
National  Brenreries . . . 

Do.,  pref . 

fat.  Brick,  new . 

Do.,  pref . 

lat.  Grocers,  pref. .... 

fat.  Steel  Car . 

fiagara  Wire . 

Do.,  pref . 

for  Mei.  Pow.  pref . 
f.a.  Steel  (k  Coal,  pref 
Igilvie  Flour  Mills .  ■ . 

Do.  pref . 

Int.  Equitable  Life .  . 
)nt.  Steel  Products  .. 
h-ange  Crush  ..... 

Do.,  “A”  pref . 

Do.,  pref . 

Ittawa  L.H.  HP ...  ■ 

Do.,  pref . 

ittawa  Traction . 

'■ge  Hersey . 


677.5 

9911 

88 


I  Do..  Class  "B" .  4  5 

!Mldl.snd  Loan  A  Savings,.  14  20 

j  Montre.nl  City  A  District 

I  Savings  Bank . 290 

'  Ma.nufai-turers  Life  ..  .  390  420 

Montreal  Island  Poxx’e.r  SG, 
pref.  (xvitli  bonus  coni  )  101 
i  Mont.  Island  Power,  com..  3.5 
I  Mf.  Royal  Hotel  6%  pref..  42  45 

,  Do.,  com .  51,3 

;  Do.  Scrip .  2  4 

North  America  Life,  20G> 

paid . 100 

N.  '.'t.  Light  A  Pow.  6%  pf,  91  98 

Do.,  com . 70 

North.  Ont.  Po'w.  IG.  pref.  8.5 
N.  S.  Public  Cold  Storage 

Term.,  com . .  20 

Petroleum  Conversion  ..  12  13’ 

Frox'incial  Bank  . 136  142 

Provincial  Paper,  pref.  .  .  90  97 

Quebep  Pulp  A  Paper  pref.  17 
Bitz  Carlton  Hotel  ....  12 
Uulland  Paper  675  pref., 

(with  xvarrants) .  90  95 

Do.,  com .  22  27 

Fovereign  Life.  . .  45  60 

Sherbrooke  Trust . 1L5 

Simpsons  Limited.  6G.  pf.  102 
.Standard  Clay  Produets  .  .  30  35 

Sun  Idfe  Assurance  Co.  of 

Canada . 2825  3000 

Traders  Finance  “A",  pf.  .  .  90 

Do.,  ''B".  prof .  90 

Do.,  com . 20 

Traymore,  7G  pref . 10  12' 

Toronto  Carpet,  com . 120 

Trtjsts  A  Guarantee  ....  9  1  99 

United  Amusements  ..  ..31 

WilllardB  Choroiates  .  .  .  .>  73 
Whittall  Can,  6G  pref.  9')  95 


^Do.,  pref . 

i>  Engravers . 

Alfr^.  pref . 

r  Corp . 

ed  MetaU . 

Bros . 

.,  pref . 

Gold . 

sc  Power . 

aide  Silk  Mills . . . 
(I  Motor,  pref. . . . 
inigan  Water .  . . . 
fin  Williams,  new 
..pref. . 

fmon  Cigara . 

Do.,  pref . 


July  2 
June  1 
May  1 
June  I 
May  t 
•Aug.  I 
June  1 
July  I 
June  t 
July  2 
Oct.  I 
July  5 
May  I 
•luly  I 
Apr.  I 


Prairie  OH  A  Ons  . . 47 

Prairie  I’lpo  Line . 63 

Southern  Penn.  Oil  ..  ..37 
Southern  Pipe  I.ine  ..  ..19 
Standard  Oil  of  California  69 Ai 
Standard  Oil  of  Indiana  .  54 
Standard  OH  of  N..1..  com.  75 
Standard  Oil  of  N..I.,  pfd.  .. 
Standard  OH  of  New  5  oi  k  .35’i 
Union  Tank  ('ar,  coni.  .  .  32’3 

Union  Tnnit  Car,  pfd: . 

Vncuum  Oil . 891^ 

imperial  Oil . 24i,s 

International  I’ete..  com...  20** 


mpsons,  pref . 

[  C.  Power . 

tandard  Chemical . . 
tand.  Steel  &  Const 

Do.,  pref . 

tanfords . 

teel  of  Canada . 

pref . 

erling  Coal . 

.  Lawrence  Flour.  . 
Do.,  pref 


Anglo  American  f 
Atlantic  Refining, 
Atlantic  Refining, 
Buckeye  Pipe  I-in 
Eureka  Pipe  Lin 
Illinoia  Pipe  Line 
Indiana  Plp(\  Line 
National  Tr-nnsit 
New  5’ork  Transit 


Maur.  V.  Corp.,  pref 
xpsons  "A" . 


Ort. 

1 

.luly 

2 

.Aug. 

1 

Aug. 

t 

May 

1 

ofxy 

\ 

Jun« 

1 

.luly 

1 

July 

1 

Oct. 

I 

Aug. 

15 

Mxy 

I 

Mxv 

1 

.Tun« 

1 

cvt. 

1 

Sept. 

June 

1 

Sept. 

1 

Ort. 

1 

Aug. 

1 

July 

1 

Ort. 

n 

Ort. 

1 

June 

1 

May 

1 

Sent. 

1 

July 

1 

Oct. 

Oct. 

1 
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MORGAN  TRUST  COMPANY 

ExAcntorn,  TrnsWs  in  Agr^Dts 
i)epo«itor7  for  Fumitnre  and  Talnables. 

,  AKO 

MORGAN  REALTIES  LIMITED 


'SEVERE  BREAK 
MARKED  TRADING 
FOR  PAST  WEEK 


Froparty  ■ 


■  Bonght,  Sold*  Leaded,  Exchanged  and 
Administered. 


JAMES  MOROAN,  Pre». 


C.  D.  MORGAN.  VIce-Prea. 


Many  Stodu  Plunged  to  New 

I  Low  Uvela  For  the  I  furnish-  97  Recovered  to 

^  |ed  by  several  Indications  during  the  _ 

I  _  I  ear  I  period  of  more  than  usually  heavy  107  at  Close 

ex.nn  i  liquidation.  Market  reviews  of  the 

I  SHARP  RECOVERY  I  past  fow  months  have  been  insist-  SUPERTEST  FEATURED 

j  -  ing  on  the  fact  that  outside  specu-  - 

Banks  Reported  to  Have  Given ;  lation  had  not  reached  proportions  Toront®  Bnreao  nie  Fiaajieiai  TTmes 
Support  and  Prices  Shoh  Back  i would  bring  about  anything  Toronto.  —  The  share  list  on  Can- 

— -.Terhniral  Pnntinn  SomA.  '  ^’^®  declines  that  adlan  Stock  exchanges  have  made  a 

,  iccnnicai  rosinon  3®***®*  ^  occurred  in  the  hectic  sessions  of  41,= 

what  Uncertain  at  Qose  !the  drastic  break  of  last  autumn.  lecovery  from  the  low  levels 

_ I  TTiere  was  a  disposition  in  some  attained  following  the  severe  break 

An  Irregular  opening  accompanied !  Quarters,  h'owevcr,  to  believe  the  that  occurred  In  the  closing  days  of 
by  obvious  indications  of  a  coming  j  situation  was  fraught  with  consld-  week.  The  Financial  Times 
storm  that  culminated  in  a  violent  danger  from  the  building  up  weighted  index  of  25  representative 

break  in  mid-week  followed  by  a|°f  Pu’^'^Q  Interest  in  the  active  stocks  on  the  Montreal  Boarn 

sudden  recovery  to  higher  levels  |  since  the  beginning  of  the  shows  that  after  declining  from  112 

was  the  chief  characteristics  of  lastly®®'"'  should  a  severe  reaction  dc-  weeks  ago  to  102,  it  recovered 
week's  stock  markets.  The  break  | ...  ..  .  slightly  to  105.  then  moved  down 

was  attributed  almost  entirely  to  de-  former  theory,  however,  abruptly  to  a  low  of  94.  from 

velopments  in  New  York  when  the  i  ™.®''®  represented  actual  con-  ,vhich  this  week  an  upward  move-  ' 

market  has  been  anything  but  steady  I  shown  iby  the  fact  that  jjas  occurred.  Similar  move- 

reccntly.  There  was  entirely  noth- 1  *®'^  at  no  time  assumed  the  n,pjjtg  occurred  on  the  Toronto 

ing  Indefinite  about  the  trend  as  an  ^  Board.  According  to  the  index,  the 

unsteady  opening  across  the  line  ou  |  J’®.'!  ^  J.  list  broke  from  a  high  two  weeks 

Friday  gave  the  cue  and  as  the  bai- !  ago  to  a  low  of  97.  from  which  If 

ance  became  more  shaky  prices  j  emanated  from^  professional  recovered  7  points  to  104.  Fol- 

tiimbled  badly  and  failed  to  recover.  I  lowing  a  long  period  of  declines 

Increased  liquidation  swept  through  j .  ,  ..  lo-j.  which  carried  many  of  tWe  list  on 

the  market  the  following  day  plung-|,„  caLdian  kocks,  particular-  Standard  Stock  and  Mining  Ex-  _ 
ng  price  levels  .still  lower.  Acon-|]y  Montreal  Tower  and  Brazilian  change  Into  new  low  ground,  a 
tributory  factor  to  this  break  "'''as  | ^vhen  this  liquidation  had  steadier  tendency  has  developed,  the 
the  general  slowness  in  Canadian  course  the  market  quietened  number  this  tiVednesday  stand- 

trade  and  a  continuation  of  the  un-  down  to  normal  conditions,  with  a  '^9,  against  a  low  of  76. 

satisfactory  wheat  situation  thjt  has  I  consequent  steadier  tone.  There  appears  to  he  considerable 


Heard  in  the 

Board  Room  _ 

Fvn,^cE  TORONTO  MARKET 

Ih  tlon  in  the  market  was  not  a  - 

predominating  factor  in  the  recent  Stock  Index  Broke  to  a  Low  of 


HESITANCY  IS  A 
MARKED  FEATURE 
TORONTO  MARKET 


R.  A.  NIXON,  Secretary  and  Manager. 
W.  B.  PIEBOROrOH.  Bstatee  Meneger. 
VVM.  MnGI.ASHAN.  Storage  Manager. 
JOHN  D.  WAUGH.  Realty  Manager 
ALFRED  JONES.  Insurance  Manager. 

PLatean  6261—1456  UNIOIt  ATENTJE 

®r 

Entrance  from  the  Morgan  Store. 


SHARP  RECOVERY 


97  and  Recovered  to 
107  at  Close 

SUPERTEST  FEATURED 


OSLER  &)' HAMMOND 

Stock  Brokers  and  Financial  Agents 

r  Toronto  Stock  Exchange 
mt  t,  >  ^Montreal  Stock  Exchange 
/Montreal  Curb  Market 
L  New  York  Curb  Market  (Aiioeiate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


McCarthy 


Toronto  Stock  Bzdhange 

Monczeal  Cntb  Market 

New  York  Curb  Market  (Aaaodatt) 


STOCK  BROKERS 


W.  HAROLD  »CARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BRO'WN 
Lt-CoL  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Ba'y  Street 
TORONTO 

Telephone:  Adelaide  9151 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  •  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  -  -  .  .  1475  Peel  Street 

'  Telephone  Uptown  1837* 

MONTREAL 


W.R.O.HOLT 

CH.  RANKIN 


'  D.8.MeMASTER 
H.  C.  SEVAN 


Holt,  McMaster  Rankin 

Members: 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

« 

Royal  Bank  Building,  Montreal  $ 

Telephone:  MAxqnmTB  U63 


*  A  COMPLETE  IN\¥.STMENT  SER\?ICE 


TC-EWATT  e  h  watt  P0VENABLB3 

WATT  8  WATT 

I  TORONTO  STOCK  EXTHANOB 
MEMBERS  iV^ONTREAl.  CURB  MARKET 
•  I  >.’EW  YORK  CtrRB  (ASSOCIATE! 

SIX .  JORDAN  STREET.  ^TORONTO 


PRIVATE  WIRES  TO  LEADING  FINANCIAL  CENTRES 


Nawbold  C.  Jones  Brian  Howard  John  D.  Macpharion 


HArbour 


Jones  Heward  &  Co.  ^isi 


Msmbarii 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  St.  James  Street,  Montreal 

Toronto  Bronchi  38  King  Street  Weit 


Stocks  Grain  Bonds 

Spedalizing  in  Western  Securities. 
Jlenibeirs  of ; 

Vancouver  Stock  Pxchanee 
Vaaconver  Grain  Exchange 
Winnipeg  Grain  Exchange 

Enqnirles  Invited. 

Hall  Company 

LIMITED 

Capital  and  Reterve  it. 299,000 

Hall  Building 

Comer  of  Pender  and  Howe  Sts. 

Vancouver,  b.c. 


Private  Wire 
Connections 
Montreal 
Toronto 
New  York 


Tniax,  Cardey  WiH  Pay 

Approximately  75  Per  Cent. 

According  to  a  letter  to  the  credi¬ 
tors  of  the  stock -brokerage  firm  ot 
Truax,  Carsley  and  Company,  from 
the  trustees,  E.  H.  Merrill  and  Vin¬ 
cent  Lamarre,  the  process  of  bank¬ 
ruptcy  litigation  will  take  place 
"within  about  two  weeks.  Until  that 
time  the  creditors  will  not  receive  a 
distribution  of  any  part  of  the  as¬ 
sets  of  this  firm  which  some  weeks 
ago  suspended  payment.' 

V  It  Is  expected  that  the  first  pay¬ 


ment  will  be  about  75  per  cent;  of 
the  claims.  Regarding  the  balance 
some  definite  announcement  will  be 
made  at  a  meeting  of  creditors  to 
be  held  on  May  13.  The  trustees 
state  that  the  liquid  funds  of  the 
estate  are  more  than  sufficient  to 
meet  payment  of  75  per  cent. 

The  financial  statement  which  has 
been  Issued  by  the  liquidators  show;, 
total  as.scfs  at  $337,195,  which  are 
estimated  to  take  care  of  all  unse¬ 
cured  and  preferred  creditors,  re¬ 
serve  for  divddend  clalras  and  sfin 
have  a  surplus  of  $11,845.  The  pnn- 


for  many  weeks  been  a  black  mark 
on  the  outlook  for  the  security  mar¬ 
kets.  The  rapidity  of  the  recovery 
noted  in  the  latter,  portion  of  the 


!/.  -Y.  -Y  * 

Ontario  Silknet 


There  appears  to  be  considerable 
uncertainty  In  the  minds  of  Toronto 
brokers  as  to  the  Immediate  trend 


c-1,  .  T  J  1-1-  of  prices.  Any  amount  of  stocks. 

Ontario  Silknet,  Limited,  officials  they  state,  can  be  selected  for  a  rea- 


week  Is  not,  considered  altogether  ini  further  growth  in  sales  In  the  g^^able  hold,  with  safety  and  assur- 

a  constructive  light  in  that  precen- 1  Z  u  il/  ance  of  profits,  but  they  are  notj 

ence  has  given  sufficient  proof  that  ,  in’ *.n!^rnvim  willing  to  commit  themselves  on  ^ 

'  what  will  happen  presently.  The; 
feeling  is  that  Canadian  stocks  left  ^ 


a  ."^pcondary  reaction  usually  fol 
lows. 


Sales  in  Canad.a  are  up  approxim¬ 
ately  16%  as  compared  with  the  cor- 


All  Issues  were  bit  more  or  less  themselves  would  do  well,  but 

badly  In  accordance  with  their  mar-  ”  =bn^n  In  Canadian  markets  are  Influenced  by, 

ket  prominence.  The  favorites  were  trends  in  New  York  where  market! 

naturally  called  upon  to  absorb  the  aoimi  ^  forecasts  just  previous  to  the  recent : 

major  portion  of  the  selling  wave  CfaHnn.  break  were  badly  upset.  The  in-; 

and  all  recorded  wide  declines.  aemce  uianon.,  ijiq.  fluence  of  easy  money  on  the  stock 

Brazilian,  Power  and  Nickel  bore  the  "  statement  Issued  In  conjunction  market  Is  sometimes  deferred,  de¬ 
brunt  of  the  attack,  the  two  latter  a^ual  report  of  Service  ppiKiing  on  other  underlying  condl- 

touchlng  new  lows  for  the.  year  at  'Statlcms.  Ltd  for  the  year  1929  ttong. 

125  and  30  respectively.  The  some-  says  that  business  for  tie  first  four  summary  of  movements  in  some 
what  panicky  condition  that  develop-  of  1930  showed  a  substan-  55  acti\-e  stocks  on  the  Toronio; 

ed  during  the  third  hour  of  trading  1,  Beard  for  the  past  week  shows  39 

Afonday  was  stemmed  by  banking  *"  a  losses  and  4  gains,  which  means  that ; 

support  and  a  strong  rally  from  this  Z  Tecoverles  from  the; 

point  onward  resulted.  A  much  bet-  break  last  week  have  been  made  so 

L,  ..-..a., .11,.  4*.  atlng  conditions  is  anticipated 

ter  feeling  gradually  made  its  ap-  the  vear 

pearance  and  the  general  concen-  *  «  Canada  Malting  was  stronger,  I 


Service  Stations,  Ltd. 


pearance  and  the  general  concen¬ 
sus  of  opinion  was  that  there  was 
nothing  in  underlying  conditions  to 
denote  a,  definite  change  in  the 


^  «  Canada  Malting  was  stronger,  I 

Ford  of  ratiadfl  gaining  over  2  points  to  ISPA.  a* ! 

rora  or  i.anaoa.  jg  approximately  i 

Word  from  Vancouver  Is  to  the  Responsible  for  the  buying  of  I 


broad  course  of  values.  The  closinK  i  Ford  Motor  Company  of  igsue,  were  the  clauses  contain- 

session  saw  a  sharp  upward  move  in  Canada  recently  secured  an  option  p,]  new  Dominion  Budget 

the  initial  stages  that  turned  slight-  ®  considerable  area  of  land  in  pfovidlng  for  higher  duties  on  malt 
ly  reartlonary.  the  pivotal  stocks  Burnaby  municipality,  British  Co-  imported,  especially  under  the  gen- 

showlng  small  losses.  The  final  re-  jumbla,  for  Industrial  purposes,  and  p,.g|  tariff.  Thus,  relief  Is  provided 

suit  therefore  xvas  somewhat  mixed.  believed  that  the  company  will  f^om  dumping  of  distressed  malt 
the  general  r.ingc  indicating  a  hcsl-  flu  assembly  plant  there  to  fj.pm  the  United  Stages,  which,  ap- 

tant  appearance.  take  care  of  business  originating  in  pgrently,  assures  a  larger  volume 

On  a  slightly  broader  scale  of  province  and  for  the  Pacific  business  for  Canadian  maltsters, 

trading,  the  Financial  Times  aver-  Premier  Tolmle  recently  utilities  have  -weakened,  Brazilian 

age  fluctuated  between  a  high  01  m^-de  the  statement  that  at  least  ftpip^  down  nearly  6  points  In  one 

1.59.5  and  a  low  of  156.0,  closing  eastern  enterprises  planned  to  .^pp]^^  and  International  Lttllltles 

down  1.3  points  at  157.7.  locate  In  British  Columbia  and  Ford  gj|,j  "B.”  being  each  off  3  pointSi 

Trend  of  Average.  is  named  as  one  of  them.  ^  Intrinsically.  Brazilian  appears  to 

Thursday.  May  1 ..  ..  159  5  >  .  u  ttuhu  have  outstanding  factors  in  its  favor. 

Friday,  May  3..  •«  ..  157. S  InterBanonuI  Ltlllnes.  vnni-  /'nrroKnnnrtpnt  hear.s  that  there 


Saturday,  May  3...;,.  ..  ..  ».  1.56 

Monday,  May  5  ..  .«  1,56 

Tuesday,  May  6..  ...  ,,  ..  1.57 

Wednesday,  May  7..  ...  ..  1.57 

Previous  week  .*  ..  ....  157 

January  average.  .........  160 

February  average  159 

March  average  ..  ..  159 

High.  1930— Jan.  14 .  367 

Low.  1930— Mar.  1.9 .  157 

Averages  liUst  Tear 

January  average  ..  . .  193 


"A"  and  "B."  being  each  off  3  points. 
Intrinsically.  Brazilian  appears  to 
have  outstanding  factors  in  its  favor. 
Your  correspondent  hears  that  there 


1.56.&  reported  that  International  jg  g  likelihood  of  changes  in  capital 

1,56.0  Utilities  Corp.  may  bo  taken  over  by  pt^ucture  of  International  Utilities. 
157.1  of  three  financial  groups.  It  ^jjgf  ^jp  preceded  by  a 

157.7  understood  that  a  Toronto  group,  change  of  control  of  utilities  owned 

157.4  Montreal  group,  and  Insull  of  jg  western  Canada. 

160.4  Chicago,  all  have  been  dickering  for  .phe  decline  in  Canada  Dry  ehereo 

159.8  control  of  the  power  and  gas  utlll.  ^  points  followed  the  report  of  s 

159.9  owned  by  the  company  In  1\est-  gUght  decline  in  pro'  s  for  the  first 

367.8  Canada.  quarter  of  1930.  but  ;;ilos  are  report- 

157.8  event  of  a  deal  being  con-  p^j  have  shown  growth  In  April 
summated,  International  Utilities  gg^  the  active  sales  season  la  Just 

139  0  Corp.  would  retain  a  minority  inter-  »ptting  rnder  wav 

.>.4  In  4V,n  .i4l1441n.,  4n  Vn  onJ  U  I  J. 


Pebmary  average...  ..  ....  205.3  0®^  1®  utilities  to  be  sold  and 
March  average  ....  ,«  ..  397.2  presumably  It  would  receive  cash  for 


April  averdge  ..  ..  ..  193.0 

M.iy  average . .  ..  394.3 


its  majority  holdings. 

It  is  probable  also  that  the  Class 


In  This  Issue 


June  average 


.July  average .  395.8  ^  Bill  Rules  City  Is  Not  Bound  to  I 

5ug,ust  average .  200.4  Sale  of  Its  Canadian  western  utlli-  Take  Over  Plant .  21 

September  average  ..  ..  ,  203.1  ties  would  bring  International  Utlll-  Monckton  Utility  Outs**  Rates  I 

October  average  - - - .....  190.1  ties  nearer  its  goal  of  becoming  ‘  and  Drops  Tramways .  S! 

November  average  ...  ..  ..  ..  164  0  purely  an  investing  organization.  Finance  and  Business  Introduce  j 

.  n  T.  *c,x  *  Adjustmenta  In  Economic  Sys 

High  1929,  Feb.  2 . .  212.6  B.  E.  Steel  Lorp.  tem .  3 

Low  1929.  Nov.  13  ..  ....  160.8  As  shareholders  have  had  time  to  N.  S.  Takes  Steps  For  Protection  | 

___  work  out  the,  exchange  basis  In  con-  Forest  Wastage .  6| 

H7Hjl?P||fTMI|  DflYCQ  nection  with  the  British  Empire  (Danada  Reveals  Vast  Extent  of  | 

If  1I\|jD|/U1iU  DvALiU  steel  Corporation  reorganization,  Forest  Wealth .  €  ' 

•  ma  •  •«.  ®  tleclded  Impression  that  CP.R.  Head  Sees  a  Recovery  In  i 

’  llPkKATinrax  Ank  All  *^^®  evidently  much  more  In  Traffic  Trend .  7; 

vl  Lill/allvlllJ  slllLlill/  favor  of  Dominion  Iron  &  Steel  than  What  14-Cent  Copper  'Will  Mean  j 
_  it  is  for  the  Dominion  Coal  Com-  to  the  Industry .  12: 

IT..  Wall _ P®hl’-  'i't’is  has  been  shoiN-n  by  the  Vancouver  Publishes  First  State-  1 

Dullness  Lip  l..om-  gjyggpp  ihat  has  occurred  in  the  ’uent  Since  Amalgamation  of  i 

I  pany  Has  Secured  Greater  iron  and  Steel  lss5ues.  and  the  wide  Municipalities .  14  i 

Diversity  of  Products  decline  in  Dominion  Coal.  See  Opportunity  Utilizing  Cheap  j 

-  The  feeling  is  that  in  the  negotla-  G®®  Industry .  15 

Toronto  Boreoa  The  pinanciai  Time,  tlou  for  the  deal  some  interests  Japanese  Trade  Commissioner 

Toronto.  —  The  fiscal  year  of  were  putting  up  a  determined  case  T®  Oo  To  Vancouver . 16 

C.anadtan  Wirebound  Boxes  Ltd.  for  the  Dominion  Iron  &  Steel.  Some  Bright  Spots  Seen  In  Bnsl- 

elosed  on  April  30fh.  While  results  whereas  there  was  no  one  particu-  '’®®®  Ontario  Cities .  16  i 

for  the  final  month  of  the  year  have  larly  interested  In  the  Dominion  Insurance  Plan  Gives  Em- 

not  been  reported  on  yet.  operating  Coal  situation.  For  some  years  past  ployees  Pension  Benefits..  ..  17 

results  for  the  first  eleven  months  the  Coal  Corporatiota  has  been  a  bet-  Manufacturers  Advance  Plea 

of  the  period  were  ahead  of  the  pre-  ter  earner  than  the  Steel  Company,  *1," 

vious  year,  both  as  regards  business  but  under  the  proposed  deal  of  Easy  Money  to  Find  Reflection 

and  profits.  Business  has  held  up  amalgamating  them  into  one  con-  Busings  Trend  ....  ......  18 

exceptionally  well  and  the  company  cern  it  is  felt  the  Iron  and  Steel  has  B®"*^  ne 


194.2  “A”  and  preferred  stock  would  be  I 


5ug,ust  average .  200.4 

September  average  ..  «.  ..  .  203.1 
October  average  ..  .........  190.1 

November  average  ..  ..  ..  164  0 

December  average  ..  ..  166.8 

High  1929,  Feb.  2 .  212.6 

Low  1929.  Nov.  13 . 160.8 

WIREBOUND  BOXES 
OPERAHONS  AHEAD 

Business  Held  Up  Well — Com- 
I  pany  Has  Secured  Greater 
Diversity  of  Products 


has  been  -securing  a  greater  diver-  more  to  gain  from  the  Coal  Com- 


sity  of  products. 

The  first  annual  report  of  the  com¬ 
pany,  a.s  at  April  30tb.  1929,  showed 
net  earnings  of  $243,231.  compared 
with  $222, .516  in  1928.  or  the  equival- 


pany  than  the  Coal  Company  will 
gain  from  the  Iron  and  StecL 

*  tfi  If.  It 

King  Edward  Hofei. 


crease  by  Over  22  P.C.  ....  18 

Investors*  Index.' 

A^ro  Marine.  •  .  0  i  Gan.  Motors  «  •  .  10 


Alj^oma  Steel.  • 
Agnew  SuVrasB 
Anaconda  .  .  . 


0  1  Gr.  Nor.  Utllltlea,  14 
.  P  Int.  Utmtica  ,  ..  20 
•  10  Italo-Argentlna  •  .3 


Of  2/^. ^00  shares  of  King  Edward  I  amoc.  tpI.  a-  Tei.  a  Jamaica  p.  e. 


«nt  of  .$2.70  per  share  on  the  Class  Hotel  Co..  11,000  shares  are  held  bv !  Paidwin  i.oco..  .  lo  Jenwna  Groceteria  s 
"A"  stork,  and  after  providing  for  the  United  Hotels.  Inc.,  and  6,000  *;  7-20  ic  E^Hotei’ . 'd-ze 

the  dividends  on  this  issue,  the  shares  by  iwo  individuals.  1  Praiiuen  Like’ Superior  T  .  1 

residue  left  for  the  Class  “B"  stork  Durlne  1929  the  new  Royal  York!  Diatii.  ..  t  Lansiey  Co.  .  ,  .  b 

was  $108,231.  equivalent  to  $2  70  per  Hoter  attracted  the  bulk  of  the  con-!  Lckinlham  .'  3  xliT  ‘.'j-? 

share  Of  the  Class  "A"  stock,  the  ventions  that  came  to  Toronto,  but  Canada  Pa^-^ns  .  v  n.  f,  car.  .  1 

amount  Issued  is  90,000  shares,  no  this  year  the  King  Edward  is  re-  Canada  Maiung  •  ^  ^  Airway*  .  6 

par  value,  on  which  a  prior  dividend  ported  lo  be  pretty  well  getting  Its  ^an!  c^ar'”^.*’°  *  n  Powen"RK-er"coL*. 
of  $1  50  per  share  is  provided.  After  share.  June,  July,  August  and  Sep-  can!  copp«r  Ref  s-ii  p.  u.  Holding  .  .10 
$1  00  Is  paid  on  the  “B”  shares,  the  tember  are.  reported  to  be  well  c.  n.  Power  ...  6  Quebec  Telephone  4 
two  stocks  participate  equally.  booked  up.  It  is  estimated  ftiat  this  can^  vitkere’ a  Roya?*i^tch  *sheu  14 

Current  assets  at  the  end  of  April  year  the  company  should  show  at  can!  wb.  Boies.’  20  service  stat.  .3-5-20 
1929,  at  $926,553  were  nearly  nine  least  $100, OOf)  net  earned  on  the  Calumet  &  Heda.  10  shell  011  ,  .  .  .  jo 
times  current  liabilities  of  $1^.901,  stock,  equal  to  hot  less  than  $5  per  g^^^’.h^rrpiow  1  S.  gIV *  Eie^  10 
making  net  working  capital  $822,652.  share  on  the  20,000  shares  of  com-  confederation  Life  ir  stand.  Paving  ..  4 
The  company  operates  plants  at  mon.  Crown  cork  *  st  10  studebaker  corp.  lo 

Hamilton,  Oakville  and  Montreal.  King  Edward  Hotel  Co.  has  a  debt  4 

- of  $6,200,000,  of  which  $3,500,000  are  Buiuth  superior  I  6  Tri^“e  Hotel  ■;  « 

STOCK  EXCH-4NGE  SEAT  $479,000.  8%  debenture  stock,  and  the  rest  Elect,  sharemgs.  10  Twin  city  .  .  .  .  7 

New  York.  — Arrangements  have  7%  bonds.  If  this  debt  were  refin- ij”*  r'l'iln'  ‘  -^2 

been  made  for  the  sale  of  a  New  anced  on  a  6%  basis,  a  sardng  in  in-  prase  *  co.  .  fi-e  w*  a  ° nvesf  cir.*  s 
York  Stock  Exchange  membership  terest  would  result  of  approximate-  Prigidaire  corp.  .  10  west  Kootenay  6 
at  $479,000,  off  $1,000  from  the  pre-  ly  $100,000.  I  famous  Players  .  0 

vious  sale.  King  Edward  Hotel  Interests  have'  3Iiiilng  and  Ojl  Companies. 

■ - -  been  approached  by 'the  same  Cana-  a»<oc.  oii  .  .  .  n  r-nke  shore  .  .  11 

cipal  assets  of  the  estate  consist  of  dian  interests  who  have  purchased  Rase  Metals.  .  .  ii  Mamiy  Mines  .  .  r: 

a  seat  on  the  Montreal  Stock  Ex-  the  Mount  Royal  and  Royal  Con-  'orL*^ .  4  Mhli"nK'^Co’rp."  *  11 

chango  and  one  on  the  Montreal  naught  hotels  with  regard  to  a  deal  catmont  ....  11  Noranda  .  !  !  !  it 

Curb  Market.  The  unsecured  credi-  for  control, of  the  King  Edward  .  .  .  .  .  1]  Nordon  Con).  .  .  11 

tors  have  claims  totalling  $315,641.  Hotel,  but  it  is  understood  that  buy-  oow^Mim'  !  M  Rube” .  1? 

while  the  amount  due  io  .secured  ers  and  sellers  are  away  apart  in  iioiiincer . 11  sheriit -Gordon  ’  11 

creditors  is  placed  at.  $386.52.5.  The  ideas  as  to  price.  For  the  firm  ideas  in'c-^oii . is  suiiivan  ....  11 

estimated  vahie  of  the  firni'.s  securi-  of  boldern  the  above  reasons  are  Ki'rk.' Lake ’Mine.’  is  ^•entur«®^”d.■  .izlll 
tics  is  placed  at  $486,631.  given.  ~  Lake  C-eneva  •  .  11  Wr.  Hargreaves  .  11 


Lake  Superior  . 
t  Langley  Co.  .  ,  , 
1  Mexico  Tram  , 

3  M.  L.  H.  A  P.  . 
t  N.  F,  Car.  .  .  , 

4  N.  W  Airway*  . 
9  Onf.  Sllknlt  .  ,  . 
a  Powell  River  Col 


■  Regent  Knitting  .  4 

a  Royal  Dutch  Shell  14 
in  Service  Btat.  .3-5-20 
0  Shell  Oil  ,  ...  10 


10  United  Gas  Imp..  10  = 


McDougall  &  Cowans 

Members  of  the  Montreel  Stock  Exchange  i 

Members  of  the  Montreal  Curb  Market  iji 

200  St.  James  Street,  West  ] 
STOCK  BROKERS  i 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC  1 

OTTAWA  TORONTO  WINNIPEG  ' 

M  O  N  T  R  E  A  L 
Direct  Private  Wire  to  all  Branches  and  New  York 


B:  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Mont^al  Curb  Market 

465  St.  John  Street 

Montreal  MArquette  8385 


H.  Axutiji  Ekera 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange^ 
Members  Montreal .  Curb  Market 


233  Notre  Dame  Street  'West 


Montreal 


Tel.  •HArbour  2148 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Membera  of  the  Montreal  Stock  Esehange 
Inrastment  Banker* 

231  Notre  Dame  St.  West 

r'mrtmtem  Cement  BuUdlng 
MONTREAL 

Pari*  Qu*b.o  Ottawa 


FAVOURABLE  BUYING  OPPORTUNIHES 

Owing  to  the  recent  sharp  decline  in  security  vahiee.  most 
standvd  issues  are  available  at  the  present  time  on  more 
attractive  terms  than  at  any  time  since  the  beginnmsr  of  the 
year.  We  have  discussed  the  present  market  situation,  as 
well  as  the  position  of  the  following;- companies,  in  special  ' 
circulars.  i  _ _ 

Brazilian  Imp.  Oil 
British  Amer.  Oil  Int.  Nickel 
Can.  Car  &  Foundry  Montreal  Power 

Dom.  Bridge  Power  Corp. 

Copies  supplied  on  request. 

t 

McCuaig  Bros.  &  Co. 

Membera  Montreal  Stock  Exchange. 

Membera  Montreal  Curb  Market, 


Vptawu  Officer 
1420  FEEL  STREET 


Ottawa  Officoi 
Ue  WELLZHOTOa  STREET 


278  ST.  JASIES  STREET 


J.  F.  Stowsrl  T.  K.  McNob  ' 

F.  J.  Pbeloa 

H.  A.  Toiler  F.  H.  Lytl* 

Stewart,  McNair  &  Co. 

Membera 

,  TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Diraet  Private  Wiree  to  Montreal,  Winnipeg,  New  York, 
Chicago,  Baeton,  Hamiilon,  North  Bay,  Sudbury  and  Saalt 
y._.  I  -i...  Ste.  Marie  .  .....  . . . ^ 

’  ^  :  Hoad  Offieoi 

Toronto  General  Trusts  Building,  •  Toronto 

Telophenet  ELgin  0421  _ 

Braneheat  Hamilton,  North  Bay,  Sudbury,  Sault  Ste.  Marie 


Eatablisked  1872  I 


I  F4vangol!nA  tnild 
1  Gowie  Mtnu  .  . 


1 1  Nordon  Con’.  ..11 
11  ReOves  McDonald  12 
Ii!  Rubfc...  I  .  ;  .  11 
11  ShFrItt -Gordon  .  11 

13  Sullivan  .  .  .  ,  11 

4  Teck-Hughea  ,  .  *11 

13  Venturas,  T^td.  .12-11 


I  L.  J.  Forget  &  Co. 

§  T,  W.  McAnulty  Paul  Goulet 

B  ''  Members  Montreal  Stock  Exchange 

B  Members  Montreal  Curb  Market 

H  469-473  St.  Frangois-Xavier  Street 

i  ^  Tcl.  ^Marquette  8)91 


11  Wr.  Hargreaves  .  11 


